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LAND TRUSTEE MORTGAGE

87570061

CThe undersigneds UNION NATIONAL BANK & TRUST COMFANY s a banking
asscciation, Not persconally but as Trustee under the provisions of a deed
or desde in trust duly recorded and delivered to the widersigned pursaant
to a Trust Agreement dated FERRUARY 10, 1987, and known as Troast NMuaoaber
135% hereinaftter refterred to as the "Movitgagoer. deoes hereby mortgage and
convey to Union National Bank & Trust Company, a banking assceciation
hereinafter referred to as the "Mortgages”., the following rreal estate in
the County of Cook, State of Illincis, to wit:

o .07 77 IN STREAMWDOD GREEN MEADOWS E£AST BEING & SURDIVIGTON IN FART OF THE

F’lvDRTHHEST AUARTER AND FART OF THE SOUTHWEST QUARTER OF SECTION 24 TOWMEMTEE

‘Egéd NORTH. RANGE 9, EAST OF THE THIRD .M., IN COOF COUNTY, TLLLINOIS ..
§£16.00

comman addreses LOT 77 -~ 140 FILBERT DRIVE, STREAMWOOD., IL. 60107

' P Olo ~2 4 -2 - OFF - 0000

Together with alll buildings. fixtures o appurtenances now or heraeafter
erectend thereon or rlaced therein,. including all apparatus, equipment,
Fivtures or articles . whether 1 2ingle unitbs o cenbrally contirol led.,
used to supply heat, mas,y &ir conditionings waters lights power
refrigeration, ventilaliosn or other services, and any ather thing now or
hevreafter therein or thaoreons the furmishing of which by lessors to
lessoes is customary o agpvoepriate, 1nclading screens, window shades,
atorm doors and windows, 1PYo0r coverings, screen doorss in—-a-door bheds,
awnings, stoves, water heatersorefrigerators washing machines, clothes
dryerss and all other such appliances (all of which are intended to bBe and
_are hereby declared to be a part of s3id real estate whether physically
attached thereto or notl): and arsntagethes with all easements and the
rente, issuves and profits of said o rcremises which ave hereby pledged.,
assigned. transferred and set over “vnto the Mortgagees whether now doue or
teareatter to becoms due as provided herein. The Moy tyageee 1s heveby
subrogated to the vights of all mortgages: lien holders and owners pald
off by the proceeds of the loan harehy sedmunred.

Te have and to hold the saild property. with/aaid buildings. improvementas.
Fixvtures, appurtenances and eguipment. unto S40d Moyvtgagee forever for the
uses herein set farth., Notwithstanding any ot the provisions contained
Pereins the mortgagor bherveby wailves any ard a1l caghts of reaedemption from
sale under any crder or judgement of foreclosure on dits own bebalf and an
beralf of each and every percon. except judgement oreditors of the
mortgagor, acquiring any interest in or title to thea premises subsequent
to the date of this moartgege.

Toe secure (1) The payment of a Mote executed by the Moartgageoyr te the crder
of the Mortgagee bearing even date herewith in the principaloesum of FORTY
EIGHT THOUSAMD SEVER HUNDRED THIRTY FIVE AND NO/Z100 DOLLARYS (G48,735,.00),
which Mote, taogether with interest thereon as therein provider ., payahle in
full at matuwrity. All payments e to be applied, first. to any o late
charges due. then interest, and the balance to principal, untii said
indebtednese 1 paid in fulls (2 The performance of other agreeantnts v
"maid Mote and Conmstruction Locan Agreement dated OCTOERER 1STH. 19872, which
are herasby incovporated heveiln and made a part hereof. and which provides,
ameng other things, upen ten dave notice from the Mortgagee for an
additional mocnthly payment of one—twelfth (1/12) of the esbtimated annmual
tares (unless the Moartgagee has pledged an interest bearing savings
account to satisfy estimated tares) assessments, inswrance premiams and
other charges upon the mortgeged premises, and (4) The performance of all
of the covenants and abligations of the Mortgagey to the Moritgeagee. as
coentaired herein and in =aid Mote and Construction Loan Agreement dated
OCTOBER 185TH, 1987.

