UN@FFIC,AosORY,
State of !IH@s 2 5/7[’ 7 Mortgage ;;im ™ '

This ndenture, made this "19th day of OCTOBER | 1987 _ between
VINCENT SAAVEDRA and GUDELIA SAAVEDRA, HIS WIFE . Mortgagor, and
MORTGAGE SPECIALISTS, INC.
a corporation erganized and existing under the laws of  THE STATE OF COLORADO . Mortgagee.

Witnesseth; That whereas the Mortgagor is justly indcbted 10 the Mortgagee, as is evidenced by a cerlain promissory note bearing even

date herewith, in the principal sum of
SIXTY FIVE THOUSAND THREE HUNDRED NINETY FOUR AND NO/100 .evsuvev... Doltars (S 65,394.00 I

payable with interest a1 the raie of ELEVEN AND ONE HALF
per centum( 11,50 %) per annam on the unpaid balance until paid, and made pryable to the order of the Mortgagee at its affice in

GLEN ELLIN, ILLINOIS , or
at such other plice as Pie holder may designate in writing. and defivered: the said principal and imterest being payabie in monthly installments of

SIX HUNDRED FORTI SFYEN AND 60/TOO o-nao,a.0..-.'|Q‘n.’q..oococ-..la‘c {)()"ﬂfs{s 647|60 f
on the first day of  DECEMBER 1987 , and 4 like sum on the first day of each and every month thereafter uniil the note
is fully paid. except that the final/pryment of principal and inlerest, if not sooner paid. shall be due and payable on the first day

of NOVEMBER , 057

Now, Therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained | does by these presents Mortgage and Warrant unto the Mortgagee, ils successors or assigns,

the foliowing described Real Fstate situale, lying, ans buing in the county of 00K
and the State of illinois, to wit: L

LOT 9 IN BLOCK 15 IN MARQUETTE ROAD TERRACE, BEING A SUBDIVISION OF THE NORTHWEST
QUARTER OF THE SOUTHEAST QUARTER AND PART OF (fHZ NORTHEAST QUARTER OF THE SOUTHWEST
QUARTER OF SECTION 22, TOWNSHIP 38 NORTH, RANGE )3 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. COMMONLY KNOWW AS: 6826 SOUTH KEELER AVENUE, '{\1

CHICAGO, ILLINOIS 60629. PARCEL # 19-22-411-029-G0u0, 7

Falhl it "‘ﬁ v
—d“-"l‘ilhl“ ‘

THIS INSTRUMENT PREPARED BY:

ELAINE KALIVAS
MORTGAGE SPECIALISTS, INC. ,
800 ROOSEVELT ROAD : 8L VW

BUILDING E - SUITE 400 e e e et

P.0. BOX 3177 . pEPT-O1 RECORDING $17.2%
GLEN ELLIN, IL 60138-3177 o TH449  TRan QUF% 16,2787 11.19 .00
B 4D -8V S709AR7

CODK fERINTY ROCORDER

Together with alt and singutar the tenements, hereditaments and apgurtenances thereunta belonging. and the rents, issues, and profits thereof
and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light, water. or power, .and all plumbing and
other fixtures in, or that may be placed in. any building now or hereafter standing on said land, and also all the estate. right, title, and interest

of the said Mortgagor in und to said premises.

This ferm is used in conneclion with morlgages insurad under the one- (o four-family prograris of the National Housing Act which requie
a One-Time Mostgage Insurance Pramium payment (Including sections 203(b) and (1)} In accotdance with the reguiations for those programs.

HUD-82116-M,1 (8-86 Edition)

$17.00 MAIL

Previous edition may be used

until suppHes are exhausted 24 CFR 203.1%a)
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To Have and to Hold the above-described premises, with the
appurtenances and fixrures, vnto the said Morigage. its successors
and assigns, forever, for the purposes and uses herein set forth, free
from alf rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of IHinois, which said rights and
henefits to said Mortgagor does hereby expressfy release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof. or of the security intended to be effected by virtue of this
instrument: not to suffer any lien of mechanics men or maternial
men to attach to said premises: to pay to the Mortgagee, as
hereinafter provided. untit said note is fully patd. (1) a sum suffi-
cient to pay all taxes 4nil assessments on said premises, or any 1ax
or assessment that ray- levied by authority of the State of 1I-
linois, or of the county.«ova, village, or city in which the said
land is situate, upon the Mor.pagor on account of the ownership
thereof; (21 a sum sufficient 2o k.ep ail buildings that may at any
time be nn said premises, during the continuance of said in-
debledness, insured for the benefit vt 1p¢ Mortgagee in such forms
of insurance, and in such amounts, al mav.be required by the
Morigagee.

