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State of llinois Mortaaqe . r'ini—c;; No
g g | 131:524-0250-734 }
3110010497
‘This Indenture, made this 13TH day of  OCTOBER . 19g7 . between
JACK L. MILLER Il1T1, DIVORCED NOT SINCE REMARRIED ~-ceemcescomccasccam—camcceen« Morigagor, and
DMR FINANCTAL SERVICES INC,, A MICH
i curporation orgatiized and m-.tmg under the laws v I?{}E g?HgRB?IIQyCHIG AN . Mortgagee.
Witnesseth: That whereas the Mortgagor is justly Iﬂdtb(td to the Mortgagee, av n evidenced by a cortain promissory nute bearing even
date herewith, in the principal sum of  FORTY FOUR THOUSAND AND NO/100~meemamecommecc e e cmee—————— -
________________________________________________________________ Dollars 18 44,000, 00-ceeaex)
payable with interes aU1he rate of  TEN AND ONE HALF~ecceme oo e oo e o o st e e ettt e e e e |
pescentum | L. __10,50. % per annum on the unpasd halance until paid, smd madc payabke o the order of the Mortgagee a1 us office in |
SQUTHFIELD, MICHTGAN Lo
at sich other plave as the heidermay designale in writing. and delivered: the said principal and interest being payable in monthiy installments of
FOUR HUNDRED AND TWO PULLARS AND 49/100eeccmcccm e cemmca e mman Doltars {§ 402, 49cccamaaa o
on the first day of DECEMBER 1. A9 87 L and a lihe sum on the (irst day of cach amd every month thereafter until the note
iv fully paid, except that the fimal paym:nt ol pnncipal and interest, if not sooner paid. shall be due and payable on the lirst day
ol NOVEMBER 1, LT .

Now, Therefore, the said Mortgagor, for 1he better secuiing of the payment of the sawd prirscipat sur of money and wterest and 1he :xrfomunwm
of the covenants and agreements herein comained. does by inexe presents Mortgage and Warrant unto the Mortgagee. 16y successors ar assigns, o
the following described Real Estale situate, fying, and being ii-che councy of  COGK

and the State of Ninois, 10 wit: -}
UNIT 107 IN BAY COLONY CONDOMINIUM DEVELOMENY, AS DELINEATED ON SURVEY OF PART QF THE -
S0UTH HALF OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER QF SECTION 16, TOWNSHIP o

41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL-WZRIDIAN IN COOK COUNTY, ILLINOIS, AND fz
PART OF THE SOUTHWEST QUARTER OF THE NORTHWEST CUAATER OF THE NORTHWEST QUARTER OF
SECTION 15, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE/T5IRD PRINCIPAL MERIDIAN, (HEREINAFTER
REFERRED TO AS 'PARCEL') WHICH SURVEY IS ATTACHED AS EYAIRIT 'A' TO DECLARATION OF
CONDOMINIUM MADE BY CHICAGO TITLE AND TRUST COMPANY, AS-TPUSTEE UNDER TRUST AGREEMENT
DATED NOVEMBER 1, 1972 AND KNOWN AS TRUST NO 61500, RECORCED IN THE OFFICE OF THE RECORDER
OF DEEDS AS DOCUMENT 22400645, AS AMENDED FROM TIME TO TIME; TUGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL AlL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SALD' DECLARATION AND SURVEY)
IN COOK COUNTY, ILLINOIS.
PERMANENT TAX NUMBER: 09-16-201-033-1107
THIS DO BY: DONNA M. WEILAND

7~ SEND TO DMR FINANCIAL SERVICES, INC.

P.0. BOX 5084

SOUTHFIELD, MI 4B086-5084

“ COMMONLY KNOWN AS: 9450 BAY COLONY CT #3N. DES PLAINES, IL 60016

Together with afl and singuksr the wacniertts. heredaaments and appurienances thereunio belonging. and the rents, issues, and profity therewl;
and al apparatus and fistures of ¢very hind for the purpose of supplying or distnbuung heat. light. water, or power, giw ali plumbing and
uther fixtures 10, or that may be pliced in. any building now or hereafier standing on said land, and adso all the estate, right, tale, and mterest

of the said Morgagor in and 1o sand premises. .