1900548

THE MORTGAGOR COVENANTS:

A. (1) Te paid said indebtedrese and the interest thereon as herein and in
said Mote provided, or according to any agreement oxbtending the time of
payment thereofsi (2) To pay when due and befrre any penalty attached
thereto all taxes, aspecial assceanents, water charges, and sewer- chargews
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against saild property (including those herefore due)., and to furnish

Mortoagee, wupeon reqguest, duplicate receipts therefor, and all such items
‘extended against said preoeperty shall be conclusively deemed valid for the

pwpose of this reguirements: (3) To keep the improvements now or hereaf fier
upon €aid premises inswred against damage by fire, and such other harerds
as the Morvtgagee may reqguire to he insured againsts and to provide public
liability insurance and such other inswuwrance as the Mortgagee may require,
until said indebtedness 1 fully paid, or in case of forecloswe, until
eupiration of the periocd of redemption, for the full insuwrable value
thereof, in such companies and in such form as shall be satisetfactory ta
the Martgeqee;s such insuwrance policies shall remain with the Mortgagee
during said pervicod o pericds.,. and contain the usual clauvse mabking them
payable to the Mortgagee: and in case of foreclosure sale pavable to the
cwner of the certificate of sale, cwney of any deficiencys. any receiver or
redempticoner, or any grantes in a Master s or Commissioner™s deedi and in

ecase of loss under such policies. the Movigagee is authorized to adjust

collect and compromise 1n its discreticony all claims thereunder and to
exacute and deliver on behalf of the Mortgagor all necessary proofe of
lnss, receipisy vouchersy releases and acqul ttances required o be signed
by the inswance companies. and the Morytgagor agrees to sign, upon demand,
all receipts, vouwhers and releases required of it te be signed by the

fortgagree for suchk puwpeses and the Mortgagee s avthorized to apply the

proceeds of any insncance claim to the restoraticon of the property or upan
the indebtedrness herehyosecwed 1n itse discretions but monthly payments
shall contirnue witil exid indebtedness 16 pald in fulls (4) Tmmediately
after destruction or dastages or commence and pyromptly complete the
rebuilding or restoeraticon /of buildings and improvements now or hereafter

‘on eaid premises, unless Marigagee elects to apply on the indebtedness

secured hereby the proceeds of-any insuwrance covering such destruction or
damages: (%) To keep said premises in good condition and repair. without
waste, and free from any mechanic’s or other lien or claim of lien not
evpressly subordinated to the licrhervecfs: (&) To comply with the
provisiens of any lease if this Moo lgage 1s on a leasehaolds (7)) To perfoarm
all cobligations undey any declmration, covenant, bylaws. regulations. and
constituent documents governing said mremises 1f the Mortgage is on a
condominium or a plammed unit developaent 3 (8) Mot to make, suffer or
permit any unlawful use of any nuisance bt exist on said property nor to
diminigh nor tmpailr 1ts value by any act v amisesion toe acts (92 To romnly
with all reguiremernts of law with respect to mortgaged premises and the
use thereaf: (10) Mot to make, suffer or pewmit. without the witten
permissicn of the Mortgagee being First had cpdoobtaineds (a) any use of
the property forr any puwrpocse other than that Tor which 31t is now used, (kD)
any alterations, additicnsy demcliticn, removal or sale of any
improvesents, apparatus. appuwrtenances.s fixtwes o _eoquipment now or
hereafter upon saild property, () any purochase on conditional sale, lence
or agreement undeyr which title iz reserved in the vendaoa, oy any
apparatus, fixtures or eguipment te be placed in or upm _any buildings or
improvements on said propevtys (d) any sale, assignment Ly transfer of coy
right title or interest in and to said property or any puwrtion therecof,
(11) Not to accept or acknowledge without the written consient of the
Mortgagee being first had and cbtained any sales assignment o fransfer of
any beneficial interest i1n and te the above »rumbered trusts (27 To
complete within a reascnable time any bulldings or improvements row or at
any time in process of erecticor upon the said premisess: (13) To gapesr 11
and defend any proceeding which in the opinion of the Mortgagee altfects
ite secwr ity herewander, and to pay all costs, expenses and fees incurred
or paid by the Mortgagee in any proceeding in which may be made & party
defendant by reason of this Mortgage.

