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LAND TRUSTEE MORTEAGE 7S V063

LINTOM NaTIONAL BEANEK & TRUST COMFANY, a banbing
.JUﬁ associaticon, net personmally but as Trustee under the provisions of a deecd
YO\ or deeds in trust duly recorded and delivered to the uwndersigned pursuant
) Lte oa Trust Agreement dated FEBRUARY 10, 1987, and bkncown as Trust Number
J 1355 hereinafter referred to as the “"Mortgagor", does hereby mortgage and
convey toa Union Naticrmal Bank & Trust Companys. a banking asscciation
~ herewmmafter referved to as the "Morbtgagee!, the following real estate in
cthe County of Cooly State of I1lincrs, to witb:

"ﬁ‘ The undersigned.s

10T 81 N STREAMUOGD GREEM MEADDWS EASBT BEING A SURDIVISION IN PART 0OF THE
NORTHWEST QUARTEIR AND FART OF THE SOUTHWEST QUARTER OF SECTION 24 TOWNSHIF
41 MORTH. RANGE @, EAST OF THE THTRD FP.M., IN COOR COUNTY. TULINDIS

common addresse LOT A1 - 327 BEAST AVEMUE  STREAMWOOD. IL 60107 .
PIN'. Ol -3 -3 - 081~ OO0 - 1
-

Togethesr with 4Ll builldings. fixtuwres or appovtonances now s hereatf E8r

erected thereon or placed therean, including all apparatus, equipment.,

fFintwres or articles., whether in single unite orv centrally controalledy

used to supply heat  gas. alr coenditioning.s water, light. power

refrigevation, ventidarian oo athey services, and any other thing now oy
hereafter therein or Oherecn, the furnishing of which by lessors to
lesgees is customary o appropriate. including screenss window shades, )
storm deoors and windowss Floor caverings, screon doorss tn-a-—doaor bede,
aWningeE, stoaves,; water hedoum s, refrigerators, washing machines, clothes
dryers, and 211 other =such appliances (all of which are intended to be and
are hereby declared to be a part of zald real estate whether physicaltly

: attached thereto v nat): and ¢lse together with all gasements and the

S yentsy issues and profite of saild premises which are hereby pledged.

S assigneds transferred and set over amtn the Mortgagees whether now due or
hereafter to becomse due as provided herein, The Movtgageee 1s hereby
subroagated toa the rights of all mortgages, lien holders and cwners paid
off by the procesds of the loan hereby.szcured,

Te have and to hald the said property, wilth sald buwildingss,s improvements,
Fivtures,:, appurtenances and equipment., onts cald Moyvitgages forever for the
uses hevein set forth., MNotwithstanding any of the provisiens contained
hereins the mortgagor hareby walves any and aly rrights of redosmpticon oo
sale wader any order or judgement of foreclosuwre’ on its own behalf and on
berhalf of each and sevevy person, exceplt judgement creditors of the

mor tagagor . acguaring any interest in ar title to the premizes subsegquent

to the date of thie martgage.

To secwe (1) I'he pavment of & MNMobke execuabed by the Mortoagor too the o de
of the Mortgagee bearing even date herewith 1n the princaipal sum of FORTY
Mote,

SIX THOUSAND TWD HUMDRED AND MO/100 DROLL ARS (‘-5»)6;.::30(.!.0”) s wnach
together with intsrest thereon az therein provided, payable in.full at
maturity. All payments are to be applied. first, to any late Charnes e,
then interects and the balance to principals. wuntil said indebledness 1s
paid tn fulls (2) The performance of other agreements in sald Nota sod
Consetruction Lean Agreement dated QCTORER 1S5THy 1987, which are Heraby
incovoomrated bevein and made a part heveof, and which provides. among
other things, upon ten days notice from the Mortgagee for an additional
‘momthly payment of cne-twelfth (1712 of the estimated amual taves
(unless the Mortageanee has pledged an 1otorest hearing savings accournt no
satiafy estimated btaxes) assessments, tusurance premiums and other chargez
Cupon the aortgeged premises, and (41 Thee perfeomance of all of fhe
covenants and obligations of the Movtgagor to the Mortgangee, o coabayoed
hereim and In zaid Mote and Construction LLean Agreement dated OCTORER

13TH, 1987.

