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MORTGAGE | $16.00

THISMZRTGAGE (“Sccurity Instrument”}is given o0 o 8E0REEL LS e, ,
19..87... The mortgazor is WILLIAM. P...NORTHEY. AND. WINLFRED. E... NORTBEY.,. . his.wife
("Borrower"). This Security lnstrumcm is given to.
, which is orgunm.d and cxlalmg

-

under the Inws of 55 15 cvieererrirenniansaenirreanne

L7113 W.. Fostar. ax. ("Lender").
Borrowu owes Lender the '\rm’ 'ual sum of :
T TR AR AR A A AT R A T e e e oS (US .S O 3. This deb! !QLVldLnCLdb}' Borrower's note
dated the same dale as this Sccun'y "‘l‘i!l'umt!ﬂl (**Note™), whlch provides for monthly payments, with the full debt, il not
paid earlier, due and payable on™ .Decembex.,. 1,.2017.. <oreseens. This Security Instrument
secures 10 Lender: (o) the rcpaymut{ of th= debt cvnduncnd by lhc Non., wnh mtr..ru;t and al! renewals, extensions and
modifications; (b) the payment of all otiies sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performancsorBorrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doces Lereby mortgage, grant and convey to f.ender the following described property
located IN i e Lo OV T R DTSR UP RV PP County, Illinois:

'877}—4_3-40?%

e ol

Lot 23 in May Manor a Subdivisicn of the West 16.57 acres of the
-South 50 acres of the North East cuaiyter, of Section 6, Township

39 North, Range 13, East of the Third Principal Meridian, according
to the plat of aaid Subdiviasion recoi’drd February 8, 1922 in Book
1692 of plats, Page 6 as document 7397!,0 in Coock County, Illinois.*¥

Commonly known as 933 N. Linden ©Oak Parl, /71 60302
Permanent Index MNumber 16-06-225-017

LINDIS
TORD

P 2: 26 B756827Y

which has the address of ......... 233 ..N...L...i..[?.‘-.’..e.ﬂ ...................................................... ,
| Street]

Htinois 302 e (‘Property Address™);
{Zip Codej
TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
uppurtenances, rents, royalties, mineral, oil nnd gas rights and profits, water rights and stock and all fixtures now or
hereafier a purt of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbeances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with
limited varistions by jurisdiction to constitute a4 uniform security instrument covering renl property.

ILLINOIS—single Family—FNMA/FHLMC UMNIFORM INSTRUMENT Form 3014 12/83
- . 44713 SAF BYGTEMS Sx'%:gglﬁt
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It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance (erminates in accorduance with Borrower's and Lender’s written agreement or applicable law.,

8. Imspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speeifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1o1al taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total smount of the sums secured immediately
before the tnking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ors=ttle a claim for damages, Borrower fuils 10 respond 1o Lender within 30 days after the date the notice is
given, Lender isauatborized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderaiid Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date.of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Dot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizaticr of the sums secured by this Securily Instrument granted by Lender to uny successor in
interest of Borrower shitll noi operate to release the linbility of the original Borrawer or Borrower's successors in interest,
Lender shall not be required te/esmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amo *izution of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excrise of any right ar remedy.

11. Successors and Assigas Bouad; Joint and Several Linbility; Co-signers, The covenants and agreements of
this Security Instrument shafl bind and benelC the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and ngreements shall be joint und several. Any Borrower who co-signs this Sccurity
Instrument but does not exceute the Note: (n) ¥ co-signing this Security Tastrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'torms of this Security Instrument; (b) is not persanally obligated to pay
the sums secured by this Security Instrument; and <) dgrees that Lender and any olther Borrower may agree 1o extend,
modify, forbear or make uny nccommoduations with regard to the terms of this Security Instroment or the Note without
that Borrower's consent, )