B. That in case of fairtluwre to perform any of the covenants herein:
mortgagee may do on Mortgager s behalf everything so covenanteds thaot sard
Martgagee may alzc do any act 1t may deen necessary to protect the Jien
hereafi: that Movitgager will repey upon demand any moneys paid or disbursed
by Mortaagee for any of the above purpuses and such moneys togethes wxth
interest therecn at an intevest rate equal toe the prime vate o pubrlizhed
im the Wall Street Jourpal plus 3% varying daily shall become so murh
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premises 1f not otherwise palds that 1t
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Cadditional indebtedness secuwred by thiie Mortgages with the same pricrity

Pndebtedness and may be aciuded 1v any deciree foreclasing
this Mortgage and be pald cut of the rents or proceeds of aale of said
strall ot be obligatory upoay Lthe
Mortgagee to inguire into the valiadiby of anmy lien, encumbrance or clam
in edvancing moneys as above acthovizeds: but nething here contained shall
be construed as requiring the Mortgegee to advance any moneys Tor any
purpose mor to do any act hevreunderi and the Mortgagee shall not incur any
personal lrability because of anything 3t may do or omit to do hereunder.

C. That it is the intent herecot the secure payment of said Note whether
the entire amount shall have been advanced ta the Mortgagor at the date
herecf oy & later date., or having been advanced, shall have been repaid in

part.

D. That in the event the cwnership of said proper-ty or any part thereof
becomes vested in a person ather than the Moartgsgor.s the Mortgagee may. |

‘without notics toe the Mortgageors. deal with such successcrs in interest

with refererce to this Martgage and the debt hereby secured in the same
maner as with the Mortgageoer, and may forbear to sue or may extend time
for payment of ch=2 debt, secuwred bereby, withouwt discharging or in any way
affecting the liakillity of the Mortgagor hereunder oy upon the debt heoreby

secured.

E. That time 1s of the eresence herect, and 1f default be made in
performance of any coverant herein contained or 1n making any payment
wnder sailid Note or obligatrion or sy extension oy renewal thereof. or 3if
preceedings be instituted leoenforce amy other lien or charge upon any of
said propevitys o upon the fi1ling of a proceeding in bankruptocy by or
against the Mortgager. or 1f/thz Mortgagor shall make any assignment for
the benefit of its creditors c-af 1ts crediters or 1f i1ts property be
placed wunder control or in custody of any courts or 1f the Mortgagor
abandar any of said propevity o 4N the event of the transfer of. o
agreement to tranmsfers any right, Gotle or interest in said property of
any pertiomy thereof. or in the eveilt of any sale, assignment or transfer
of any beneficial interest in and Lol tha above-numbered trust. or 1f the
Moy tgageoy fails to complete within o veawonable time, any building or
buildings now or &t any time 10 process ol erection upon said premises,
then and in any of said events. the Moritosoze is beveby authorized and
empowereds &t Jte opticn, and without affecting the lien hereby created or
the pricority of said lien ov any right of the Movritgagee hereunder-, to
declare, withoot notice all sums cecw ed herssy immediately doe and
payable whether o not such default be vemedied oy, the Mortgager and apply
tovard the payment of said Mortgage indebtedrness_any i1ndebtedrness of the
Mo tgagee ta the Mortgagor and the Mortgagee may @lsn immediately proceed
to forecloese this Mortgages, and 1o any forecleswre a sale may be made of
the premises enmazsse without offering the several paris separately. That
in the event thot the cwnership of saad propertys.s oo any-part theroof,
becomes vested v a person othee than the Movigeagor and any part of the
sums secwr ed hereby remain unpaid, and 1n the Turther everc that the
Mortogagee doas net elect to declare such =2ums immediately duecand payvable,
the Mortgagor shall pay & reasonable fee to the Mortgagee to raver the
cost of amending the records of the Morkgagee to show such cheoge of
cownership.

