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CODK COUNTY. ILLINDIS
FILED FOR RECCRD

1987 OCT 22 AM 11 06 87570057

LAND TRUSTEE MORTGAGE e 16 0@
16

The undevrsigned. UNION NATIONAL BANE & TRUST COMEANY, a panking
associatiomn,. not personally but as Trustee wder the provisions of a deed
or deeds 1n truet daly recorded and delivered to the undorsigned pursuant
te 2 Trust Agreement dated FEBRUARY 10, 1987. and bknown as Trust Number
1355 hereinafter referred to as the "Mortgager', dees heresby mortgage and
convey to Unieon National Bank & Trust Company.s a banking association
hereinatter referved to as the "Moritgagee', the fallowing real estate in
the Mounty of Cooly State of T1linois. Lo wit:

87570057

LOT 33 IN STREZAMWOOD GREEN MEADOWS FAST RBEING A SURBRDIVISION IN FART OF THE
NORTHWEST RUARTER AND FART OF THE SOUTHREST QUARTER OF SECTION 24 TOWNSHIF

a1 MORTH. RONGE "9, EAST OF THE THIRD F.M.. IN CUOE COUNTY, ITLILINOIS

commorn address: LJdT 33 — 166 RED CEDOAR DRIVE, STREAMUWOOD. Ti. 60107

i Cors e -2 - 226 ~0O23 — DOOD

pf Together
O erected thereon or placad therein, including all apparatus.

with all buridings, fixtuwrses or appurrteonanoes now or hareat ter

2 equipment .
cfixtwres or articles, wvhether in @incgle units oy centrally conbrolled,
used to supply heat: gas.ailr conditioning. waler, lignt. power

‘refriqeratinn, ventilaticn/ o other cervices. and any othey thing now or

haereafter therein or therein. . the furnishong of which by lessores to
lassees 16 customary ov appriopriate. including soreens: windovw shades,
storm doors arnd wirndcows, fFloor covenr ings, screen doorm s, inca—-door bheds.
awnings, stoves. water heaters.cofrigerators. washing machines. clothes
dryers, and all other such appliarces (all of which ave intended to be and
are hereby declared to be a part or said real ostate whether physically
attached thereto or not): and also togmther with all easements and thae

crents. leasues and profits of said premices which ave heveby pledaged.

assigned, transferred and set aver wnrts the Mortgagee.s whather now doe or
hereafter to become due as providad herevn, The Mortaageee 1s hereby
subrogated toe the rights of all mortgages: Aten holders and owners paid
off by the proceeds of the loan hereby socwed.

" To have and to hold the said praopertys. withwsaid. burldings.: improvements.

Fitures. appurtenances and equipment. unto said Mortgages forever for the
ttees herein set forth. Notwithstandivmg oy of thee rovisions containaed
herein, the martgagor herveby walves any and all rigats of redemption Froam

sale under any order or judgement of foreclosure on LAts own behalf and on

behalf of each and every person. euvcent judgement crelditors of the
moo-tgagors acquiring any interest ivn or Title tn the preamises subsequent

to the date of this moartgage. [0
) o
To secure (1) The payment of a MNMote etzcuted by the MortgageiCte the order N
of the Mortgagen bearing even date herewith in the principoel suin of SIXTY -3
FOUR THOUSAND THREE HUNDRED SEVENTY FOUR AND S0/100 DOLLARS (34649,376.S0), Q
which Note, together with interess thereon as thereiln provided.o gayanlie in T

full &t mativrity. A1l paymente are to be applied. first.,. to any late
imterest. and the balancey o principal « until savd
indebtedness 1o pailcd 1n fulls (2 The performancs of cther amreements in
satd Note and Construacticn Loan agreemont dated DOCTORER 15TH, 1987, which
are hereby incevporvated herein and made a part hereots and vhich provides,
among other thingss upon ten days notlice fram the Mertgagee far an
additional monthly payment of cne-twelfth (1/:!2) of the estimated amnua)
taves (unless the Mortgagee has pledged an irterest bearing savings
account to satisfy estimated taxes) assessments.s Inswrance premiugms and
other charges upon the mortgaged premises. and (4 The performance of all
ot the covenants and obligations of the Mortgagor to the Mortgagoee. as
contained herein and in salid Note and Constructicon Loan Agreement dated

