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FIRST FEDERAL EQUIFIRST MORTGAGE 87568217

THIS MORTGAGE is made this 9th  day of _October .
19 87 between the Mortgagor,Martin Zimmerman & Barbara Zimmerman, his wife
(herein "Borrower"), and the Mortgagee, FIRST FEDERAL SAVINGS & LOAN
ASSN. of Des Plaines whose address is 749 Lee 5t., Des Plaines,
Illinois 60016 (herein "Lender"}.

WHEREAS, Borrower is indebted to Lender in the principal sum of
THIRTEEN THOUSAND AND 00/100 Dollars ($13,000.00 )
which indebtedness is evidenced Borrower's note dated
Qctober 9, 1987 . {herein "Note"), providing for monthly install-
ments of interest, with the balance of the indebtedness, if not sconer
paid, due and payable on the first business day of the (60th) full
calendar month following the date of this Mortgage;

TO SECUXE to Lender (a) the repayment of the indebtedness
evidenced by che Note (which is in excess of $2,000), with dinterest
thereon, the payusnt of all other sums, with interest thereon, advanc-
ed in accordance. iinrewith to protect the security of this Mortgage,
and the performancé OFf the covenants and agreements of Borrower herein
contained, and in the Loan Agreement of even date between the Bank and
Borrower or its beneficiary, if applicable ("Agreement") which terms
and provisions are inccrnowvated herein, and (b} the repayment cf any
future advances, with interest thereon, made to Borrower by Lender
pursuant to paragraph 18 Hercof (herein "Future Advances”), Borrower
does hereby mortgage, grant-and convey to Lender the fcllowing des-
cribed property located in the/ Zounty of _Cook , State of Illinois
legally described on Exhibit A" uttached hereto which has the address
of 1044 E Fosket

{Strzet)
Palatine, Il 60067 7_ (herein "Property Address"):
(City) (State and Zip Coce)

TOGETHER with all the improvements 4inw or hereafter erected on
the property and all easements, rights, sZppurtenances, rents, and all
fixtures now or hereafter attached to thz/ property, all of which,
including replacements and additions thereto, —shall be deemed to be
and remain a part of the property covered by thii Mortgage; and all of
the foregoing, together with said property (or tWie leasehold estate if
this Mortgage is on a leasehold) are herein (raferred to as the
"Property”.

Borrower covenants that Borrower is lawfully seizaed of the estate
hereby conveyed and has the right to mortgage, grant and convey the
Property, that the Property is unencumbered, except the prior
mortgage, if any, hereinafter referred to ("Prior Mortgags’y.~and that
Borrower will warrant and defend generally the title teo tnz ~ Property
against all claims and demands, subject tc any declarations, @csements
or restrictions listed in a schedule of exceptions to coverage in any
title insurance policy insuring Lender's interest in the Froperty
acceptable to lender in its reasonable discretion.

UNIFORM COVENANTS. Borrower covenants and agrees in favor of
Lender as follows:

1. Payment of Principal and Interest. Borrower shall promptly
pay when due the principal of and interest on the indebtedness evi-
denced by the Note all additional expenses and advances herein or
therein provided and late charges as provided in the Note, Agreement
and the principal of and interest on any Future Advances secured by
this Mortgage.

This Instrument was prepared by: Jack A. Clark, Jr.
and to be returned to: First Federal Savings & Loan
Association of Des Plaines
749 Lee Street )
Des Plaines, Illinois 60016
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EXHIBIT "A®

Lot 16 in Bleck 19 in Winston Park Northwest Unit Number 2, being a sSubdivision
in Section 13, Township 42 North, Range 10, East of the Third Principal Meridian,
according to the Plat therecof recorded in the County Recorder's Office on

May 13, 1959 as Document 17,536,792, and re-recorded June 30, 1959 as Document
17,584,144, in Cook County, Illinois.

Permanent Real Estate Index Number: 02-13-313~016
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2. Charges; Liens. Borrower shall pay all taxes, assessments
and other charges, fines and impositions attributable to the Property
which may attain a priority over this Mortgage, and lecasehold payments
or ground rents, if any. Borrower shall promptly furnish to Lender
recelpts evidencing such payments. Borrower shall promptly discharge
any lien which has priority over this Mortgage other than the Prior
Mortgage (and as to said Prior Mortgage shall pay all installments
promptly); provided, that Borrower shall not be required to discharge
any such lien so 1long as Borrower shall agree in writing to the
payment of the obligation secured by such lien in a manner acceptable
to Lender, or shall in good faith contest such lien by, cr defend
enfoxrcement of such lien in, legal proceedings which operate to pre-
vent the enforcement of the lien or forfeiture of the Property or any
part thereof.

