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ccommon addreda:s LOT 8a - 3285 EAST AVENUE, STREAMWOOD., TL &0O1L107

Yo apcure
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oct21 71-42t3NGEFICIAL CORY . -

‘convey to Union National Eank &

41 NORTH, RANGE 9. EAST OF THE THIRD F.M., IN COOQF COUNTY. ILLINOIS

Yo have and to hold the
CfFivtures, appurtenances and equipment, anto

charges tues

LAND TRUSTEE MORTGAGE

The undersigned. UNION NATIONAL BANED & TRUST COMPANY. a banking
assoeiationy not personally but as Trustes under the proviceions of a deed
or deeds in trust duly recorded and delivered to the undersigned pursuant
te a Trust Agreement dated FERRUARY 10, 1987, and known as Trust Number
1355 hareinafter referred to as the “Mortgager', does hereby mortgage and
& Trust Companys & banking association
hereinafter referred to as the "Moritgagee’”, the following real estate in
the County of Cooks State of Illinois. to wit:

LOT 82 IN STREAMWOOD GREEN MEADOWS EAST EEING A SURDIVISION IN FPART OF THE
NORTHWEST OUARTER AND FART OF THE SOUTHWEST QUARTER OF SECTION 24 TOWNSHIF

: PIN'. O -DdYU~ 2L ~ OS2 ~ OO0
Together with all builldings, fixtures or apputirtenances now oy hereafter
erected thereon 7 Nlaced therein. including 211 appavatus, ecquipment
Fiwtures or articiess whether 11 single umnits or centrally controaltiled.
used to supply heat. gas. air conditioning. water, light, power
refrigeration, ventiladion or ather services, and any other thing now or
hereatter thevrein or thereons the fTurnishing of which by lessore to
lessees 1o customary oF appropriate, itncluding screenss Wwindow shades,
storm doors and windows. Yo coverings.s soreen doorss in-a-door beds.,
awnings. stoves, water healers. refrigerators, washing machinez, clethes
dryers. and all cother such applliances (all) of which are intended to be and
are hereby declared to be a pari of saild real estate whether physically
attached therete o notd): and alse together with all easements and the
rents. issues and profite of zaid premises which are hereby pledoed.
assigned. transferred and set overd anto the HMortgagee., whather now due or
hereafter to become due as provideo haorein, The MortgRaeee is hereby
subrogated to the vights of all mertgages, tien Paldervs and ownere paid
off hy the proceeds of the lcan hereby Gocured.

said propeviy, widcdeaid bulldings. improvements,
s5uid Mortgagee forever for the
uses herein set forth. Notwithstanding any of /the provisions contained
herein, the mortgagor hereby waives any and o4 viaghts of redemption from
sale under any order o judgement of forecloswrr e on its own behalf and on
behalf of each and every persons escept judgement rredltors of the

‘mortqagorq acaquiring any interest 1o o title to the premises subsequent

to the date of thais mortgage.

(1) The pavyment of a Note esecuked by the Mortgager to the ordey

of the Mortgagee bearing even date herewith in the principal sum of FORTY

NINE THOUSAOHND NINME HUNDRED TWENTY EIGHT AND RS5/100 DALLARS (249.928.2%Y,

which Note, together with interest thereon as therein providoed, paysable in -
full at maturity. All payments ave to be applied. First. to any ‘late

then interests and the balance to principal, untiydiosaid

indebtedness 1s paid i fulls () Thes performance of other agreemants in

said MNote and Construction Loan Agreement dated OCTOBER 15TH. 1237, which

are hereby incorporated herein and made & part hereof. and which provides,

‘among cther things: upon ten dayes nortice frrom the Mortgagee for an

additional monthly payment of ons-twelfth (1/12) of the estimated annual

Ctaxes (unless the Mortgagee has pledoed an interest bearing savings

zsatisty estimated taves) ezzevsments, insurence premiums and
other charges upon the mortgaged premises. and (4) The performance of al)
of the covenants and obligations of =he Movtgagor to the Mortgagee, as
contained herein and 1n said Note and Construction Leoan Agreement dated
OCTOERER 15TH. 1987.

THE MORTGAGOR COVENANTS:

A. (1) To patd said indebtedness and the interest thereon as herein and in
said MNote provided, or according teo any agreement esttending the time of
payment therecfs (R To pay when dus and before any penalty sttached
therete all teaxes., special assescrests, water charges, and sewer charges