.q00LSH8

THE MORTGAGOR COVENDANTS: .

A. (1) Ta paid said indebtedness and the 1nterest theveon as hereil; snd 1o
‘sald Note provided, or according to any agreement extending the time of
payment theveof: (2) To pay when due and before any penalty attachsd
thereto all taues, speciral assescmentzs, water charges, and sewer rharges
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. Mertgagee being first had and ohtained any sale. a
L any beneficial interest in and toe the above numbered trusts: 4120 Two

‘mprtgages may do on Mortgagor s behalt everything so covenanted: that said %%
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against =s2i1d property (including those herefore due) sy and to furnishk
Meo-tgagee, upon request, duplicete receipts therefors and all such items
‘extended against said property shall he conclusively deemed valid for the
purpese of this rveguirementi (3) To keep the improvements now oF hereatbes
upor said premises insured against damage by fire, and such other hacardes
as the Mortgagee mayv vequire to be inswed againstiy and to provide publac
liability insurance and such other 1nsuwrance as the Mortgagee may require,
until said indebtedness is fully paild, or in case of foreclosures umtil
eupiration of the pericd of redemptions Tor the full insurable value
thereafs in such companies and 1n such form as shall be satisfactory tao
the Mortgagees: such insurance policies shall remain with the Mortgegees
during =aid pevicod o periocds, and contain the usual clause making them
pavable to the Mortgageei: angd in case of foreclosuwre sale payable to the
cwner of the certificate of sale, owner of any defilcienocy, any receiver or
redempticner, or any grantee in a Master's or Commissioner’s deeds and in
case of lass wunder such peolicies. the Mortgagee 1s authorized te adjust
collect and compromise in ite discrotion, all claims therewnder and to
evecute and daliver on behalf of tha Mortgagor all necessary proots of
less. receipts. vouchers, releases and acqui tlances required to be signed
by the insuranae companies, and the Morbgagor agrees to sign, upon demend,
all receipts. vVaucherz and relesses required of it to be signed by the
Mortgagee for such puirposes; and the Mortgagee 1s authorized to apply the
proceeds of any ‘ivsGrance claim to the restoration of the property or upon
the indebtedness heveby secured 1n its discretions but monthly payments
shall continue wntil gaid indebltedneses 1s paid in Fulls (4) Tmmediately
aftar destruction o dacage. o commence and promptly comploete the
rebuilding or restoration-of bulldings and amprovements now or hereafter
on =aid premises. unless Marigagee elects to apply on the indebtedness
secured hereby the proceeds of any inswance covering sueh destruction or
damage: (5 To keep said prenisess in good condition and repair.s without
waste., and free from any machapnic™s or other lien or claim of lien not
expressly subordinated to the 1lea herecfi (&) Ta comply with the
provisions of any lease if this Morigage is on a leaseholds: (7)) To perform

~all cbligations under any declaratioin, covenant, bylaws, regulations. and

constituent documents governing sa.d svemises if the Mortgage is on a
condominium cr = planmed unit development @ (8) Nat to makes suffer or
permit any unlawful use of any nuisance to exiet on sald property nor to
dimiyish mor impair its value by any acd v omission to acti (2) To comply
with all requirements of law with respect /to mortgaged premises and the

use thereofs (10) Not to make, suffer or permit,y without the written

permiszion of the Mortgagee being first had (and sbtained, (a) any use of
the property for any purpose other than that /for which 1t is now used, (h)
arny alteraticns. additionss demolitions removal/or) sale of any

improvements, apparatus. appuirtenances. fivtwres o equipment now or

hereafter upon said propertys (<) any puwrchase on‘donditional sale. lease
or agreament under which title is reserved 1n the vaevidler. or any
apparatus, Tixtures or eguipment to be placed in or uzzn any bulldings or
improvements on s3i1d property. (d) any sale. assignmert o transfer of any
right title or interest i1n and to sald property or any pnrtion thereof,
(11) Neot to accept or acknowledge without the written consent of the
ssignment Je transfer of