This form is used in connaclion wilh morfgages insuréd under the ane- 10 four-lamyly progtams of Ihe National Housing Act which require
a One-Time Mcrigage Insurance Premium payment (including sections 203(b) and 1)) in accordance with the regulations for those programs.

Previous edition may be used HUD-92116:M.1 (9-86 Edition)
until supphes are exhausted Page 1 of 4 24 CFR 203.17(a)
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To Elave and fo Hold the above-described premises, with the
appurtenances and fixlures, unto the said Mortgagee, its sugcessors
and assigns, forever, for the purposes and uses hercin set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the Siate of Hiinois, which said rights and
tenefits to said iviorigagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, of permit 1o
be done. upon said premises, anything that may impair the value
thereof, or of the security intended 10 be effected by virtue of this
instrument: not to suffer any lien of mechanics men or material
men (o altach to said premises: (o pay to the Mortgagee. as
hereinafter provided, until said note is fully paid, (1 a sum suffi-
cient to pay all laxes and assessments on said premiscs, of any (ax
or assessment that mry Se levied by authouity of the State of 1)
linois, or of the cowaty,«own, village, or city in which the said
land is situate, upon the'Mzrigagor on account of the ownership
there of; {2) a sum sulficiens ta keep all buildings that may at any
time be ont said premises, during the continuance of suid in-
debtedness, insured for the benefivo” the Morfgagee in such forms
of insurance, and in such amounlis, 4s ray be required by the
Mortgagee.

In case of the refusal or neglect of the Medigagor to make such
payments. or (o satsfy any prior fien or incimoraace other than
that for taxes or assessments on sid premises, or (0 keep said
premises in goadd repair, the Mortgagee may pay such taxes.
assessments, and insurance premivms, when due, and ray make
such repairs 1o the property herein mortgaged as in its Giscietion. it
may deem necessary for the proper preservation thereof, and pav
moneys so pad or expended shall become so much additional i
tkebtedness, secured by this mortgage, to be paid om of procecds of
the sale of the mortgaged premises, if not otherwise paid by the

Mortgagor.

It s cxpressly provided, owever @il other provisions of this
mortgage o the contrary notwithstanding), that the Mortgagee
shitll not be required nor shalb it have 1he right to pay, discharge,
Or FEMOVe any (ax, assessment, or tax lien upon or against the
premises deseribed herein or any part theseol of the improvement
sitiated thereom, s long as the Martgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in 2 court of competent jurisdiction, which shall
operate o prevent the coliection of the tax, assessment, of lien so
contested and the sale or forfeiture of the said premises or any parl
ther¢of 1o satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interes! en the
indebtedness evidenced by the said note. at the times and in the
manner theeein provided. Privilege is reserved 1o pay the debt in
whole or in part on any installment due date,

That. together with, and in addition to, the monthly payments af
principal and interest payable under the termis of the note secured
herehy, the Mortgagor will pay 10 the Morigagee. on the first day
of cach month wnid the said nate o fully paid. the following sums:

@ A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard wsurance covering the mortgaged property, plus
faxes amd assessments next due an the mortgaged property 1all as
estimated by the Mortgageet less all sums already paid therefor
trvaded by the namber of months to clapse before one monih prior
1 the date when such ground rents, prentivms, taxes amd
assessments will beeome delinguent, such sums to be held by hent-
gagee in trust fo pay said ground rents, prentiums, tixes and

special assessments; and

) AH payments mentioned it the preceding subsection of this
paragraph and all payments Lo be made under the note secured
hercby shall be added 1ngether and the aggregate amount thereof
shall be paid by the Mortgagor cach month in a single payment 1o
be applied by the Morigagee 1o the lollowing items in the order sel
forth:

(i ground rents, il any, taxes, special assessments, fire, and other
hazard insurance premiums;

{ii» interest on the note secured herehy;

(il amortizalion of the principal of the said nole; and

{iv} late charges.