OCTORER 15TH, 1987,

THE MORTGBAGOR COVENANTS:

A, (1) To paid eaid vndebtedneass ond the ioterest thereon as hevein and in
said Note orovided. cr according o any agresmoent coxtending the time of
payment thereofs (2) To pay whern due and before any penalty attached

Le

therate all taues, special asses=mentas, wabter charges. and sewer charges
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against zaid property (including thoase herafore dued,. and to fin-nish
Movtgagee . upon veguest, duplicate receipts therefor. and all such items
extendad against saild property shall be conclusively deemed valid for the
purpose of this reguirementsi: (3) To keep the improvements now or hereafter
upon saild premises inswuwred against damage hy fire, and such other harards
as the Mortgagee may require to be inswred against; and to provide public
liability inswance and such other 1asworance as the Mortgagee may yequire.
until =aid indebitedress 1s fully palds or in case of foreclosures wuntil
expiration of the paricd of redemplicony for the full inswrable value
thersof. in such companies and in such form as ohall be satisfactory to
the Moartgagee: such insurance policies shall remain with the Mortgagee
duwring said periad ov periods, and contain the ugual clause making thom
pavable ta the Mortogagee:; and in case of foreclosuwe <ale payvable to the
cwner of the certificate of sale, cwner of any deficiency, any receivenr or
redempticoner Ao any grantee in a Master®s or Commigsioner s deed: saond in
case of losd wader such policies. the Moritgagee e authorized to adjust
collect and conpromise in 1ts discrations all claims thersurnder and to
execute and deliver an behald of the Mortgagor all necessary proofe of
loess: receipts. Youchers.: releases and acquittances requirad toe be signed
by the insurance drappanies., and the Movtgagor agrees to sign, upon demand,
all receipts., voucheys and releases required of 1t Lo be signed by the
Mortgagee for such puwposes and the Mortgagee 1o authorized Yo apply the
proceads of any insuraocce claim to the restoration of the praoperty or upon
the i1ndebtedness bereby socwred in its discretion: but monthly paymente
shall continue until said videbterdness 19 paid in Tull: (4) Immediately
after destructior or damage. _or commance and proeaptly complete the
rebuilding or restoration of bhaildings and improvements now or hereafter
cn said premizes, unless Morogagee 2lects to apply on the indebtedness
secured hareby the proceeds of sy inswance covering such destruction or
damage: (%) To kesp sald premiscs/ i good condition and repair. without
waste, and freo from any mechanic/ s or othey lien or claim of lien not
expressly subordinsted to the lien heveof: (&) To comply with the
provisions of any lease 11 this Mortgoage vs o on @ Jeasaeholds; (7)Y To partorm
all ebligaticons under any declaraticon,/covenant, bylaws. vegulations., aad
comstituent documents governing saild pradises 3 the Mortgeqge 1s on o
condominium cr a plamed writ cdevelopmant’ 2 (8) Not o mauve, suffer or
permit any wilawful use of any nuisance to exist on caid property nor ko
diminitsh noy impailr 1ts value by 2ny act ordoniscsion o acti (2) To comply
with all vequirements of law with respect tefmortgeged premisses and the
use therecf: (10) Not ta makes suffer or permit,, vathoot the written
permission of the Mortgagee being first had and ab/tained, (a) any use of
the property for any parpese cother thao that for winoch 1t is now usead. (b))
‘any alterations, additions, demclition.s removal or-gale of any
improvements, apparatus, appurtenances. fixtuwres or dSquipment now or
hereaftter upon said property. (o) any puwrchase on condicional sale, leasae
or agreement under which titile i« resacved o the vendos . oo any
apparatus, fixtwres or equipment bto be placved 1n or upen Any buildings or
improvements op said property. (d) any salo: assignment ornciyamsfer of arny
right title ov interest in and te sald property or any portaen thereaf,
(11) Not to acecanpt or acknowledoe without the written consentsd 43 the
Mortgagee heing first had and obtarned any sale aasignnent oretcanster of
any bheneticial Imten st 1n aawd te the abhove viuoabered ftyusty (12, o

S camplate within & veoaasonable time any Duilldings oy improvements now or oat
Carry time An proocen ot evection wupta hhe sald premises: (130 To appaar in
and deftend sny preoceeding which in the opinten of the Mortgages atfects
jte security hereundsr, and to pay all cnstesa. expenses and fees incurred
or paio by the Mortgagee in any mroceeding in which may be made » party
defendant by reascorn nf this Movrtgage.