3. Hazard Insurance. .Borrower shall keep the improvements now
existlng or hereafter erected on the property insured agalnst loss Dby
fire, hazards included within the term "extended coverage” and such
other hazards as Lender may reguire and in such amounts and for such
periods as Lender may require; provided, that Lender shall not reguire
that the amount of such coverage exceed that amount of coverage re-
quired toc payothe sums secured by this Mortgage and the Prior
Mortgage.

The Ainsurance carrier providing the insurance shall be chosen by
Borrower subject tc aprroval by Lender; provided, that such approval
shall not be unreasonably withheld. All premiums on insurance poli-
cies shall be paid by Berrower making payment, when due, directly te
the insurance carrier o1 the holder of the Prior Mortgage, if re-
quired. '

All insurance policies| . a’id renewals therecf shall be in form
acceptable to Lender and shall’include a standard mortgage clause in
favor of and form acceptable to -~ Lender. Borrower shall promptly
furnish to Lender all renewal nocices and all receipts of paid
premiums. In the event of loss, borrower shall give prompt notice to

the idnsurance carrier and Lender. llender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise acoree in writing, insurance
prcceeds shall be applied to restoratics or repalr of the Property
damages, providing such restoration or rephir is economically feasi-
ble, the security of this Mortgage is not therehy impaired, and the
Borrower or its beneficiary, if applicable, irtends to maintain the
Property as the principal residence. If such regcecation or repair is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied td the sums secured
by this Mortgage, with the excess, if any, paid to Borrower., If the
Property is abandoned by Borrower, or i1f Borrower fails o respond to
Lender within 30 days from the date notice is mailed Oy Lender to
Borrower that the insurance carrier offers to settle “& rclaim for
insurance benefits, Lender 1is authorized to collect and Japply the
insurance proceeds at Lender's option either to restoratio:ir Oy repair
of the Property or to the sums secured by this Mortgage, provided the
property shall continue as the principal residence of Borrower or its
beneficiary, if applicable.

1f the property is acguired by Lender pursuant to the provisions
hereof, all right, title and interest of Borrower in and to any insur-
ance policies and in and to the proceeds thereof resulting from damage
to the Property prior to the sale or acquisition shall pass to Lender
to the extent of the sums secured by this Mortgage immediately prior
to such sale or acquisition.
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4. Preservation and Maintenance of Property; Leaseholds;
Condominiums; Planned Unit Developments. Borrower shall keep the
Property in good repair and shall not commit waste or permit impair-
ment or deterioration of the Property and shall comply with the pro-
visions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligation under the declara-
tion or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or
planned unit development, and constituent documents.

5. Protection of Lender's Security. If Borrower fails to
perform the covenants and agreements ccontained in this Mortgage, or if
any action or proceeding is commenced which materially affects
Lender's interest in the Property, including, but not limited to,
foreclosure of the Prior Mortgage, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or
decendent, /“then Lender at Lender's option, upon notice to Barrower,
may make sufa appearances, disburse such sums and take such action as
is necessary to protect Lender's interest, including, but not limited
to, disburscmant of reasonable attorney's fees and entry upon the
Property to male repairs.

Any amounts -ailsbursed by Lender pursuant to this paragraph, with
interest thereon, shall become additional indebtedness of Borrower
secured by LlLhis Mort;qge. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from
Lender to Barrower requesiting payment thereof, and shall bear interest
from the date oF disbursement at the rate payable from time to time on
outstanding principal under the Note payment of interest at such rate
would be contrary to applicakie law, in which event such amounts shall
bear interest at the highecz!l vate permissible under applicable law.
Nothing contained in this parag:#sph shall require Lender to incur any
expense or take any action hereunder,

6. Inspection. Lender may.unake or cause to be made reasonable
entries upon and inspections of thi 2roperty, provided that Lender
shall attempt to give Borrower notice prior to any such inspection
specifying reasonable cause therefor reiéted to Lender's interest in
the Property.

7. Condemnation, The proceeds of any award or claim for
damages, direct or consegquential, in connection with. any condemnation
or other taking of the Property, or part thereoi. or for conveyance in
lieu of condemnation, are hereby assigned and shull be paid to Lender
subject to the Prior Mortgage.