F. That upon commencement of qavy forvecloswore proceeding hereunders the

cotirt 1 o whioch souch bill 1 filed mays ab any time, either before or after.&
sales and without notice bto the Morbgagoy,. cr any party claiming under Pt N
arngd without regeard to the then velue of said premises, or whether the samne a3
shall then be cccupied by the cwrner of the equity of redemption as a (o]
homestead appoint a receiver with powey tae manage and rent and to collect @
the remts, issues,. and profits of said premises during the pendency of =p]
such foreclosure snit and the statutory pericd of redemption, and such P>
yents, issues amd profits. when collecktod may be applied bhefore as well as
after the Master s sale. towards bthe payment of the indebtedness, costa.
tares s insurance oy obher 1tems necessary for the protection and
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UNOFFICIAL GORY «

'preservatiﬁn of the property. including the aoxupenses of scvch receivership.
Cear oan any deticiency decree whether there be a decree therefor in personam
ar nots and 1T a receiver shall be appointed Mortgagoe shall remain in
pessessicon until the expiraticon of the full pericd allowed by the statue
for redemption whether theve be redempbion o not and until Ehe issuance
of deed 1n case of cale. but 1t ne deed be 1ssued, wntil the eupiraticon of
the statutory pericd during which b may be igsued,. and no lease of said
premises shall be nullified by the appointment or entry in pessession of a
yeceiver but 1t may elect to tevminate any lesase junior to the lien
herecofs and upon forecleswre of sald premises. there shall be allowed and
ancluded as 1 additional anwdebtedness in the decrvee of sale all
enpendituwes and expenses together with 1nterest thereon at ean interest
rate equal to the prime rate as published 1n the Wall Street Journal plus
“B%s varving daily., which may be paid or incurred by or on behalf of
Moyvtgagee foyr attorney’s fees. Mortgagee's fees, appralser®s fees, cublays
. for exhibits attached to pleadings. documentary and expert evidence,
stencagrapher s fees. Master®s fees and commissions, cowrt costs,
publication coszts and costs (which may e estimated as to and include
items to be enosrnded after the entry of bhe decree) of procuring all euch
abstreacts of tilde. Litle searches. euaminations and reportss. guaranty
policies, Torvens certificates and 2imilar data and asswances with
vaspect toe titleYals Mortgegee may reassonably deem necessary e1ther to
prosecute suon suvid o Lo evidence to bidders at any sale held pursuant ba
such decree the true batlie to or wvalue of e@aid premisess 211 of which
afcresaid amounts tageboer with intevest as herein provided shall he
immediately due and payable by the Mortgagor in connecticon with (&) any
proceeding,s including pirabate oy banbteuptoy proceedings to which either
party hereto shall be & paey by re on of this Mortgage or the note
heraby secuweds; or (b)) prepayvations Tor commencement of any suit for
fareclosure herect after the acorual of the vright to foreclosivres. whether
or rnoet actually commanceds or o) praepavations for the defTense of oy
intervention in any threatened Dy contemplated sust or proceeding which
might affect the premises or the @eciw ity hereot. whether or not actually
commenced . In the event of a farec'csure zale of saild premices there
first shall be paid cut of the proceeds therecof all of the aoforesaid
items. then the entare 1ndebtedness whebther dae and payable by the terms
hereaf or nat Aand the interest due thereon up toa the time of such sale.
and the overplus, 3117 anys shall be pard ol the Mortgagor ,» and the
purchaser shall rot be cbliged to see to ©he application of the purchase
SMEney .

CB. In case the morvitgaged property. or any pard therecf, shall be taken by
condernations the Mortgagee i1s beyeby empowered o collect and receive all
compensation which may be paid for any propevty wakien or for damages to
any property not taken and all condemnation compergation so received shall
be forthwith applied by the Mortgagee as 1t may elects to the immediate
reductiun of the 1indeutednass seciunad hereby or to the vepair and
restoraticon of any propevity so damaged. provided that anyexcess over the
camount of the 1ndebtledness shall be delivered to the Mordtgaoor or its
assignee.