B. That in case of failuwre to perform any of the covenants herein.
mortgenee may do on Mortgagor s hehalf everything so covenanted: rthat said
Mortgagee may alse do any act 1t may deem necessary to protect the lien
mereefi: that Meoritgagor will repay upon demand any monevs pald or disbursed
by Mortgagee for any of the above purposes and such moneys together with
interest thereon at an interest rate squal to the prime rate as published
in the Wall Street Jowrnal plus 3%, varying daily shall become so much
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additional indobtedness secured by this Mortgagee with the same priority
as the original indebtecdrnoss and may be included in any decree foreclosing
this Mortgage and be paid out of the rents or proceeds of sale of said
premises 1T not othevwise paidi: that it shall vwot be obligatory upon the
Mortgagee to inguire into the validity ot any lien, encumbrance or claim
inn advancing moneys as above authorizeds but nothing heve contained shall
be cornstrued as requiring the Morigagee to advernce any moneys far any
purpose nor to do any act hereanderi and the Mortgagee shall nat incur any
personal liability because of anything 1t may do or omit to do bhercunder.

C. That it ie the intent hereaf the sacuwre payment of zaid Note whethes
thi entire amount shall have been advanced ta the Mortgagor at the date
Hereaf or » later date, o having been advanced, shall have been repaid in

par-t.

D, That iv Zhe event the cwnership of said propsrity or any part thereof
becaomes vested in a person ather than the Mortgegor, the Mortgagee may.
without notice (tc the PMortgagor, deal with esuch successsors In interest
with reference i this Mortgage and the debt bheraeby secwred in the same
manneyr as with the Glortgagor, and may forbear to sue or may evtend time
for payment of the. ooht, secured herebys. without discharging or in any way
affecting the liabilily of the Mortgagor hereunder or upan the debt hereby

aecired.

£. That time is of the esgavnce hercaf. and if default be made in
performance of any covenawt harein contaned or in making any payment
uncier saild Note or obligaticr cr oy extenzsion oy venewal thereof, or if
proceedings be instituted toamforce any other lien o charge upon any of
said property, or upon the filive of a proceeding in banbvruptey by or
against the Mortgagors,. cr »f thé Fovrtgagor ahall make any assignmenl for
the bewmefit of 1ts creditors oy 17 hts creditrre o 1f 1ts property be
placed wungery comkrol or in custody of any court,s o 1 the Mortgagor
abandon any of said property or 10 the event of the transfer of. or
agreement to transfer. any right, titis or interest in said propecrty of
any portion thareafs or in the evert oV 00y salae, assignment ov transfer
of any bevefic 1 interest 1n and ta the Qiove-numbared thrustsy or if the
Mortgagor faile to complete within a reasdnaidle time, any bhullding or
builldings vicw or at any time 1n orocess of Grection upon sald premisecs,
then and in any of said evernts. the Mortgeged te _hereby authorized and
enpowered. At 1ts aption, and without affectivg the lien hereby created or
the pricrity of said lien o any right of the Mocrtgages hereuanderv. Lo
declare. without notice atl sums secured herebhy Iimnediately due and
payable whethar o not such defanlt be remediad by -the Mortgagor and apply
toward the payment nf said Meo-tgane indebtodness any/ mdebtedrness of the
Mortgagee to the Mortgagoy and the Mortgagee may alsc inmediately procecd
te foreclose this Mortgage,. and 1n any foreclosuwe a sale may bhe made  of
the premises enmasse wilthout coffering the several pects asaparately. That
in the ovent that the ocwnership of sald propertys or =my gadstothersof,
becomas vested in a person other than the Morfosgor and avyipact of the
sums secwred heyrany remain tnapaid. and v the Turther event oot bhe
Movtgages deoes not elect to doclare such gums immediately due and payable,
the Mortgaagor shall pay a reasorablae fee to the Morigages to cover the
cost of amendinc the records of the Mortgagee to show such change of

cuwnershin.