12. Loap Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
churges, and that law is fnally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (& <iny such loun charge shall be reduced by the nmount
neeessary to reduce the charge to the permitted limit; and (b) any.sdpees already collected from Borrower which exceeded
pecrtitted limits will be refursled 10 Borrower. Lender may choose lo/make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. I8 a refund seduces principul, the reduction will be treated as a
partinl prepayment withoul any prepayment charge under the Note, .

t3. Legislation Affecting Lender’s Rights, If enactment or expization of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity msirement and may invoke any remedics
permilted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrumentssiiallioe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ndiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notie: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notict to llorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenasr woen given as provided
ini this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal le'w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ins.rumenl or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrurieid ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrzment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s grior written consert, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise 15 prohibited by
federal law as of the date of this Security Instrument.

il Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (4) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity fnstrument; or {b) entry of a judgment enforcing this Seeurity Instrument, Those conditions are that Borrower:
(i) pays Lender all sums which then would be due under this Securily Instrument and the Note had no aceeleralion
oceurred; (b) cures any default of pny other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
rcasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrawer, this Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred, Frowever, this right to reinstate shall not npply in the case ofneceleration under puragraphs 1Y or 17,




UNOFFICIAL COPY

. quswied Sunsanbaa
famollog O} Japua wol) 2onou uodn ‘1salsul yna ‘spqeded 5q [iBYs pue 3ie1 910N SY1 1B JUSWISINGSID JO TP I3
WOy 15342141 1899 [[BYS SlUNOWE 3531} ‘JuawAed Jo SULID) 12410 0] 22138 19pLAT] PUR JOMOLL0 $SIIU[] "WDWNIISUT AJLINDSG
sij1 Aq PaINDas 1amM0110g JO 1GSP [FUORIPPE 3W0daq [[RYs £, ydeaBeied siyl 1opun J5pua £q pesIngstp sjunows Luy

*08 Op 01 9A8Y 10U $20p J9pua] ‘2 ydiaFeaed syl sapun uopoe 2yl Avw Japusy
ySnoyily ‘snudal axew o £13adoag 2y uo FuLLiud pue 599 SASUI0NE JlqeuoseRl Julded funoas ul Supeadde Yluswnnsuy
£11In03g s1yl 4240 £1a0ud STY Yoiym Ul € AG PRUNISS SwWns Aue Suifed spapow Lew suonow ssapur Ausdolg sy w
sty s, Japuar pue Aladold 51 JO 3n|ea 3Y3 193701d 03 Asussaoou st 13a33EYMm 10) Ard pue op Aew 1apua] usy) ‘(suonendas
10 SMB] 9210jud 0) 10 UONBUILBPUOD 1o ‘21eqold ‘Aojdnrjueq ui uipasocsd ¥ se yans) Knadoag ay3 ul Y3y s Iapus]
aye ApueayuSis Aew jey) Sinpsoooad [832] € 51 219Y) 10 JUSUNIISUT AINIDE SIYE UI POUILIUDD $IUDIWIRITR PUE SIUTUSAOD
™y waond 0y sje) Jomoliog )l ouBamsu] 9838310y iA1iedolg oY) ul SIYANY S, 0PRY] JO BUOHONOVAG L

-Sunum ul 19315w Iy 01 Swasde Jopus SSORIN 31U 10U J[Hys 211l 33)
pue pjoyasea] ay) *Laadosg 241 01 31N a3y seanbor 1amoasog Ji pue ‘oses) syl jo suolsiaoad oY) yiim £1dwoa jjoys 1amolsog
‘ployIses] B UL $1 JUALNASU] ANIN05G 1Y) J] 2158M JIWWO0D 10 e0Mp 01 Auedold oyl moyfe ‘Auedoag oy3 oFueyd
Ajjenueisqns Jo d3ewep '£011S5p 10U jjBYS Jamollog  CSPIOYyasBa] {A139d 01 O DOUBUIIUIBIA] PUB LONUAIISIIE ‘G