complete within & reascnable time any P lchings or improvemerts-now or at
any time in procese of erection upon the sald premises;: (13) Ta _ampear in

and defend any proceeding which in the cepinion of the Mortgoagee Aaffects

its securtty hereunder, and to pay all costs, expenses and  fees incurved

cr pald by the Mortgagee 1n any proceeding 1 which may be made a party @D

defendant by reaszon of this Mortaage. -3
N

B. That in case of failure to perform amny of the covenants herein,

Mortgagee may alsc do any act it may deen necessary to protect the lien
herecfi that Mortgagor will repay upon demand any moneys paild or disbursed
by Mortgagee for any of the aboave purposes and such moneys together with
interest thereon at an interest vate equal Lo the prime rate as publisbed
im the Wall Street Jowrnal plus 3%, varying daily shall become so omuch
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additional i1ndebtedness secw ed by this Moy tgagee with the same priority
a5 the original indebtedness coid may be 1ncluded 3In any decree foreclosing
this Mortgage and be paid ot of the rents or proceeds of sale of saxrd
premises if not othecwise paids that 1t shall nat be obligatory upon the
Mortgagee to inguire into the validity of any lien, encumbrance or claim
Tin advenciyg moeneys as above auwthorizeds but nething heve contalned shall
be construed as reguiring the Mortgagee to advance any moneys for any
puwrpose ner to doe any act hevewnder: and the Mortgagee shall not incur any
personal liability because of anything it may do or omit to do hereunder.

C. That 1t 1= the intent hereof the secure payment of said HMeote whether
the entire amount shall have been advanced to the Mortgagor at the date

hereof cr a later dates o having besn advanced, shall have been raepaid 1n
. part. '
i D. That 1n the event the ocwnevship of said propecty or dony part thoreof
?, becomes vested in a person clther than the Mortgagor, the Mortgagee may.s
L without notice toe the Mortgagor. deal with such successors in interest
i With refeorenve to this Mortgage and the debt hereby secured in the same
= manney as with the Mortgageors and may forbear to sue or may extend time
- for payment of Mhe debt. secured heveby. without discharging or in any wey
P affecting the liapility of the Mortgagor enreunder oy upcon the deht hereby
i secured.

E. That time is of the essence berect, and 1f default be made in
parformance of any coedenant herein contalned or in making any payment
under saild hote oy obligation or any extension oy renewal theveof, o af
preceedings be Inzbituted to.enforce aoy other lien ar charge upon any of
gaid propertys o upen the siling of & proceeding in bankvuptcy by o
against the Meortgagors or 1f ohe Mortgagor shall make any assignment for
the bBenefit of its creditors o 1f ite creditors or if its property be
placed under control or 1n custody of &ny courts or 3f the Mortgagor
abandon any of seid property o i) the svent of the transfer of, or
agreement to transfer, any vight.tatie or anterest in said property of
ary portion therecf, or in the event of anv sale, assigoment or transfer
of any berneficial interest 1n and to Lhiez above-numbered trusgt, or if the
Moertgagor fails to complete within a cessonable times any bullding oo
buildings now or at any time 10 process of erection upon Sald premises,
then and 1im any of said events,. the Mortgagee is heveby authorized and
empowered, at i1ts optien, and without affecting the lien hereby created or

the priovity of zaid lien o any yiaght of thy Movtgagee bherewnder, to
declare, without rotice all sums secored hoareby immediately due and
payvable whether o not such default be cenedied Dy the Mertgago: and apply -

toward the payment of said Mortgage 1ndebtedness any indebtedness of the
Moy tgagee to the Morbgagoyr and the Mortgagee may izo immediately procesd
te fareclose this Fortgage, and 1n a2y foreclosure & sale may be made of
the premises enmasse without offering the several parts separately. Theat
in the event that Lhe ownership ot sazd proper by, or any part thoereof.
becomes vested in & person other than the Mortgegor and By pact of the
sums secured hereby remain wnpasad, and in the further evernb that the
Mortgagee does notb elect to doclare such sums immediately dae and payab lse,
the Martgagor shall pay a reasonable Tee to the Mortgagee to cover the
cast of amending the reccrds of the Moy tgagee to show such ochajpge of

ownership.