Fage 1 of 6
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collect

‘with all requirements of law with

. UNOFFICIAL GOPY ¢ 4

against sald property (including those hevefore dued), and to furnich
Mortgagee. upen request. duplicate receipts therefor, and all such items
extended against said praoperty stall be conclusively deemed valid for the
puwrpose of this regquirements (3) Te keasp the improvements now or herest bes
upen said premices insured against damage by fires and soch other hazarccds
as the Mortgages may require to be insuwred against: and to provide pablic
Jiability imswance and such other inswrance as the Mortgsgee may require,
until said indebtedness 1s fully paid, or in case of foreclasure, until
expiration of the pericd of redempticr. for tne full inswrable value
thereaf. in such cempanies and in such form as shall be gatisfactory to
the Mortgagee; such insurance policies shall remaln with the Mortgagee
during said pericd or periocds. and contain the usuel clzuse mabking them
pavyable to the Mortgageei: and in case of foreclosure sale payable to the
cwner of the certificate aof sale, owner aof any deficliency. any receivey oy
redemptioner. or any grantee in a Master’s or Commissioner’s deedid and in
case of losz tnder such policies. the Mortgagee i authorized to adjust
and compromise 1M i1ts discretion.s all claims thereunder and to
execute and detiver on bhehalt of the Mortgaaor all necessary proofs of
logse, receipies vouchers, veleases and acquittances regquired to be signed

by the insurange companies, and the Mortgagoy agrees to <ign, upon demand.,
‘all receipts. voduchers and

releases requirad of 1t te e signed by the
Movtgagee for szuck poarposeid and the Mortgagee is authorized o apply the
proceeds of any 1nzucance claim to the restoraticn of the property or upon
the indebtedmess herets secured 1 1ts discreticon. but monthly payments
shall continne thtil 24030 indebtedness 1s paid 1o fulli (4) JTomediately
after destructionr or dasages o commence and promptly complete the
rebuilding or restoration of buildings and improvements now or hereafter
on said premises, unless Merigagee slects to apply on the indebtedness
secured hereby the proceeds of-any inswrance covering such destruction or
damage: (5 To keep saild premises in good condition and repaiv. without

wastes and free from any mechanic’s or other lien or claim of lien not

ewpressly subordinated te the ligm hereofs (6) To comply with the

provisions of army lease 1f this Mo Ygage s con a leasebhold: (7)) To perform

"all obligations under any declaration, covenant, bylaws, regulations. and

comstituernt documents governing said sremises if the Mortgage is an a

condominium ar a planied unit developonent 3 (8) Mot to makes, swuffer or
o etist on saild property noer to

permit army unlawful use of any nuicance to
dimivish no impailr its value by any act A omission te acts; (92) To comply
respect Twaoymoy tgeged premises and the
use thereof: (10) Not to make. suffer or peait. without the written
permissicn of the Mortgagee being first had avd-obtained, (&) any uase of
the property for any purpase cothes than that ror _aehich 1t 1s now used, (b))

“any altterations, additionss demoliticon. removal o fzale of any

impraovements, apparatus, appurtanances, fixtuwres wr _squipment now or
hereafter upon said property. (¢) any purchsse on covditional sales lease

Tor agreement under which title is vaserved v the vendor. o any

apparatus, fixtwes or equipment to be placed in or upondany bualdings or
improvements an said proaperty. (d) any sale, assigwment diy transfen of any
right title or interest in and to said property or any portion thereof,
(11) Mot to accept or acknowledge without the written consent of the
Mortgagee being first had and obtairned any sale, assignmenteor kransfer of
any beneficial interest in and to the above numbered brusts 12 To
cnmblete within o reascnable time amy bulldings or dmprovements viow or at
any time in procecs of erection upon the said premises: (133 To wmpear in

and defend any preoceeding which in the copinion of the Mortgagee afiects

its secuwrity hereunder, and to pay all costs, expenses and Tees incuwrred
or paid by the Mortgagee in any proceeding in vihich may be made & party

defendant by reason of this Mortgage.

B, That in case of failluwre to perform any of the covenants hereins

‘mor tgagee may do on Mortgagor s behalf averything so covenanked: thatbt said
Mortgagee may alzc do any act it may deem necessary to protect the lien
herecfi that Mortgageor will vepay upen demand any moneys paid or disbursed
by Mortgagee for any of the above purposes and couch moneys together with
interest theroeon at an interest rate equsl bte the prime rate as pubhlished

i the Wall Street Journal plus 3%. verying daily shall become oo much
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‘personal liability becaucse aof anything 1t may do o omit te do herewnder .

 ,part.

“the pricrity of said lien or any vight of tre/ Mortgagee hereunder. to

UNOFFICIAL CORY: s

Tadditicnal indebtedness secured by this Mortgagee with the same priority

as the original indebtedness and may be included 1n any decree foreclosing
this Mortgage and be paid ocut of the rents or proceeds of sale of seid
premises 1f not otherwise paidi: that 1t shall not be abligatory upon the
Mortgagee to inguire inte the validity of any liens encumbrance or claim
in advancing moneys as above authorized, but nothing hecre contzined shiall ‘
be construed as requiring the Mortgagee to advance any moneys for any

e te do any act heveunder: and the Movrtgagee shzall not ancoss Aoy l

W Thet it 1s the 1ntent herecf the secwre pavment of s=aid Mote whether

the entire amount shall have been advanced to the Mortgagoy at the date
nerecf or & later date. or having been advanced, shall have been vepaid in

D. That in the event the cwnership of said property or any part thereof
becomes vested 1n a person other than the Mortgagaors the Mortgages may.
witheut notics to the Moritgagor, deal with such sucaessors in interest
with refererce te this Mortgane and the debt hereby secuwred in the same
marmier as with the Moy igageor. and may forbear to sue o may extend time
for payment of cha debt, secwed hersby, without discharging or in any way
affecting the 1iaLility of the Movtgagor herewnder oy upon the debt hereby

secured.