‘uensInbor oyl 01 Joud ARIvIpaWLL JudWINIISUY
A7Unasg siy) AQ PIINIDS SWNS 3G JO 1USIND Yt 03 Japu] o1 ssed jeys uonsinboe ay) 03 Joud Laadosg ay3 01 sFvwiep woly
Funnsad sp2avolsl pue sapoijod sousinsul Auw 03 1YILI §,10M0LI0F JIPUDT] £Aq palInbog 81 Ai1edosg 2y1 61 ydeadered aopun
11 ‘siuswied ayy jodnoe 3y 2Fuwyo Jo g puw | sydeadered u) 03 pa.iajes stuswied Ajyjuow 3yl jo xR anp 2yl suodisod
10 pUB1XD 10U |[EYs 1udiuiad o1 spasooad Jo uonsoydde ue 'Buiitis Ul 22188 2514310 19MO0LI0G PUR 13PUAT SSAULN
'usA13 51901704 341 UM
urdaq [a pouad AP Sl "N USY) JOU U0 J9YIoYM JUIWNRNSU] A112R02S SIYI AQ PRInods swns Aed 03 10 Auadoag a3
2101531 40 Liedalt 01 $pasd0sday) asn ABwW JopURT 'spadoctd 3dUTINSUE 24 1030 ABW JIPUIT USY] WL B 1398 O] pAIdYo
$EBY JDLIITD DOURINSU] Y] JUYL4RPUDT Wol 9010 ¢ sABP OF UIYIIM ISMSUB 10U S50P 10 *A113d0Jd 21 SUCPUBGE JoM0L10g
J1 “19amvaaog Of pred ss00X@ Ae UOm Pnp UAL) 101 10 1339YA JUAWNNSU] A1IN995 s1Y) Aq PoInoss swins ay) 03 paijdde
3q fjeys spaoosod dourimsul Y1 PT UISSI] 5 PjROM AILINDGS SIOPUST J0 J|GISED) A[[EILLOLODD Jou St 11edal 10 UOHTIONS)
213 J] 'PAUDSSED] 10U §1 A1LINDIS §,.17 FUST Puv 2[qIses) A|[earwsounss s1Jiedsa 1o uonelosal 243 31 ‘padrwep Auedosg A Jo
Jredal Jo uoreioisas o) paypdde aq fjryy speecosd soueinsul *Fulilia Ul 93158 ISIMIDYID JIMOLIOE PUB JIPUST SEI[UN)
“1ex207.0d Aq Appdwosd apeus 1ou J1 5507 Jo Jo01d DYEBUL ABL 15PUST "IIPUIT] PUR 1OLLIED
aoueinsul 2y} 01 9o110u jdwoad 5a1T |[BYs IoMrItOg ‘S50] SO TUIAS DY UY SIDII0U [EMaus1 pus swnuid pred jo sidissdl jje
Jopua-] o} 2418 Ajidwoad ([eys Jamosiog 'S2.inbas 1OpUST J] ‘S[EMIUIL PUB ssiotjed s ploy 031 1T oYy 4BY [[EYS ISPUST
-asne[s ofeSilow piepuwis g SpNIdUL [[BYS Pum I2Rua] 03 3jquidasoe 5q jjeys sjemauds pue sapljod sauvansul v
PIAYyiM Ajqeuosrdiun
ag 10U ({eus Yaiya {eaoudde $,39puay o1 193(gQns 1imdng AQ URSOYd 3G jfeys asuransuy Ui Juipiaosd Ja111ed aduBINSY)
oy -saimnbsr epud 1ey) spouad 3yl 10j PUB SIUGDTM.SY) Ul PIUIBIUIEW Dq [feYS SduBINSuU] SIYJ sourInsul $a1nbos
JOpUS ] YSN M 10] SPIEZEY J0L10 Aur pur 0FRIDA0D PPIIBIXS. LLLID) AL UN[IIM PIPNoUl SPITZEY *2aY £q §SO| sulede painsuy
£113dou g oY1 uo pardala 1o1EaIdY 10 FUNSINS Mou sjuaweAudun a3 doay [Jeys JamolI0g  "duBINSU PIBZEH ‘S
*20130u Jo Juia18 51 Jo
s&ep 01 WNY1iM 2ACGQE Y310) 135 SUONIDE D] JO 210U J0 #U0 33110 /121 1) AJS118S [[BYS 1amori0g ‘udl| oY1 Fu1diuaps aotou
B 1940130( 9a13 LBl JopusT ‘HuswmIsu] £1IN0ag Sy 194G Ajrowrd urene dew yoigm usl] 8 01 100fgns si Ausdold o
jo 1ed Aue jeyt SSUMLLIIOP JIPUST J] 'JUSWNIIsU] LILNeg S1Y3 01 7Y a1 Suneuipiogqns Japua 03 A10308sNEs Juswsade
ue U2y} 3Y) Jo JSP[OY AY) L0} S2INI3s (9) Jo !Kjsadolg 2yl jo 1ed AuB 40 aInnalIo] 10 uay) 313 JO JUStumdIojuD Byl JudAsld
o1 o1e1ado uonndo saopuaT Y1 Wi yoiym sfuipsesoxd (B30] "ul uai] 31 (O uURWSTIOLUS 1sulEBE SPUBISP 10 ‘Aq UL ST YY)
poof u1 s1sa1u00 (q) H9pusT 01 djquidoase fauuew € Ul Ul 31 £q parnosos’sonediqo sy jo Juswied 2y of Sunm ul ssa18e