In case of the refusal or neglect of the Morgzgor to make such
payments, or to satisfy any prior lien or incuroranse-ather than
that for taxes or assessments on said premises, or (0 keep said
premises in good repair, the Mortgagee may pay sucnh fdxvs,
assessmenis, and insurance premiums, when due. and miay nake
such repairs to the property herein morigaged as in its disersdon it
may deem necessary for the praper preservation thereaf, and gny
moneys so paid ar expended shall become so much additional in-
debtedness, secured by this mortgage, (o be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

[t is expressly provided, however (aif other provisions of this
mortgage 1o the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
ar remave any 1ax, assessment, or 1ax lien upon or against the
premises described herein or any part thereaf or the improvement
situated thereon, so fong as the Mortgagor shall, in good faith, con
test the same or the validity thereof by appropriate legal pro:
ceedings brought in a court of competent jurisdiction, which shal!
aperate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part

thereof to satisfy the same,

And the said Mortgagor further covenants and agrees as follows:

That he witl prompt(y pay the principal of and interest on the
indebtedness cvidenced by the said note, a1 the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morlgagee, on the first day
of each menth until the said note is fully paid, the following sums:

(@ A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property. plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Morigagee) less all sums already paid therefor
divided by the number of months to clapse before ane month prier
10 the date when such ground rents, premiums, axes and
assessments will become delinguent, such sums 1o be held by Mort-
gugee i trust to pay said ground rents, prensiuins, taxes and

special assessments; and

(&) All payments mentioned in the precedmg subsection of thn
paragraph and all payments 10 be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor cach month in a single payment to
be applied by the Mortgagee to the following items in the order set

forth;
(i ground rents. if any, taxes, special assessments, fire, and other

hazard insurance premiams;

(il interest on the note secured hereby,

i) amortization of the principal of the said nute; and
(v} fate charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior 1o the due
date of the nex( such payment, constitute an evem of defsuh
under this mortgage. The Morgagee may colleet a “late charge”
not to exceed four cents {4¢) Jor each dollar (81 for each paymem
mere 1han fifteen {15} days in arrears. to caver the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Morigagor under m
subsection (@) of the preceding paragraph shall exceed the amoumt W]
of the payments aclually made by the Morigagee for ground rents. 29
taxes, and assessments, or insurance premiums, as the case may he, <}

-
e

(3

such excess, if the Joan s current. at the option of the Mortgagor,
shall be credited on subsequent payments 1o e made by the Mort
gagor, or refupded to the Mortgagor. I, however, the monthly
payments made by the Mortgagor under subsection (a/ of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, of insurance premiums, as the case may be,
when the same shall become due and pavabie. then the Mortgagor
chall pay to the Mortgagee any amount necessary to make up the
de.iriency, on or before the date when payment of such ground
relits /iaxes, assessments, or insurance premiums shall be due. If at
any timne the Morigagor shall iender 1o the Mortgagee. in accor-
dance witii the provisions of the nate secured hereby, full payment
of the entire-iidebtedness represented thereby, the Mortgagee shall.
in computing the amount of such indebtedness, credit to the ac
count of the Marigapur any balence remaining in the funds ac-
cumulated under the orovisions of subsection (a) of the preceding
paragraph. If there sihaic 'z p default under any of the provisions
of this mortgage resulting <22 nublic sale of the premises covered
hereby, vr il the Morigagec acriires the pronerty otherwise after
default. the Mortgagee shall &nily. at the time of the commence-
ment of such proeceedings or at the timv the property is otherwise
acquired, the balance then remainine ¥ Y funds accumulated
under subsection {a/ of the preceding parzgeaph as a credit against
the amount of principal then remaining wipsid under said nate.

@
3

And as Additional Securlty for the payment of'the indebledess
aforesaid the Mortgagor does hereby assign 1o the Morigagee all
the rents, issues, and profits now due or which may herealter
become due for the use of the premises hercinabove described.

That He Wil Keep the improvements now existing or hercalter
erected on the morigaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other
hazards. casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has nof been made hereinbefore. AlE insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payabie clauses in favor of and in form
acceplable to the Mortgagee. [n event of joss Mortgagor will give
immediate notice by muil to the Morigagee, who may make proof

Page 20l 4
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131: 523 5267 703
VINCENT SAAVEDRA
GUDELIA SAAVEDRA

Subsequent Purchaser Rider

This Subsequent Purchaser Rider 1s made this 19TH day of
OCTOBER R 19§1. and is incorporated into and shall be
decmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed ("Mortgage") of even date here with, given by the
undersignes {“Martgager®) to secure Mortgagor's ("note") of even

date here with, to _ MORIGAGE SPECIALISTS, INC.
["Mortgagee"), covering the premises described fn

the Mertgage and located st _6826 SOUTH KEELER AVENUE
CHICAGO, ILLINOIS 60629 _ .