H. All eagsements. rents,. 1ssues and profTites of eaid premises a'e pledged.
assigned and transfecred to the Mortgagees whethor aow due or Nerzalter to
become due, wundey or by virtue of any lease or agreement for thedwe o
coccupancy of sard propertys or &y pact thereot, whether said leaze or
agreement is written or verbal., and 1t 1s khe intention herecf (a) to
pledge said rents, ijzsues and profits on & parity with said real estote
and not secondarily and such pledge shall not be deemed thereuwnder,
tagether with the raght in case of default, either before or after
farecloswre zale. to enter upon and take possession of« manage, maivitain,
and operate £&i1d premises, o any poer bt thereof, mabe leases for terns
deemed advartageocus to it. terminate o modify existing or futuwe leases,
collect said avalls, rents.y 1ssues and profibsg, regacrdless of when earned.
and use such meassures whether legal or eguitable as 1t may deem proper to
enforce collection thercoef, employ renting agents oy othor employees,
alter or repair saild premises, buy furnishings and equipment therefor when

19004548
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as prior to
“the income retain reesonable compensation for itself. pay insuvance

possession of seid premises without
e ominmsion

J. That each right,

hereafter claiming any right o e
successm s personally are concerned, the legal hoaldeyv v

UNOFFICIAL €OPYs ¢ |

it deens necessarv, purchase adequate Tire and extended caverage and other

forms of Insurance =5 omay be depmed advisable, and in general exercise all

'powsas crdinarily yncident to absclute ownershipys advance oy bovirow moaney

NMECESSAYY for any purpose herein stated to secuw e which a lien e heveby
created on the movrtgaged premises anvd con the income therefrom which lien

the lien of any other indebtedness hereby secureds and cut of

premiumns, taxes and aszessments, and all expenses of every kind including
attormey s fees, 1ncwred in the exevcise of the powers herein giverns and
from time to time apply any balance of income not, In 1tes sole discretion,

‘needed for the afovesaild purposes. first on the interest and thewn on the
principal of the indebtedress hereby se

cured, befoare or after any decree
of foreclosure, and on the deficiency 11 the proceeds of sale, 1f anys
whether there be & decree 1n personam therefor or not. The possession of
Mortgagee may continue until all ndebtedness secuwred hereby 1 paid in
Ffull or wntil the delivery of a deed pursuvant ta & decree forecloesing the

lien hereotT,. but if no deed be lssued, then wntil the expiration of the

statutory perzad during «hich 1t may e issuaaed. Martgagee shall, however .,
have the discreticonary power at any time to vrefuse to take or to abandon
atfoacting the lien herecf. Mortaagee
shall have all’ pdwers,s 11 anys which 1t might have had without this

paragy sph. Mo w04 shall be sustainable aqainst Morbgagee based uvupon acts
relatioo, to the subject matter of this pavagraph unless
commenced within sixdty days after Mortgaqgee s pessession ceases,

poewa2r and remady harein conferred uporn the Movtgagee
im cumitlative of esach wther right or yemedy of the Mortgagee, whether
hereir o by law confervred., and mey be enforced concuwrrently therewith,
that rno waiver by the Mortoagee of per-formance of any covenant herein or
in said cbligaticrr cantained shall thereafter 1 any mamer affect the
right of Mortgagee to requive car enforce performance of the same or any
other of said coverantss: that wnovrever the context herecf requires.s the
mascul) ine gender, as used hereiln| shall include the feminine and the
neuter and the slnoular numbar ., as csed herein:s shall include the plu-als
that all rights and cbligaticns under Ahis Mortgage shall extend to and he
binding upen the cespRocbive successors and assigns of the Mortgagor, and
the successurs and assigns of the Morcogoageel and that the powers herein
mentioned may be exercised as often as oaoasion therefor arises.

K. Notwithstandirng any of the provigions Contained hereins the mortgagor
hereby wailvaes any and all rights of redempticon frrom sale under any order
or judgement of foreclosuwre on 2t own behalfand on behalf of each and
every person, except judgement oreditoyve of the mmovtgagor, scouiring any
imterest 1n or title to the promices subsequent Lo che date of this

mortgage.

