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MORTGAGE

THIS MORTGAGE %&mnimxmmm"i‘mnnuwmﬂQQMﬂ"m.mw”wmm%wmmemm“
19.87.... The mortzagor is . Dévid M. Pa qen i BRIy g gen,. husband and wite

(**Borrower’’). This Security {nstrument is given {0

e e e

3 ” i’
under the lawslo[ g3fate of Illinois .., and whose address is 7 .
m., ‘l . éuLendern

Markham, T1Tirois 60425 .
Borrower owes Lender tier aj_incigui sum of .23xLy.. 8% thousand. five hundred and no/lOoxxsexxkxrss
RERKIXKAKEERRRR DT A TIRERRNR Dollars (U.S. $.866,.200.00 .., ). This debi is evidenced by Borrower's note
dated the same date as this J=cviity Instrument (* otc”%, w‘Eﬁq ;;rovidzrs for monthly payments, with the full debt, if not
paid carlier, due and pavable ont . /..., JNOYEMDET 1y 2087 i This Security Instrument
secures to Lender: () the repaymintof the debt evidenced by the Note, with interest, and all renewals, extensions and
modtifications; (b) the payment ¢7all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performenc= of Borrower’s covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower doer’'nereby mortgage, grant and convey to Lend *r the following described property
10CBLIEA IN et e e B ettt s eret e r e ren et e e bt re et ettt seeeareeenen County. 1llinois:

LOT 10 IN OLD 0AK HILLS SUBDIVISION,~BEING A RESUBDIVISION OF THE EAST 1/2 OF BLOCK
22, AND ALL OF BLOCK 21, IN ARTHUR T/ MCINTOSH'S ADDITION TO MIDLOTHIAN FARMS, BEING
A SUBDIVISION OF THE SQUTHWEST 1/4 OF [tHE SOUTHEAST 1/4 AND THE EAST 1/2 DF SAID
SOUTHEAST* OF SECTICN 9, THE WEST 1/2 UF 7THE, SOUTHWEST 1/4 AND THE WEST .33/8B0THS

) M DF THE EAST 1/2 OF SAID SUUTHWEST 1/4 OF SECTION 10, ALL IN TOWNSHIP 3& NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED APRIL 21, 1917 AS DOCUMENT NUMBER
6094056, IN CODK COUNTY, ILLINOIS.

"., PERMANENT TAX NUMBER: 28-10-308-084, Vol. 26  pepr-D] RECORDING $14.25

TH4449  TRaN 0011 10,21,87 14:30.06
#2253 # n w—Bl 7 --Hav3Sa
CODK COUNTY RECORDER

which has the address of 14260 South Kilpatrick ... ,Mldlothlan ......................... .

(Steaet)

1llinois ........... BRALD . oo (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righls and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Insirument as the “*Property."

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thas the Property is unencumbered, except for encumbrances of record.
Borrower warrams and will defend generally the iitle to the Property against all claims and demands, subject to any
encumbrances of record.

o THI.S S[{CL.‘RI']'\' INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prog.irli.

ILLINOIS—single Family—FKMA/FHLMC UNIFORM INSTRUMENT 00 M Form 3014 12/83
RECRADER FROM ILLIANA FINANCIAL, INC j_’ﬂ
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If Lender required mortgage insurance a4s a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable eause lor the inspection.

¢, Condemunution.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby
assigned and shall be paid to Lender, ‘

i the event of a total taking ol the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fractiom: {a) the total amount of the sums secured immediately
belore the taking, divided by (1) the fair market vilue of the Property immediately before the taking, Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or il after notice by Lender to Borvower thit the condemupor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Leader is watborized to colieet and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums sectred-ov this Security Instrument, whether or not then due,

Unless Lendter and Borrower otherwise agree in writing, any application of proceceds to principal shall not extend or
postpone the due datd of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower i¥21 Released; Forbearance By Lender Not o Walver.  Extension of the time for payment or
modification of amortizetiorof the sums secured by this Scecurity Instrument granted by Lender to any successor in
interest of Borrower shall nofwperate to release the labifity of the uriginal Borrower or Borrower's successors in interest.
Lender shalt not be required 20 ¢ammence proceedings against any successor in interest or refuse to extend time lor
payment or otherwise modify anortzation of the sums seeured by this Security Instrument by reason of any demand mnde
by the original Borrower or Borray:ce's suecessors in interesi. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the viercise of any right or remedy. .

It Successors and Assigns Bovd) veint and Several Linbility; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and bedefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreen ents shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (s ea-signing this Security fostrument only to mortgage, gramt and convey
that Borrower's interest in the Property under the tesms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and /¢) hgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodaiions with oCpard 1o the terms of this Seeurity Instrument or the Note without
that Borrower's consent.

12, Loun Charges. I the loan secured by this Seevrty instrument is subject to o law which sets maximum loan
charges, and that law is linally interpreted so that the inlerest or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: 4 aay such loan charge shall be reduced by the amount
necessury to reduce the charge 1o the permitted timi and (b) any'sams afready collected from Borrower which exceeded
permitted Himits will be refunded o Borrower. Lender may choose simake this refund by reducing the principal owed
under the Note or by making a direct payraent to Borrower. Ha refund reduces principal, the reduction will be treated as a
partiul prepayment without sny prepuyment charge under the Note.

13. lLegistation Affecting Lender's Rights, [ enuctiment or_eisication of applicable laws bas the effect of
rendering any provision of the Note or this Sceurity Instrument unenforeeable apcoiding 1o its terms, Lender, al its option,
may require immediate payment in full of all sums sccured by this Security [nstrument and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall tuke the Stegs eoccified in the second paragraph of
paragraph [7.

4. Notives.  Any notice to Borrower provided for in this Security Instrumesyi shal’be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The' natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice so Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by ndtice to Borrower. Any aotice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wnen given as provided
in this paragraph.

15. Governing Law; Severnbifity.  This Sccurity Instrument shall be governed by federal fawandd the law of the
Judisdiction fn which the Property s located. In the event that any provision or clause of this Securily Insirmment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instruiizntor the Note
which can be given effect without the conflicting provision. Teo this end the provisions of this Security Insteaprent and the
Note are declared 1o be severable.

16, Boerrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Properly or any
interestin it is sold or transterred {or if a benelicial tnterest in Borrower is sold or transferred and Borrower is not g natural
person) without Lender's prior written consent, Lender may, al its option, require immedinte payment in full of all sums
secured by this Seeurity Instrament, However, this opion studl not be exercised by Lender i exercise is probibited by
federal low as of the date of this Security Instrument.

I 1 ender exervises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed withio which Borrower must pay il sums secured by
this Securily Instrement. I Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitfed Uy this Security Instrument without further notice or demund on Barrower,

18, Borruwer's Right to Reinstate. 1V Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Sceurity Instrument discontinued at any time prior o the earlier oft {4) 5 days {or such orther period uas
applicable kew may specily for reinstatement) belore sale of the Properly purspant tooany power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender alf sums which then would be due under this Sceurity [nstrument and the Note had no aceeleration
oceurred; () cures any defaudt of any other covenunts or agreements; (¢) payy all expenses incurred in enforcing this
Seeurity Instrument, including, but not linited 10, reasonable attorneys” tees; wnd (d) takes such action as Lender maoy
reasomibly require to assure that the lien ol this Security bnstrument, Lender’s nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrament shall continue unchanged. Upon reinstatement hy
Borrower, this Security Instrument and the obligations seeured hereby shall remain fully effective as if no seceleration had
cecurred. However, this right to reinstae shall notapply i the case of aceclegation under paragraphs 13 or 17
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