Any deficiency in the amount of any such aggregate monthly pay
ment shall, uniess made good by the Mortgagot prior to the due
doie of the next such payment, constitule an event of default
under this morigage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢3 for each deltar (843 for cach payment
more thun fifteen (151 days in arrcars, (0 cover the extra expense
involved in handling delinquent payments.

I the total of the payments made by the Mortgagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the paymenis actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess. if the Joan is current. at the option of the Morigagor.
shall he credited on subscquent pavments to be made by the Mon
gagor. or refunded to the Morigagor. 1T, however, the monihly
payments made by (he Mortgagor under wubsecion /a0 of the
preceding paragraph shall not be sufficient 1o pay ground rents,
taxes, and assessments, or insaranee premums, as 1he case may be,
when the same shall become due amd pavahle, then the Morgagor
saall pay (o the Mortgagee any amount necessary o make up the
riciciency. on of before the date when payment of such grownd
VRN, LBXCS, BRSESRMRRES, oF istrance prennums shall be due. 1
any-tinz-the Mortgagor shall iender 10 the Mortgagee. in accor
dance witiy e provisions of the note secured herehy. full paymens
of the entire/mdebtedness represented tiereby, the Mortgagee sball,
in compuisng the smount of such indebiedness, eredit 10 the ac
count of the Mcrgagor any balance remaining i the fundy ac
cumulated under e provisions of subsection i) of the preceding
paragraph. If there sitaoe a defanlt under any of the provisions
of this morigage resulting in‘a_public sale of the premises covered
hereby, or if the Mortgagee Jcquires the property otherwise after
default, the Mortgagee shall appiy. at the Lime of the commence
ment of such proceedings or ar 1he 1ae the property is otherwise
acquired, the balance then ecmaining in ‘ae.finds accumulated
under subsection fu/ of the preceding paragriob as a credit agains
the amount of principal then remaining wrarlunder siid note.

And as Additiunal Security for the payment (e indeblednes
aforesaid the Morigagor does herchy assign to (he Mortgagee afl
the rents, issues. and profits now due or which may hereafier
become due for Lhe use of the premises hereinabove deseribed,

Thal He Will Keep the improvements now exaling or berealter
crecied on the mortgaged property. insured as may be reguired
from time v time by the Mortgagee aganst ks by fire and oiher
hazards. casualties and vostngencies i such amounts and for such
periels as may be reguiced by the Mortgagee and will pay prompi
Iy, when due, any premiums on such insurance proviion for pay
ment of which has not been made herembefore, Al insuranee shall
b carried i companies approved by the Mortgagee and (e
peolicies and renewals thereof shall be held by the Morigagee amd
have attached thereto loss pavable clases in Gavor of and in forn
aceeptable 1o the Mortgagee In event of fow Mortpagor will give
mimediale notice by mail 1o the Mornigagee, who may make proof
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of loss if mn made prompily by Mortgagor, and each insurance
company concerned iy hereby authorized and directed to make pay-
ment for such loss direetly to the Morigagee instead of to the
Morigagor and the Morigagee jointly. und the insurance proceeds,
of amy part thereof, may be apphed by te Mortgagee at ity oplion
either 1o the reduction of the indebledness hereby secured of 1o the
restoration or repair of the property dumaged. In event of ore
cknure of this morigage or other transfer of title 1o the mortgaged
property in extinguishment of the mndebtedness secured hereby, all
right. ttle and interest of the Mortgagor in and (o any insufance
policies then sn Torce shall pass o the purchaser or graniee.