L. The within mortgage secw es an obligaticon incwres Fm- the
construction of an imprevement on thae land mortgage heredn, including the
acqguisition cost of the land (if this i1s the case) and constitutes a
Veomstruction mor tgage” within the mearning of Section 9-313(10Y (0 of the
I1linveois Lhiiform Commeveial Code.

This Martgoage 1 execuwted by the ndersigned, not personally oid as
Trustee as afaresard In the exercise of the power and aunthority _confervired
upon and vested 111 1t as such Trustee (and the undersigned thereby
warrants that 1t possesses full powey and authority to evecute this
instrumantl . and it s expressly understood and agreed that noething herein
or in said Mote cositained shall be construed as creating any liability o
the undersigrned personally to pay the said Mote or any i1nterest that rnay“‘1
accrue thereon, or any indebtedness acoruing hereunder. o toe pevfoyvm any
covenant ei1ther eupress or 1mplied herein containeds all swuch liability,
if any, being expressly wailved by the ﬁortgagee and by eviery payrsan now T
cry ity heveunder. and that so far as them

undersigrned and 1ts

or holders of caid MNMote and the ownery or cwners of any indebtednass

/accruing hereunder shall look scolely to the premises hereby conveyed for
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UNOFFICIAL’GORY s

the paymenrt therect, by the enforcement of the lien heyveby created: 1n the
Comarmer herein and 10 said Nete provided or by action to enforce the
cperscnal liability of the guarantor. 1f any.

IN WITNESS WHEREOF ,
TUNION NATIONAL RANE & TRUST COMFANY . not perzonally but as Trustee as
aforesaid, has caused these presents o be signed by ite auwthorized

officer designated belcw, and iks corpowrate seal to be heretoc aftfined and
T attested by its authorized of ficer designated below.

Dated this I1STH of NCTORER, 1987.

UMION MATIONAL EBRANK & TRUST COMPANY
A5 TRUSTEE AFORESATID AND NOT PERSONALLY

. = S T

IMHP D. IL\ih. [ATRR VI S v )U91 OF f Yier

Attest:
Fichard L. ﬁannman,ch.

STATE OF ILLINDIS
COUNTY OF EANE

I, Theresa L. Hardy. a NMotary Fubl)do—in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that Jane=D. fheith, AV FL % Trust Officer of
UNION NATIONAL BANL & TRUST COMFANY ahd Richard L. Ringamains Vice
Mfresident of €ailg Bank who are gersonaily) kaown to me to be the same
persons whose names are subsoribed to tha foregoing imstrument as swuoch
officers appeared before me thie day 0 poaon and acknowledged that they
signed and delivered the said instrument as Lhaiv awn free and voluntary
act and as the Tree and voluntary sct of saird @2ank, as Trust = as
aforesaid, for bhe nses and purposes theveinwoet forthi and the said Trust
OfFficer — Vice Frecident then and there aclurowledged that said Trustk
Officer — Vice Fresident as custodian of the corporate seal of caid Eanbo
did atfix the corvperate seal of said Bad: o saad e trument &s said Trust
Officer - Vice Fresident®s ownn free and voluntary act and as the free and
Cowvoluntary act of said Banks as hrustee as aforesaxds forosthe uses and
.murposes theveln zoet forth.,

Biven uwunder my hand and Notarial Seal this XELW day’ of C)Jﬁ;}3&23,ﬁ~,
\/_\&W d&do\,w“«g@ -

y 1987

ey Platary Fublic

FV VO VVYVVY VWV VN

OFFICIAL SEAL ; @
THERESA L. HARDY | -
NOTARY PUBLIC, STATE OF ILI.INOIS} Py
‘ My Conwmission Expires Aug. 3, 1991 > -
O wOvvVvvVvVVVG VS SGY

Frepared by: b YY\AC,\.k_Q ""‘O

AAAA

Debra Duppley

Union MNataiconal Banbk

One Fountailn Sgusr o Flaza
Elgins IL &O0120

BOX - cogx
S93-CC o ML
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