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UNOFFICIAL/GER¥1vs seecromane:
for. .lst .Federal.S.& L.of .Das.Plaines

..... F o T e e ey
19.87, , between the Mortgagor, .22niel P Usalis and Caral A Usalis. his wife.......
N e i iiearsanaasess, (herein “Borrower''), and the Mortgagee, . . .. .. .. ... ...,
... FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF DES PLAINES | it corporation organized and
existing under the laws of . - e Unlted S EAE eSS

whose nddress is 749 Lee Street, — Des Plaines, lllinois 60018

.................................................. o IS, P i

................................................................ (herein ‘Lender”}.

vax

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$2.0¢ 113,09
which indebtedness is evidenced by Borrower’s note dated Qectober (19.. 1987,

...... . and extensions and rencwals
thercof (herein *No e''), providing for monthly instaliments of

principal and interest, with the balance of indebtedness,
if not sooner paid, d2= and payableon . .Q¢tober, 20, 927 :

TO SECURE to Lewd{r the repayment of the indebtedness evidenced by the Note, with interest thereon; the pnyment
of all other sums, witl'intérzst thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenurts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the followirz desctibed property located in the County of . Cook, ,............... , State of
1llinois:

Lott 199 in Brickman Maror Second Addition Unit No. 3,
of part of the Northwest % of Section 25,
Bast of the Third Principal weridian,

being a subdivision
Township 42 North, Range 11,
in Cook County, Illinois.

Permanent Index Number: 03-25-119-021

61269548

(Street]
........................... (herein *Property Address™);

TOGETHER with all the improvements now or hercafter erected on the property, and all casements, rights,

appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:

; and all of the foregoing, together with said property {or the leaschold estate if this Mortgage is on a leasehold) are
ki hereinafter referred to as the "'Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

: covenants that Borrower warranis and will defend generally the title to the Property against all claims and demands,
! subject to encumbrances of record.
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10. Borrower Not neuNQ-E E LLQIALJQB.:M fol paythent or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not aperate to telease, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable iaw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Bortower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Bor/Cwer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided helenz and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addressas Lender may designate by netice to Borrewer as provided herein. Any notice provided for in this
Mortgage shall be ddemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing La:¢; jeverability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Pioperty is located. The foregoing sentence shall not limit the applicability of Federal law 1o
this Mortgage. In the evenw-thit-any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “expenses’ and “attorneys'qers” include alt sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shidl befurnished a conformed copy of the Note and of this Morigage at the time of
exccution or after recordation hereof.

15. Rehablilitation Lean Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreen=it~which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver (o wender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have 4j ainst parties who supply labor, materials or services in connection
with immprovements made to the Property.

16. Transfer of the Property. [f Borrower sells or tiansters all or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinite o this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢) the gfan® of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be sutiniced information required by Lender 1o evaluate the
transferee as if a new loan were being made to the transferce. Borrovierwil! continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transtoree, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable bkelihood offa breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lenderinay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such ¢ption to accelerate. Lender shall mail
Borrower notice of aceeleration in accordance with paragraph 12 hereol. Such notice iall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrowera ay ay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period. Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedles. Except ns provlded in paragmph 16 hereof, upon Borrows:'s Hreach of any cove-
nant or agreement of Borrower In this Mortgage, Including the covenants to pay when due anjy sams secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in paragraph 12 Feréof speciflying: {1)
the breach: (2) the action required to cure such breach; (3} a date, not less than 10 days from the date tive sotiee Is malled
to Borruwer, by which such breach must be cured; and (4) that fallure to cure such breach on or hefore the unte specified
In the notice mauy result in accelerntion of the sums secured by this Morigage, foreclosure by Judlelal proceeding, and
sale of the Property. The notice shull further inform Borrower of the right to reinstate after neceteration and the right to
nsser! in the Foreclosure proceeding the nonexisterce of o default or any other defease of Burrower to aceelerntion and
foreclosure. IF the brench Is not cured on or before the date specified In the notice, Lender, at Lender's option, may
declare all of the sums secured by this Morigage te be immediately due and payable without Turther demand and may
foreclaose thls Mortgage by Judlelud proceeding. Lender shall be entltled to colleet in such proceeding all expenses of
foreclosure, Including, but not Hmited (b, reasonable nttorneys’ fees und costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Maort-
gage discantinued at any time prior to eniry of a judgment enforcing this Mortgage il (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acecleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreentents of Burrower containetd in this Mertgage; (o) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereol, including, but not limited (o, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligatiun to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Renis; Appolntment of Receiver. As additional security hereunder, Borrower herehy assigns to
Lender the rents of the Froperty, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

61269528
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