That il thwe prenvises, or any part thereol, be condemned under
any pawer of emuent doninn, or acgiired for a public use. the
dimiges, proceeds, amd the consderation Tor sieh acquisiion,
the eatent of the full 2aunt of indebtediess upon 1his Mortgage.
and the Note secured herehy remairang unpaid, are hereby assigned
by the Mortgagor to the/Mergagee and shall be paid Torthwith o
the Mortgagee 1 be applicd Ey.at on account of the indebledness
secured hereby, whether duedr rat

The Mortgagor Further Agrees that slould this mortgage and
the note secured hereby not be eligibl for insurance under the
National Housing Acl, within 60
from the date hereof (writien statement of auy ¢ ffizer of the
Department of Housing and Urban Developmer: or authorized
agent of the Secretuey of Housing and Urban Develapment dated
subsequent 1o the 60 days’
tre from the date of this morigage, declining to insure saiJ note
and this morigage being deemed conclusive proof of such iebyitiii-
tyt, the Mortgagee or the holder of the note may. at its cphor,
declare alf sums secured hereby immediately due and payable. Noi-
withstanding the furcgoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Howsing Act is due to the Morigagee's failure (0 remit the Na.
tional Housing Act is due 10 the Mortgagee's failure (0 remit the
niorigage insurance prenium 1o the Depariment of Housing and
Urbun Development.

days

in the Event of default in making any monihly payment pro-
vided for herein and in the note secured hereby for a period of
thirty 130) days after the due date thereof, or in case of a breach of
any other covenant or ageeement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
natice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall huve the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thercafter, ¢ither
belore ar after sale, and without notice 10 the saik! Mortgager, or
any party claiming under saick Mortgagor, and without regard 1o
the solvency or insolvenicy of the person or persons fiable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order (o plice
Mortgagee in possession of the premises and without regard to the
vitlue of said premises or whether the same shail be then occupied
by the owner of the equity of redemption, as a homesiead, enter
an order placing the Mortgagee in possession of the premises, or
appoint & receiver for the benefin of the Mortgagee with power to
colleet the rents, issues, and profits of the said premises during the
pendency of such Toreclosure suit and, in cuse of sale and a defi.
ciency. during the full stututory period of redemption, and such
rents, issues, and profits when collecizd may be applied 1oward the
payment of the indebiedness, costs, taxes, insurance, and other
iems necessary for the protection and preseevation of the property,

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of @ cosrt n which
an action is perding: (o foreclose this morigage or & subsequent
morigage, the sakd Mortgagee, in ity discretion, may. heep the
stid prestises in good repare; pay such current of back tases and
assessments as may be due on the said premises. pay for ang
maintain such imsarance i such amounts as shall bave been re
quired by the Mortgages; lease the sand premises 1o the Mustt
gagor or athers upoen such terms and conditions, either within
or heyond any period of redemption, as are approved by the
court calleet and receive the rents, isues, ind profies for the
use of the premises hereinabove desenibed: and ctploy other
persons aind expend gl such amosnts as are reasonahiy
necessary (o carry out the provisions of tis paragraph,

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, o reasonable surt shall be
allowed Tor the solicitur's fees, and stenographers’ fees af the
complainant in such proceeding, and abso for all outlay s for
documentary evidence and the cost of a complete abstract of
tthe far the purpose of such fareclositre; amd i case of any
ather suit, or kegal proceeding, wherem the Montgagee shall be
made a party thereto by reason of this merigage, dy costs apyd
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Morigagee, so made parties, for services
such suit or proceedings, shall be a further en and charge upon
the said premises under this mortgage, and a1) such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shali be Included in any decree foreclosing this
rworigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: 1) ANl the costs of such suit or
saits, advertising, sale, and conveyance, including attorneys”,
souciiors’, and stenographers’ fees, outlays for documentary
evidericr aind cost of said abstract and examination of 1itle; (3
all the maunzys advanced by the Morigagee, i any, [or the pur
pose authuiizedin the morigage with interest on such advinues
at the rate set for'iin the nole secured hereby, from the tme
such advances aec macer (3 all the acerued imerest remaining
unpaid on the indebizgress hereby secured; and (4} all the said
principal money remaining apaid. The overpius of the procevds
of the sate, if any, shall tene paid to the Mortgagor.