F. That upon commencement of any furecloswe proeceeding hereunder, the
court in which such bill 1s filed mays, @b any times either before or after
saley and without notice to the Mor-btgagor,s o any party claiming under 1t
and without regard to the then value of said premisess or whether the same D
ahall then be cccupied by the cwrner of the eqguity of redemphtion as & -3
foemestead sppoint o recelver with power ta manage anid rent and to collect (43
the vents. issues, ond profite of catd premieos doorivg the pendency of -3
such Fforecloswe suit and the statutory period of redemption, and siich
& rentss i1ssues and profits, when collected may be appliled before as well ae -
Y after the Master’s sale, towards tho payment of the i1ndebtedness. costs, CS
taxess insurance o other items necessary fur the protecticon and
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UNOFFICIAL,GORY . 5

preservation of the property. 1ncluding bthe expenses of such recelvership,
ar oa any deficiency decree whether there be a decree therefor 1n personsm
er vict, and 1f a recelver shall be appoivibted Mortgagor shall remain 1o
possessien waitid ) bhe eapivation of the tail pericod allowed by the statue
fovr yedempticn whetiboze there be vedemptioen o ot and antil the 1ssuance
ne doeed e tzsued, untld the expivetion of
lease of said

Tof deed 1 caze of males but it
the statutcry penvicd during which 316 may be 1ssued,. and e

shall be anllified by the appointment or entry in possession of &
teerminzte any lease juniar Lo thoe liaen
allowed and

premises
receiver but i1t may «lect bo
herecofi: ard upon forecloswe of sazd premyseses there shall be
included as in addttional indebtedrsss 1n bhe decree of sale all
expenditures and expenses together wibth interest thereon at an interest
rate equal to the prime rate as published in the Wall Street Jownal plus
3%, varying daily. which may be paid oar incurraed by or on behalf of
Movtgagee forr attorney’s fees, Mortgages’™s Tees, appraiser s fees, ocutlays
for exhibites attached to pleadings. docunentary and expert evidoernce,
stenagrapher’s fees. Master’s fees and commissions, coauwrt cosba,
publication casts and costs (which may be setimated as to and include
jtems to bhe axrended after the entry of the decvee) of procuring all such
abstracts of title., title searches, eraminalbions and reportes, quaranty
policiess Toorreng coer tificates and similao data and assurances with
respect to bitle 4% Morbtgagee meay reasonably deem aecessary e1thers Lo
prosecute such sGiulooy Lo evidence to bilddeys at any sele held pursuant to
such decree the tive 2i1tle to ar value of said premises; all of which
aforesaid amounts btojgeiher with interest as bhevein provided shall be
immediately due and payable by the Mortgagory in connectlion with (&) any
proceedings including probate o bankvuptocy proceedings to which either
party heretc shall ke & garty by reason of this Mortgage o the note
hereby secured: or (b)) prepavations for commencement of any suit for
foreclaswre hersof after the facoruaal of the right to forecloasure, whether
or not actually comnenced: or (o) praparations for the defense of o
intervention in any threatened oy contemplated suwit or preceeding which
,omight affect the premises or the/spcuvi bty heveof, whether or not actually
commenced. In the event of a foredlasuwe sale of <aid premises there
first shall be paid out of the proceeds thereof all of the afovesaid
itemzs then the entire 1ndebtedness ebelher due and payable by the terms

hereof o1 not and the interest due thevaon up to the time of such sale.,

and the overpluz, if any, shall be paiooia the Mortgagor >, and the
purchasgser shall yot be cbliged teo zee to  the application of the purchase

MONey .