In the ovent of a total taking of the Property) 'subject to the
rights of the Prior Mortgage, the proceeds shall be epplied to the
sums secured by this Mortgage, with the excess, if "apny. paid to
Borrower. In the event of a partial taking of the Propesty, unless
Borrower and Lender otherwise agree in writing, there shall e applied
to the sums secured by this Mortgage such proporticn of thel proceeds
as 1s egual to that proportion which the amount of the sums secured by
this Mortgage immediately prior to the date of taking bears to the
fair market value of the Property immediately pricr to the date of
taking, with the balance of the proceeds paid to Borrower.

If the property is abandoned by Borrower, or if, after notice by
Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within
30 days after Lthe date such notice is mailed, Lender is authorized to
coellect and apply the proceeds, at Lender's option, either to restora-
tion or repair o¢f the Property or to the sums secured Dby this
Mortgage, provided Borrower or its beneficiary, if applicable, intends
to reoccupy the Property as the principal residence.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the
due date cf the monthly installments referred to in paragraphs 1 and 2
hereof or change the amount of such installments.
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B, Borrower Not Released. Extension of the time for payment oxr
modification of amortization of the sums secured by this Mortgage
granted by Lender to any successor in interest of Borrower shall not
cperate to release, in any maunner, the liability of the original
Borrower and Borrower's successors in interest. Lender shall not be
reguired to commence proceedings against such successcor or refuse to
extend time for payemnt or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest,

9. Forebearance by Lender Noi a Waiver. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the

exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be
a walver of Lenderfs right to accelerate the maturily of the indebted-
ness secured by this Mortgage.

10.  kemedies Cumulative. AlL remedies provided in this Mortgage
are distinct-and cumulative to any other right or remedy under this
Mortgage or' _@afforded by law or equity, and may be exercised con-

currently, independently or successively.

11. Succeseons and Assigns Bound; Joint and Several Liability;

Captions. The coveiants and agreements herein contained shall bind,
and the rights herexiider shall inure to, the respective successors and
assigns of Lender ana Borrower. All covenants and agreements of
Borrower shall be jeint and several. The captions and headings of the
paragraphs of this Mortgag:s are for convenience only and are not to be
used to interpret or define the provisions hereof.

12. Notice. Except for /any notice required under applicable law
to be given in another manner, A} any notice to Borrower provided for
in this Mortgage shall be given by.mailing such notice by certified
mail addressed to Borrower at the Froperty Address or at such other
address as Borrower may designate-hky notice to Lender as provided
herein, and (b} any notice toc Lender.<liall be given by certified mail,
return receipt requested, ro Lender's ‘@iddress stated herein or to such
other address as Lender may designate/by . notice to Beorrower as pro-
vided herein. Any notice provided for/in this Mortgage shall be
deemed to have Dbeen given lto Borrower o/ Lender when given in the
manner designated herein.

13. Governing Laws; Severability. This) Mortgage shall be
governed by the law of the State of Illinoic. " dncluding without
limitation the provisions of Illinois Revised /Statue Chapter 17
Sections 6405, 6406 and 6407; and 312.2. In thecavent that any
provision or clause of this Mortgage, the Note o1, Loan Agreement
conflicks with applicable law, such conflict shall not affect ather
provisions of this Mortgage or the Note which can be .43ven effect
without the conflicting provision, and to this end the piovisions of
the Mortgage, the Note and Loan Agreement are declaind to be
severable.

14. Borrower's Copy. Borrower shall be furnished a conformed
copy of the Note and this Mortgage at the time of execution or after
recordation hereof.

15. Transfer of the Property; Assumption. If all or any part of
the Property or an interest therein (including beneficial interest in
the land trust, 1F applicable) is sold, assigned, transferred or
further encumbered by Borrower or its beneficiary (including modifica-
tion or amendment ofF the Prior Mortgage to increase the indebtedness
thereby secured} without Lender's prior writkten congent, or the
Property is no longer the principal residence of Borrower or its
beneficiary, 1f applicable, Lender may, at Lender's option, declare
all the sums secured by this Mortgage tu be immediately due and pay-
able.