I the Morigagor shall pay said note at the time and in the
manner aforesaid and shalf abide by, somply with, amd duly per-
form all the covenants and agreemems beioiz, then this con-
veyance shall be nuil and void and Morigages will, withiir thirty
130 days alter written demund therefor by Mosigagor, execute a
relcase or satisfaction of this morrgage. amd Mariyagor herehy
waives the benefits of all statutes or laws which segure the
carlier execution or delivery of such rekease or satistaction by
Mortgagee.

It s Expressly Agreed (it no extension of the tine for pay-
ment of the debt hiereby secured given by the Morigagee 10 any
siiceessor iy interest of the Mortgagor shall operate 10 releise, in
any maniner, the ariginal liability of the Mornigagor.

The Covenaris Herein Contained shall bind, and the benefits
and advanitages shall inure, o the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singwlar, and 1he masculine gender shall include the
feminine.
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DUE-ON-TRANSFER-RIDER

Nutice; This rider adds a provistun 1o the Instrument sliowing the Lender to require payment of the Note In (ull upon trunsfee
of the property.

This Due-On-Transfer Rider is made this 13TH day of QCTOBER .
19 87 , and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed
to Seeure Debt {the instroment’’) of the same dale given by the undersigned (the *Borrower'’) 10 secure Borrower's Nole to

DMR FINANCIAL SERVICES, INC,, A MICHIGAN CORPQRATION

tihe “‘Lender’) of the same date (the “*Note") and covering the property described in the Instrument and located ot:
9450 BAY COLONY CT. #3N, DES PLAINES, ILLINOIS 60016
{Property Address)

AMENDED CAVYENANT. In addition to the covenants and agreements made in the Instrument, Borrower and Lender fur.
ther covenaml and agier ns follows:

The Lender shall, wick e prior approval of the Federal Housing Commissioner, or his/her designee, decluare all sums
secured! by this inscrameat <o be immediately due and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, desseri or operation of law) by the borrower, pursuant 1o a contract of sale executed not tater
than 24 months after the datd of execution of this instrument or not later than 24 months after the date of the prior

transfer of the property subjecs to this instrument, 1o a purchaser whose credit hos not been approved in accordince
with requirements of the Commissionsr;

IN WITNESS WHEREOF, Borrower has txecuted this Due-On-Transfer Rider:

’ /
L yord
CK L. MIKLEFR 111, DIVORCED NOT SINCE
REMARRIED

(Seal)

-Borrower

- {Seal)

-Borrowaer

{Seal)

-Borrower

o (Seal)
-Borrower
(Sign Qriginal Only)

B

(Space below this line for acknowledgement)

2T 60LS

@521 FHA Due-On Transfer Rider - Muitistate
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Wilnews the Tand and seal of the Murtgagor, (e day ol yeise Tiest wntien

{Seal)

ISeall

State of llinols

Counly of CM/ .

1. \-U/w. UNL&‘)&_;«M(Q - m . & notary pblic. in and for the county and State
aforesaid, Do Hereby Certify That ~ gi( L Miller, | d\UOI’ced and not Since remarve€

and - . his wife. personally known 1o ie 1o be the same
person whose name 1S subscribed 1o the foregoing imtrument, appeired befure me this day an
person and acknowledged that hﬂ signed, sealed. and delivered the said instrument ay {5

free and voluntary act for the uses and purposes thirein set forth, including the release and waiver of the right of homestead.

Given under my hand and Notarial Seal this / ;3'4';\ y (Q%ﬁm ~AD 19 8 >
"WQFFICIAL SEALT “‘:@100& q. M

-

Rebscrs 1A, M"il‘i{"’ UL Notary Public
Notary Public, State of Hlinoh
My Commission Expires Nov. 26. 1988\ for Record in the edesder's Office of

Coumy. Winois, on the day of

at o'clock m., and duly recorded in Book
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Mail to: pugr Financigl Services

P.0., Box 5084
Southfield, MI

48086
o
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