G. In case the mor tgaged propeviy, or any pavi therect. shall be taken by
condemnaticons the FMorytgagee is herceby empowered o collect and receive all
compensation which may be pard foor any property tako ot oo damages o
any property act taben andg all condesnalion comperegiatlion so recelved shall
be forthwith applied by the Mortgagese as 1t may elestse ho the immediate
reduction of the 1ndebtedness sociu ed heveby or to the capair and
recstoration of oy propervbty 30 damaged.s pravided that e euncess over
amcunt of the sndebtedrness shall be delavered o the Mofligager ¢r ito
ASSIONRES .

the

H. All easements, cents, 1ssues and profibs of saild premices are pledged,
assigned and transterred ta the Mortgogeeys whether oow due or® fleseafter to
become dus,. wnder oy by virvtue of any lease or agreement foarr thiz vcee o
cccupancy ot sazd proporlys. or any part bhereof. whether sald le:dzo o
agreement 1s written o vevyial, and it 1s bthe wnmtentico heveof (a) Lo
pledge said rents, 1ssucs and profrts an a parity with said real ectate
and neot secondarily and such pledge shall not be deomed theraunder .,
toagether witn the right 10 case of defealt, either before o after
Toreclosure sale. to enter upon and take pogsseszion of . manages mai1ntaio,
and operate saad premisesy or any pacrt thereof . male lesser for terme
deemed advantageocus to 1ty terminate oy modify existing or futiire lesses,
collect said availlsy rents, 1ssues and proefitey regardlesse of when carned,
and use such measwres whether legal or equitable as it may deem proper to
enforce collection thereof, enploy renting egents or other employees,
alter o repalyr said premises. buy turmizhings and equapment therefor when
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hereafter claiming any right
wwlersigned and
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i1t deems necessayvys purchase adequate fire and extended coverage and other
Farme of INSUErANCE &8 may he deemed advizable, and 1in general exerciee all
poviers ordinarily incident to abscolute cwnerships advance or horrow money
necessary for any purpeose herein stated to secw e which a lien is hereby
craeated on the mortgaged premises and on the income therefrom which 1ien
is priov to the lien of any other indebtedness herebhy secured, and cut of
the incame roatain reasconable compensaticn for i1tself, pay insuvance
premiums, taxes and assessmentsy and all expenses of every kKind including
attornev's fees. incurved in the exercise of the powers herveln givens and
from time to time apply any balance of income not. in 1ts scole discreticon:
needed for the aforesaid purposes, tirst on the interest and then cn the
principal of the

indebtedness hereby secwed, before or after any decree
of feoreclosuwres and an the deficiency in the proceeds of

T zales 1T any.
whether there be a decree in perscnem therefor or vwob. The possession of
Mor tgagee may continuve itil all indebtedness secured hereby is paid in
Full @ until the delivery of a deed pursuant tc a decree foreclosing the
tien herecfs but 1f no deed be issued, then until the expiration of the
statutory pericod duwring which 31t may be issued. Mortgagee shall, however
have the discreticnary power at any time to refuse to take or to abandon
possession of said premises without affecting the lien hereof. Mortgagee
shall have all pomers, if anys. which i1t might have had without this
paragvaph. Ne sust shall he sustainable against Mortgagee based upon acts
ar omissicn relatinwe to the subject mabttey of this paragraph anless
commenced within by days after

Mor bgagee™s poCcEession CRAS6S.

J. That each yights power and remedy hovewn conferved upon the Mortgagee
is cumitlative of cach o-her ight oy remedy of the Mortgesgee, whether
herein or by law conferreds ) and may bz enforced concurvently therewith,
that no waiver by the Mortgagee of performance of any covenant herein or
in said ebligaticr zentained shiall thervreaftey in any manner affect the
right of Mortgagese to reqguire o enforce performance of the same or any
other of said covenantsi that wherever the context heveoty requiress the
masculine gender. as used hereirns shall include the feminine and the
neuter and the singular number, as /uvsed hereiy. shall include the ploval:
that all rights and chligations wunder this Movtgage shall extend to ana be
pinding upon the respective succeaesors and assigns of the Mortgagor. and
the successors and assigns ot the Morvagagee; and that the powers herein
mentioned may be esxercized as often as dornasion

therefor arises.

any of the provisions Contarned herein, the moortgagor
hereby waives any and all vights of redempticc from sale wmnmder any ardes
ar judgement of foreclosure on its own behalt armd on behalt of each and
every person. except judgement creditors of the mostgagor,s acquiring any
interest in or title to the premices subgequent o the date of this

K. Notwithstanding

mortgage .

l.. The within morbgage secures an obligation incurred for the
construction of an improvement on the land mortgage hevein.s including the
of the land (ifF this is the case) ond constitutes a

acquisition cost (
of Section 9-35134)(c? of the

veognetruction mortgage” within the meanng
I1lineis Unitform Commercial Cade.