Not withstanding anything to the rontrary set farth in the Mortgage,
Mortgagor and Mortgagee hersby agrza to the following:

The Mortgagee shall, with the prior apprsval of the Federal Housing
Comnissioner, or his designee, declare a7 sua: secured by this
Mortgage to be immediately due and payable ir2il or & part of the
property i3 seld or otherwise transferred (other tn2a by devise,
descent or operetion of law) by the Mortgagor, pursuant to a contract
of sale executed not later than 24 months after the date of execution
of the Mortgage or not later than 24 months after the date 07 3 prior
transfer of the property subject to this Mortgage, $0 a purchiceer
whose credit has not been approved {n accordance with the require-
ments of the Commissioner, '

Mortgagor Inft{als lé*g ,ilg“
Nortgagee Initisls ot

1126867CJe
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Case MO, 13::523 5267 {703

RIDER TO STATE OF ILLINOIS
MORTGAGE BUD~92116M (10-85)

This rider attached to snd sade part of the Mortgage beiwesn

VINCENT SAAVEDRA AND GUDELIA SAAVEDRA | HIS WIFE + MORTGAGOR
MORTGAGER

and MORTGAGE SPECIALISTS, INC., .
datedOCTGBER 19, 1987 revises said Mortgage as folloums

1. Page 2, the second covenmt of the Nortgagor is mmsnded O Tead:

That, together with, and in addition to, the monthly payments of princi~
pal and interest payable under the taoms of the note secured ¢ the
Mortgagor will pay to the Mortgagee, on the first dmy of each month wntil
the said rote is fully paid, the following sums:

(a) A‘sum equal to the ground rents, if any, next due, plus the pre~
miaw; that will next became due and payable on policies of five
ana rcer hazard insuwrance covering the mortgaged s Plus
tans ) asgessmEnts next due on the mortgaged property (all as
satimat=y 2y the Mortgagee) less all surs already paid therefor
divided by the number of months to elapse befors one month prior
to the date *len such ground yents, prauniuvs, taowms and assess=
ments will beow® delinguent, such suns to be held by Mortgages
in trust to pas #ad ground rents, premium, toms md special

ASesEmEnts: s

{(b) All payments renticnod in the two preceding subsections of this
paragraph and all payni=oss o be made undexr the note secured
hereby shall be added tuother and the aggregate amount therect
. shal) be paid by the Mortyigor each month in a single paymsnt to
bes applied Ly the Mortgages t/ yhe following itemss in the ordsr
set forth:

{I) ground rents, if any, tases, special assessmats,
fire, and other hazard ins.c7ice premiums;
interest can the note secured Yeluby; nd

(1I)
(11X} amoxtization of principal of L, »aid note.

Any deficiency in the arount of any such a xmuoats monthly paymant

shall, uniess made good by the Mortgagor prion to the due date of

the next such payment, constitute an event of cefault under this

nortgage. The Mortgagee may collect a "late chwlgr” not to excesd

four ocants (4¢) for each dollar (51) for sach payamt mGre than 3

fifteen (15) days in arrears, t© cover the extra mgaame involved 2
-

in handling delinguent payments. 4
=

If the tota) of the payments made by the Mortgagor under subas~c’on (a) 3
the preceding paragraph shall exceed the amowunt of the paymmnts zctoally
the Mortgagee for ground rents, taxes, and assessments, Ox inzo ance '3
case may be, such excess, if the loan is Guxrent, at the

the
Mortgagor, shall be credited an subsequent paymants tO be ase
¢ 1f, however, the monthly

4

paragragh. If mu:n-hm be a.:.fao
mortgage ﬂm nblic -]
mmﬂmm.mmmmm-ae. the Nortgages
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shall apply, at the time of the cosmnommnt of such procssdings ar at the
time the property is otherwise acquired, the balance then remaining in the
funds accunulated under subsection {a) of the precading paragraph as a
cxedit against the sount of principal than ramaining wnpeid wdar said
nots. }
2. Paga 2, the panultimate pacegxaph is mmndad to pdd the following
H .

sentancs
This option may not be exmrcised by the Mortgages when
the ineligibility for insurance under the National
Housing Act is dus to t'we Mortgagee's failure to remit
inswance presxivm to the Departmant of

the sortgage
Bousing sad Uxban Development.
Deted & Of the dats of ths mortgage refsrzred to harein.
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