() 1I9MOLI0E SSITUN JUSWMIISU} £11I009g S1Y) 10A0 AjLocud sey Yoiyam ual) Aus a8 eyosip £3dwoid jjeys Jomoriog
‘sjuswAed ay) Furouapias sidiesal
Japuar] o1 ystwiny Apdwosd [jegs samoltog ‘Aposaip siuswded ssay) seyo Jamas oy J1 “ydeifesed siyy sspun pred 2g o1
S3UNOLE JO $201101 [18 Japuary o) ysuusny Apdwoad jreys somoasog jusiuled pamo uosssd syl 03 A30asip oW vo woays Aed
H{BYs Jomoriog *Jauupiu yey w1 pred jou i Jo 'z ydeidered up papraoad Jouusw sy ui'susisediqo aseyy Aed [[pys Jomoliog
-Kue J1 'siuas puncad Jo sjuouwiied ploysses| pue ‘JualInIISU] AJLUNOSS SIY) JSA0 ANIDLG ulunw A yorym Ajsdold
a1 01 a1qEINQUINIE suoiisodw] pue sauy ‘saFIRYD 'SIUSUISSISST 'soxe) [[B Aud [jeys IomoLIeg | ‘Suar] (5a3aBy) p
-anp jedisurd 01 *358] puB (anp 353491 01 ‘Y1inoj iz ydeaSered sapun sigeint.siunowe 03 Pyl 9ION
sy1 Japun anp safaeye tupwiedaid 01 ‘puooas 210N 313 Iepun anp se3zeys oyu] 01 181y :paydde 7 q (e s g pue | sydeaSered
Jopun Japus Aq PaA1scal siuswdied [[B 'esImIayio saptacad meg s|qesdde ssajup)  spuswded jooas gedddy g
‘JUDLUTLIISU] A1LIND3S SiY] AG P2in29s swins 53 3suiedn 113 v se uoneodde
JO s 3y J' JSpUdT £q pIaY Spung Aus 19pus] Aq uoisimbow s11 10 Asedosd Syl JO D[S 9 01 301 FiMBIpawwy ury)
12181 ou “‘A(ddu [jrys Japua ‘1apua £q padnbor Jo p1os 51 Auedoid 2l 6t yderfesed Jopun J1 aspua (g Pray spurd Aue
13moliog o1 pungal Apndwoid [jBys 1epuaT ‘JudtunIIsu] £11IN09G S141 AQ PRINDAS SWNS ({8 JO [N ul juswiiiodn
“12puaT Aq paiinbai se sjuawded a1ow 10 sue ut Aousioyop 2y dn INEW 0] AIBSSI0IU JUNOWE
Kue 15pus 01 Aud [jEYs 19401104 ‘NP USYM SUIRY M010s2 213 Ard 0 Juatoyns Jou i I9pus- AQ P[RY SpuUny 3y} Jo Junowe
313 J1 "spuny jo stuowded £pyi1uomw uo J2M0II0H O PAIPAID IO Jomodiog O predas Apdwosd ssyie ‘uondo semoasog e
‘3Q JIBYS SSTOXD Y] 'ONP UdYM SWIDl M01053 311 Aud 0] Pannbal JUNOLUIY 1Y) POADAD J1BYS “SLDI1 MDIDSD DI JO SITEP NP Y}
01 1011d zjqeded spung jo sjuswded A[yivow 31ning 9y Yitm Jayodo) ‘1apua] Aq play spund SY1 JO 1unowe ayl §1
JUSWNIISUT AILINDSS ST
£ poanoos SwWNs 9yl 10§ A1IN23s RuoIppe se padpald 218 spunyg s1 ], IPB SEM SPUD L) O IGIP YoTS YdIYM Joy ssodand
SY1 pUE SPUng oy 01 $11GAp pUE §)IPa1s Jutmolys spung 543 Jo Jununcade [enuue ue ‘9Fieys oYM 13moli0g 01 9a1S [{BYS
33pud] $pun,d o4l uo sTururad Jo 182Ul Auk Jomosiog Aed o1 pasinbas ag jou [jeYs Japua] *pled aq 01 1s2uSiu) saanbol
mu] 3jqeadde 10 spew s1 juawsaide ue ssequpn) spung 2yl uo pied sq 11egs 152133t et Funua up wa8e dew 19pus]
pue Jamosiog adieyo e yons s¥ew 03 sopua sjrusad mep sjquondde pus spung 2Yi uo 3sa131U; Jomoltog sAed Jspusy
SS|UD *SLUBY) MB4052 oY FulfJLaa S0 Junoaow sy Buizdeue 'spung sy Juididde pue Buipioy 1oj aBiryo Jou few Jopusy
‘s119}l M02083 o) Aed 01 spung syi L|dde ([BYs Jopua] "(MONNINISUL UB LoNs §1 19pud j1 12pud] Buipniour) Lousfe sBis
10 [RIP2) B Ag paaluesend 1o PAINSUL 210 YOim JO SIUNO0IDE 10 s1IS0dap 243 UOKIAINISUL UB Ul PI2Y o4 [JBYS SPUNJ 3y,