This Mortgage is executed by the wndersigned. not personally baZl as
Trustes as aforesaid in the exeveocise of the power and authority/ confevvred
upon and vested in it as such Trustee (and the undersigned thereuoy
warrants that it possesses Tull power and authority to execute this
anstrument)s and it 1s expressly understood and agreed that nething hersin
ar in said Mote contained shatll be construed as areating any liability an
the undersigned personally to pay the sayd Note or any interest that may
acorue theveon, or any indebtedness acoruing herveunder, o te perform any
covenant either euxpress or implied herein contained: all such liability,
iT anys being expressly waived by the Mortgagee and by every parson nNow or
oy security hersunders and that so far as the
ite successora personally are concerned. the legal holdeyr
holders of said Note and the cawner or cowners of any indebtoedness

the premices hereby conveyed for

Dy
acoruing h=reunder shall look solely tao
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.ﬁhe_payment thereof .
- personal
S IN WITRNESS WHEREQF .

H?UNIDN NATIONAL BANK & TRUST COMFANY. vt personally but as Trustee as

“1, Theresx L. Hevrdys A
S aforesaid. DO HERERY CERTIFY that Jans D. FHeith,

“act and as the free and veltntary act of

"Officer ~ Vice Fresident then and there
COfficer - Vice Fresident as acustodian of the corparate

Dfficer - Vice Fresident’s cwn
“voluntary act of said Ranksy as Trustee as aforesald, «ovdthe uses

purposes therein set forth.

by the enfovcement of the lien hereby created, in bhe

manner herein and 1n said Note provided or by action to enforce the

liability of the guarantors if any.

aforesaid, has caused these presents to he signed by 1ts avwthorized
officer designated below, and its corporate seal teoe be hereto affised and
attested by its authorized officer designated below.

Datecd this 15TH of OCTORER. 1987.

UNMTON NATIONAL RANEK & TRUST COMFANY
AS TRUBTER AFDRESATID AND NOT FERSONALLY

Jame D, Keithy A V.F. & TAQijlbf'icer

Richard L. EBingaman, CQFH

Attest:

" STATE OF ILLINDIS
COUNTY OF KANE

Notary Fublic i and oy sald Countys in the State
ANV, L Trast Officer of
UNION NATIONAL RARME & TRUST COMEANY ahd Raicharvd L. Bingaman, Vice
President of said Bank who are personaliy kbnown to me to be the same
persors whose names are subscribed to the/ foregoing instrument as such
pfficers appeared before me this doy in porccon and acknowledged that they
signed and delivered the said instrument as creir own free and voluntacy
said Banky as Trustese As
Ffoor the uses and purpeses Chereinsset forths and the sald Tyest
achknowleaedged that caid Trust
=eal of said Rank,
did affix the corporate seal of said Bank to said instrument as said Trast
Free and valuntary act and as the free and
and

&foresaid:

Given wnder my hand and Motarial Seal this j&g; daly of C)ﬁ:;;&t&k>¢

@
_ oo A Nadao S
Fermai—iiiai,. Notary Fublie UX

., 1987

OFFICIAL SEAL

Frepared by: + VYW oud Lo THERESA L. HARDY 3 T
NOTARY PUBLIC, STATE OF ILUNOIS) (o~

De'{”‘é Dt.\p,(:" 191: L Ean P My Commission Expires Aug. 3, 1991 >
Urnicr Mationa armds A b & 4 4 4 4 8 4 4 4 4

One Fountain Square Flaza
Elginm, IL  &0120

€00
BOX 333-CC N I AATTIE
: 87 0CT 22y 1y: 07

YV V VN

87570063
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