F. That uvupon commencement of any Torecloswuwre preceeding horeunder« the
cowrt in which =uch bill is filed mayy abt any timey etther before or after
sales and without notice to the Mortgeago™ . or any party olaiming wunder § 6.
and withont regard to the then value of csajd premises, or whether the samae
shall then be accupied by the swner of the equity of redemption as o
homeshtead appoint & receiver with power to manage and rent and to colleat
the rents. i1ssuss, and prafites of <aid premises during the pendency of
such foreclasture suit and the statutory period of redemptions and such
rents, lesues and profits, when collected may be applied hefore as well as
after the Master s sale, towards the payment of the indebtedrness, costs,

taxes.,s instrance ov other items necessary for the protection and
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precervation of the propertys including the 2upenses of such recaiverships
any defliciency decree whethey there be a decrecs therefor in personam
receiver shall be appointed Mortgagor sha2ll remain in

the expiration of the full period allowed by the statue
there he redemption or not anmd until the issuance
of deed ivm case of sale, but 1t no deed be issued., until] the expiration of
the statutory pericd duyving which 1t may be issued, and no lease of said
premisss shall be nullified by the appointment or antry in pessession of a
receiver but 1t may @lect to terminate any lease junicor to the lien
hereoti: and upon forecloswe of saild premises, there shall be allowed and
incliuded as in additional indebtedness in the decree of sale alld
evpendltures and expenses together with interest thereon at an interest
rate equal to the prime rate as published in the Wall Street Jow nal plus
3%, varying dailys which may be paid or incuwrred by or on behal f of
Movrtgagee foroattorney’as fees. Mortoagee’s fees, appraliser s feeg. cutlaye
for exhibite artached to pleadings. documentary and expert evidence.,
stencgrapher s fees, Master s fees and commissions, cowurt crnstes,
publication casts and casts (which may be astimated as to and include

items to be expedred after the entryv of the decree) of orocuwring all such
abstracts of titlestitle searches, examinations and reports. guaranty

policies. Torrens car-tifilicates and similar data and asswwances with

respect to title as Mostgagee wmay reasonahly deem necessary e&ither teo

prosecute such suit oF /to evidence 1o bidders at any sale held pursuant to

such decres the true Tatle to oy value of said premises: all of which

xforesaid amounts togethor with inmterest as herein provided shall be ‘
tmmedilately due and payabis by the Meovrlgagor inm covmaectica wilth (&) any |
procecdings ictading probated cr bankruptoy proceedings ta which &1 ther
party herebto shall be a parky by reason of this Mortgege or bthe note
Mereby secureds: or (b)) preparatisone Yor commencemont Aty et fone
forecloswre hereof after the acoruad of the right to foresclosure. whethar
or ot actually commenceds: or (c) rmepavations for the defernse of or
intervantion in any threatensed o canbemplated suit or proceeding which
might affect the premises o the se-writy hereofs whether or not actually
commeyced . In the event of o fovecrlosurs sale of aard premises there
first shall be palid ocut of the proceedaosstaereat all of the aforasaid
items. then the entire indebteduess whethaoor due and pgayable by the terms
herecf or not and the 1nterest due theveor rpe to the time of such salea.
and the overplus, i1t anys shall be paid te 02 Mortgagor » and the
prrchaser shall not be obliged o ses to thelapplication of the puwehase

MeNAaY .

or on
or not, and 1f a
possessian until
for redemptiorn whether

B. In case the mortgaged propevty. ar any part theieof. shall be taken by
condematicon., the Mortgagee is hershy empowered to-cilinct and receive all
compensation which may be paid FTor any property taken oo for damages tao
any proper-rty not taken and all condemation compensation so received shall
be forthwith applied by the Morigages: as 3t may =21lects ton the immediate
reduction of the indebtedness secured hereby oy bo the repaly and
restoration of any propervity oo damanged, provided that any eronss over the
amount of the indehtedness shall be delivered to the Mortgagor. or its

assignee.