"SHIS)1 MOJOS? DININY JO SIJEUIISD D|BUOSED] PUY BIEP JULIND JO SIS
2yl UO AND SPUN 4] VWS ABUW I5PUIT ,,"SWIY MOIDSD,, PI[[LD IV SUI9YY a8a |, "Auk ji ‘swniwaid dousinsul afeFuow
Aueak (p) pue ‘swnpwaid soueinsur paezey Apead (9) (Aue i 'Auedoig syy uo slupd punosd 1o sjudwided ploydses)
AlaesA (Q) ‘iuswmasu] £1un03§ S J9a0 Ajold umpe A yolym S1UStussesse pue sexy Aleadk (8) JO yyemi-auo
o1 [enba (, spuny,,} wris g ‘Jing w pred s1 210N 311 [MUR ‘ON 3Y) 3puUn anp are sjudwsed Ajyuour Aep 2y} uo J9puIT 01
Aed [[BYs JomO1I0g ‘1OPUIT Aq J3ATUA UI)LIAM B 07 10 ME] 2jqeaijdde 01 105(QNg  ‘33uUBINSU] pUe SIXBY, 10] Spuny 7

-210N] 43 Japun anp sFreyos 218] pur wawedaid Luv PUB 330N Y) £Q PIOUSPIAD IGIP 243 UO 1s2a93ul pu jo fedidud oy
anp uaym Aed £pdwoud jjeys somolszog  seBany) ey puw JudwAvdolg Hsesnu pue pedidurlg Jo Judwieg
:SMO[]0J 5B 93138 PUE JUBHUIACD JOPUIT PUR ISMOLIOY  SLNVNIAOD WHOLING