L‘ZBQSLH
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If the Lender exercises such option to accelerate, Lender shall
mall Borrower notice of acceleration in accordance with paragraph 12
hereof. Such notice shall provide a period of not less than 30 days
from the date the notice is mailed within which Borrower may pay the
sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lenderm may, without further notice or
demand on Borrower, invoke any remedies permitted by paragraph 16
hereof,

16. Acceleration; Remedies. Upon Borrower's breach of any
covenant or agreement of Borrower in the Loan Agreement, Note or this
Mortgage, including the covenants to pay when due any sums secured by
this Mortgage or as set forth in the Note or Agreement, Lender prior
to acceleration shall mail notice to Borrower as provided in paragraph
12 hereof specifying; (1) the breach; (2} the action required to cure
such breach: (3) a date, not less than 30 days from the date the
notice is mailed to Borrower, by which such breach must he cured; and
(4} that feilure Lo cure such breach on or before the date specified
in the notizse may result in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding and sale of the Property.
If the breact. is not cured on or before the date specified in the
notice, Lendsr at Lender's option may declare all of the sums of this
Mortgage to be (Zuimediately due and payable without further demand and
may foreclose this fortgage by judicial proceeding. Lender shall be
entitled te colléct. in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorney's fees, and costs
of documentary evidence _abstracts and title reports.

17. Assignment of TFents; Appointment of Receiver; Lender in
Possession. As additiona._security hereunder, Borrower hereby assigns
te Lender the rents of the¢ Property, provided that Borrower shall,
prior to acceleration under paragraph 16 hereof or abandcenment of the
Property, have the right to _Gollect and retain such renls as they
become dus and payable, providsad, however, that such rents are
applicable to that portion of the Property not occupied as the
principal rvesidence of Borrower or—iil3 beneficiary, if applicable.

Upon acceleration undexr paragrapa /14 herecf or abandonment of the
Property, and at any Etime prior to the expiration of any pericd of
redemption following judicial sale, Lendel, in person, by agent or by
judicially appointed receiver, shall bhe.zaltitled to enter upon, take
possession of and manage the Property and to collect the rents of the
Property including those past duec. All renve Collected by Lender or
the receiver shall be applied first to payment it the costs of manage-
ment of the Property and collection of rents, ddaicluding, but not
limited to receiver's fees, premiums on receiver s /bonds and reasocn-
able attorney's fees, and then to the sums secured iy this Mortgage.
Lender and the receiver shall be liable to acgount oply for those
rents actually received,

18. Future Advances. Upon request of Borrower, l.ender, at
Lender's opticn prior to release of this Mortgage, may mare Future
Advances to Borrower. Such Future Advances, with intereztthereon,
shall be secured by this Mortgage when evidenced by promissicry notes
stating that said notes are secured hereby and all such advances shall
be secured Ly the priority of this mortgage. At ne time shall the
principal amount of the lndebtedness secured by this Mortgage, not
including sums advanced in accordance herewith to protect the security
of this Mortgage, exceed twice the original amount of the Note.

19. Release. Upon payment of all sums secured by this Mortgage,
Lender shall release this Mortgage and if regquired by law shall pa%t
all applicable expenses including recording fees relative thereto 3
Borrower shall however pay a release fee to Lender of $25,00. n

20. Waiver of Homestead. Borrower hereby waives all right
homestead exemption in the Property.

ofUﬁ
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IN WITNESS WHBREOF.'Borrower has executed this Mortgage.

BORROWER =

x / ) B IV (o SIS Uia S N s B e

Mattin Zzi man

) *
X e rtta L IZ re
Barbara ZYfmmerman

For Information Purposes:

Prior Mortgane, in favor of: TFirst Federal Savings of Des Plaines
Recorded on _j=y 23 . 19 gg as Document No.:
Original Debt<' %.74,.000.00 Present Debt: $_ 70,721.93

BEPT-91 RECORDING

$17.90

State of Illinois . THREZZ  TRAN 9408 10/21/87 15:04:00
#7260 # B R~ 7 —S&F9217

County of Cook . CO0K COUNTY RECORDER

.
1. l:iE” ” l BEél tflj_ . @ Notary Public in and for
said County, in the State aforesaid, DO HEREBY CERTIFY that

Martin Zimmerman and Barbara Zimmesman, his wife

personally known to me to be the sama person s whose name s
subscribed to the foregoing instrumeidnt, appeared before me this day in
person and acknowledged that _they ‘=igned, sealed and delivered the
sald instrument as their free and voluntacy act, for the uses and
purposes therein set forth, including the release and waiver of the

right of homestead.
G 14

day of

iyen under my hand and notarjial seal tliis
717 . -2
(Q/-fdég// , 1987

(Impress Seal Here) (%ﬁ,'diﬁ(;g/yéé/‘(_,
A ST - 7 £ (e

Notar ey r¢pr~wtl\~g
"ORFICIAL SEAL 5

iHeidi L. Braun hy

Motary Public, State ol Pigsie 3
YAy (lrmsmet Teg et A0 000 }

TP D R b s Rl VY

Commission Expires
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