FH. A1l easements. rente. issues znd mrofits of sald premises are [ ledged.
assigrned and transferred teo the Martgagee, whether now due or hereafter tq

becomse dues under or by virtue of any 1l=ase or agreement for the use oy =3
cccupancy of said property. or any part thersot,s whether said lease or (g}
agreement 1s wimihbern or verbal. zod 1t 1s the intention herecf (a) to -2
pledge said rents, lssues and profits on a pariby with said real estate o
and not seconda-ily and such pledas shall not be deemed thereunder. 8‘

together with the right in case of default, either before or after
Foreclooure sale, Lo enter upon and take possession of, manage s, maintair.
and operate €a1d premises, or any part thereof, male leases for terms
deemned advantagecus toa 1L, terminate or modify existiag or fublire lewsdaes,
callect said availss rentes issues and profits, regardless of when earned,
and use such measures whether legal or equitable as it may deem proper to
enforce collection thereof, employ renting agents or other emplovess,
alter or repaly said premises. buy furnishings and equipment therefor when
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i it deems necessary. purchase adequate five and extendsd ceverage and other
Farms of i1nsuwrance as may be deaemed advisable and irn geneyral exercise all
poweres ordinerily incident te absclute ocwnerships advance or borrow money
L necessary for any purpese hereiln stated to sacuwre which a lien is hereby
created on the mortgaged premises and or the income therefrom which lien
is pric- to the lien of any other indebhtedness hereby secuwreds and oulbt of
the incame roatain reasonable compansation for itself. pay inswwance
premiums, taxes and assessments, and all expeanses of every kiond including
attorney’e feoes, i1ncuwrred in the exercise of the powers hevein given, and
from time to time apply any balance of trncoeme neb. in its sole disoretion,
needed fTor the aforesald purposes, first on the interast and then on the
principal of the indebtedness herehy secured, before or after any decree
of foreclosure,s and on the deficiency in the proceeds of sales 1f anyas
whether thers he a Jdecree in personan thereaefor or not. The possession of
Mortgager may, continue until a1l indebtedness secuved hereby 1s paid in
fFull cr until the delivery of a derd pursuant te a decree foreclosing the
lion heveof. bat 3 f no deed be lssued. then until the expivation of the
statutory perica) durivg which 1t may be issued. Mortgagee shally howaever.
have the discrefHonary powsr al any time fto refuse to take or- to abardon
possession of sais oremises without affeocting the lien hereof. Mortgagee
shall have all powers,. 1f any. which 1t mignt have had withouwt this
paragraph. Nao suitisgkall be sustainable acarnmst Mortgages based wupon acks
or omissicn relating “th the subject matrter of this paragraph unleoess
commenced within sixty davs after Mortgages’s possossion Cc2ases, 1

J. That each right,. power and remedy herein cornferred upon the Mortnzogoe
is cumuwlative of each other dright ar reamedy of the Mortgegee, whethor
herein or by law conferved. and may be 2nforced concuw rently Shevewitio,
that no waiver by the Mortgagers of parformance of any cavenant e esin oo
in said obligation rontained =hal )l othereafter In any marnier affoct e
Tight of Mortgages to require o gofoarce per formance of the came o aneg
ather of sald covernantsi: that whereves the contest heveod veoqaives. Ll
mascul ine gender. as wsed harein, «fall include the fominine and Lhe
neuter and the singular numbers as usas-harein. shall include the piocsis
that all rights and obligaticns wunder Birs Mortgage shall estend be s.7 ne
binding upon the respective successorea dnd.assigns of the Morboaoor . sod
the successors and assigns of the Mortgagéon.cand that the nowerse Mer:s
menvioned may bhe exervcised as often as occation therefor arises.

Oy ieie

K. HMotwithstanding any of the provisions contidined hereiny the mo - boagar
hereby walves any and all rights of redemption Cron sale under any crder
or judaement of faorecleswre on its cwn hehalf and an behalf of earch ard
every person,. except judgement creditors of the mortgegor. acquiring =ny
interest in or title to the premises subsequent to thes date of thic
mortgage.