UNOFFICIAL,GOPY

ADJUSTABLE RATE RIDER

(£ Year)

/9

described in the Security Instrument and focated at

e 233 N Linden... Qak . Parxk.. . Tllineis. . 00302 s
| Propeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT,

APDITION L COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lesder further covenant and agree as follows:

A. INTEREST PAYE AND MONTHLY PAYMENT CHANGES

The Note provides Tor ar i tial interest rate of
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates

The interest rate 1 will pay may change on the first day of . . PRESWRET..ominne L1982, , and on
that day every 12th month therealier. Each darz on which my interest rate could change is called a *Change Date.”

{B) The index
Beginning with the first Change Date, my interesirate will be based on an Index. The "Index” is the Federal

Home Loan Bank Bourd National Monthly Median Cosgt of 'Funds Ratio. The most recent Index figure available as
of the date 45 days before cach Change Date is called e fCurrent Index."

if the Index is no longer available, the Note Holder witbchbose # new index which is based upon comparable
information. The Nate Holder will give me notice of this choice.
(C) Calculation of Changes

Before cach Change Date, the Note Holder will ealeulate my nev’interest rate by adding . IWO.. AND..OME..HALF
percentage points { ....2..50.... %) to<ne Current Index, The Note Holder
will then round the resubt of this addition to the nearest one-eighth of one pdrrinrage point (0.125%). This rounded ‘
amount will be my new interest rate until the next Change Date.

Beginning with the second change date, the interest rate will not be increased by more than __THO
percentage points (2 %) on uny chunge date,
The iaterest rale cannot be increased by more than 3 percentage poinls (5%%) abolve the Initial Interest Rate
and the interest rite cannot be decreased to a rate less than the Initial Mnterest Rate ol any-urazduring the term of 3
this lonn. -~}

The Note Holder will then determine the amount of the monthly payment that would be sudicirat to repay the
ccted 1o owe at the Change Date in full on the matarity date at my nev iiterest rac in
Fhe result of this calculation is called the *Foll Payment.” W will be the new amount of

unpaid principal that 1 am exp
substantially equal payments.
my monthly payment.

(D) Effective Date of Changes

My new interesi rate will become efitctive on c¢ach Change Date. | will pay the amount of my new monthly
payment beginning on the firsi monthly payment date after the Change Dme until the amount of my monthly
payment changes again.

(E) Molice of Changes

The Note Holder wil) deliver or mail to me a notice of any changes in my interest rate and the amount of my
monshly payment before the effective date of any change. The notice wiil include information required by law to be
given me and also the title and wlephone number of a persan who will answer any question I may have regarding the

natice.

-
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is pot a patural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall pot be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option i (a)
Borrower causcs to be submitted to Lender informaition required by Lender to evaluate the intended transferec as if a
new loan were being made to the transferee; and ( b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Leader and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Jastrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender release: Borrower in writing.

IT Lender erareises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The hoticn shall provide a period of not less than 30 days from the date the natice is delivered or mailed
within whicli Borrowor raust pay all sums secured by this Security Instrument. [ Borrower fails 10 pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand o7 brrrower, :

BY SIGNING BELOW. Rorrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
, -Borrower
W—.&iﬂ——g f 4y At (Seal)
P 71/ -Borrower
2