L. The within mortgage secwres an aobhligaticon incurred for the
construction of an loprevement on the land mortgage herein,/ imcluding the
acauiasition cost of the land (1f £this is the case) and cons¥icutes a
“"construction mortgage” within the meaning of Secticon 9=3F31ULV L) oF Hhes
LIllineldls niform Commercial Code.

This Mortgage 15 executed by the undersigneds net personally but as

Trustee as afrnresaid in the exercise of the power and authority conferved O
mwpen and vested 1 1t ag such Trustee (and the undersigned thereby -l
warrants that 1t pogsssssos a1l power and anthority o esecute thie 193
danstrument) s and it is eupressly understeod and agreed that nothing herein -3
‘or in sald Note contained shall be construed as creativng any liability on 2
the undersigned persanally to pay the said Note or any interest that may g’
accrue thereon. or any indebtednecs acovraing hereunder, or to per foom any fi
caovenant either express or implied barein contained, all suach liability,

AT anyas beling expressly walved by the rortoagee and by évery pacrsan now oy
hereafter claiming anv right or secuw ity hareunder. ard that s far as the

y: undersigned and its successors parsonally are concerneds the legal bholder

.[ cr heolders of said Neoete and the cunrmer or cowners of any indebtedness

accraing herveunder shall JTook scolely to the premises beveby conveoved for
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the payment therecf, by the snforcement of the lien hereby created. in the
mamnaer herein and 1n saild Nete provided or by action to enforce the
personal liability of the guarantors 1f any.

IN WITNESS WHEREOF .
UNIONM NATIONA'. RBRANE & TRUST COMFANY. not perconally but as Trustee as
aforecsaid, has caused these presents ta be signed by its avthorized

affTicer designated below, and 1ts corporate seal Lo be hereto affised and
attested by its authorized officer designated bholow.

Dated this 15TH of OQCTOEBER, 1987.

LINTIDRN NATTIONAL. RANE & TRUST COMFANY

Trth/foicef‘

Richard L. Bingaman, V.Q

Tame D. Eesths AW F.

?{':”a_ R 68 TRUSTEE AFORESAIR AND NOT FERSONALL Y
i sEAL By : x Y :]E(_L[..\P
o SRR . 9

Attest:

. STATE OF ILLINDIS
COUNTY OF KANE

I, Theresa L.. Hardy., & Notary Fublic “Spesand for said Countys in the State
aforesaid, DO HERERY CERTIFY that Jane P o lelth, AVFLD & Trust Qfficer of
UNION NATIONAL RANK & TRUSYT COMFANY and Richard L. Ringaman, Vice
President of said Rank who are personallydnown to me to be the same
perscons whose names are subscribed o the for2going instrument as such
officers appeared before me this day 1n persed and acknowledged that they
signed and delivered the said instrument as thelr own free and voluntary
act and as the free and voluntary act of sald Banks as Trustee as
aforesaid. for the usoes and puwrpoeses therein set donthsi and the said Trust
Officer — Vice Fresident then and there acknowledgedisthat said Trust
DffFicer — Vice Fresident as custodian of the corpaorate.cseal of said Bank.
digd affix the corporate seal of said Rank to said instrement as said Trust
Officer — Vice Frasident™s own free and voluntary act déro as the free and
voluntary act of saild Rank. as Trustese as aforesaid.,. for Pna uses and
purpeses theveirn seot forth.,

‘ Given under my hand and Noltarial Seal this da__ day OFf 0(7222:{}:{ Q )
s 1987

Theresa .. Hardy s Notary Fubl
BB AADAAANA LD
. : OFFICIAL SEAL
Frepared by: 4+ YWowld Yo { THERESA L. HARDY
R NOTARY PUBLIC. STATE OF ILLINOIS >
‘ My Commission Expires Aug. 3, 1991 ’
L b 4 a'd & 4 4 & 4 4 4

v

Debra Duppleyr
Union National Ranlk
One Fountain Square Flara

3 CElgins Il 60120
BOX 333-CC

/ég/,
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