E. That time is of the essence herecf, and 1f default be made in
performance of any covesvant herein contairned or in making any payment
under said Nete or abligaicn or avy extension or renewal bthecreof. or 1 f
proceedings be institutec Jol enforce any other Jien o charge upoen any of
said propertys or upon the /tiling of a procesding in bankruptcy by or
against the Mortgagors or 3f thz Moo tgagor shall nakke any assignment for
the kenefit of 1ts creditors oot ite oreditors or 3 its property te
placed under corntrol orF In cusiody of any cowrt, or i f the Mortgagor
abandon any of said property oy 1) the event of the transfer of, or
agreement to transfers. any right. Gitle or interest in said property of
any portion thereof, o in the event 47 any sales assignment or transefer
of any beneficial interest in and o the abpove-numbered trust, or 1f theo
Mortgagor fails to complete within a reasonable time, any bullding oy
buildings now or &t any time in process of erection upon sal1d premises.,
then and in any of zaild events, the Mortgoooce is hereby authorized and
empowered, at its opticon. and without affeching the lien hereby created o

declare, withaout motice all sums secured hercoy iomediately due and

payable whether or not such default be remedied byl the Mortgageor and apply
toward the payment of sald Mortgagre indebtedrness-any indebtedness of the
Mortgagee to the Movtgagoy and the Mortgagee may aisn immediately proceed
to forveclocse thiz Mortgages and i any foreclosuwwe a sale may be made of
the premises enmasse without offering the several parvus separately. That

in the event that the ownership of said property, or anypart thereof,
becames vested 1n o person other than the Moo-tgagoy anduany parvt aof the
sums secwrred hereby remain unpaild, and in the futher evert that the
Mortgagee does not elect to declare such sums immediately dealand payable .o

the Mortgagor shall pay a reasconable fee to the Mortgagee o rover the -3
cost of amending the records of the Mortgagee to show such chaevge of 3
ownership. -3
2
F. That upeorn commencement of @y foreclosure proceeding hereundey . the E%
=]

court in which guch bill 1s filec may, at any time, either before or aftter -
sale, and without notice ta the Movrtgageor, or any party claiming under it, -
ang without regard to the then value of said premises. or whether the same
aehall then be cccupied by the owner of the equity of redemption as a

homestead appoint A receliver with power to manage and rent ard to colleat

the rents,. 1ssues, and profite of sald proamises divvyiong the pendency of

such forecliosw e suit and the statutory peciod of redempltionys and soch

revtes i1ssuas and profite. wher collected may bhe applied before ss well aa
after the Master’s sale, tawards the payment of the indebtednese. costae.
taves: insurance ot cther i1tems necescsary for the protecticon and

Fage 3 of &
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UNOFFICIAL CORY, . .

préservation of the property, including the supensss of such recelvership,
or onrn any deficiency decree whether there be a dearee therefor in personam
Coyr oty ongd 1F o a yacelwver shall be appoeinted Mortgagor shall yemain in
possession unkil the expiraticen of the full pericd allowed by the statue
for redemption whether theyve be redemption o not and until the issuance:
of deed in ceace of saley, but 1t no deed be issued, until the expiration of
the statutory pericd during which it may be issued, and ne lease of said

pramices shall be nullified by the appointment or entry in possession of o ’
receiver but 1t mav elect ta terminate any lease junior to the lien
Merecots; and upon foreclosure of said premises. there shall be allocwed and
included az in additional indebtedness in the decree of sale 211

expendl tures and expenses togethsr with Interest thereon ot an interest
rate eaual to the prime vate as published in the Wall Street Jouwrnal plus
A%, varying daily, which may be paid or incurced by oy on behalf of
Mortgagee for attovney’s fees,s Mortgages s fees, appyraiser’™s fees., ouvtlave
For exhibits attached to pleadings. doocumentary and expert evidence,
cstencgrapher s tees, Mastev's fees and coomissions, court costs,
publicaticn costs and costs (which may be estimated s to and include
jtems to he exponded aftev the entry of the decree) of proacuring all such
ahstracts of tiwle, title searches, examinations and reports, guaranty
policies. Torverns cevtificates and similar data and assuwrances with
respect to title s Moartgagee may reasonably deem necessary either to
prosecute such suic /ar to evidence to bidders at any sale held pursuant to
such decree the true Pitle to or value of saild premises; all of which
aforesaicd amocunrits togeltayv with interest as hevein provided ochall bhe
jmmediately due and pavebie by the Mortgagor in connection with (a) any
proceedings including probate or bankruptoy proceedings to which el ther
party herete shall be a parcy by reazon of this Mor-tgage or the note
hevreby secured: o (b)) preparaticons for commencement of any suit for
fForeclaosure hereof after the acorual of the right to forecloswes whether
or not actually commenced: or To) prepa-ations for the defevss of or
intervention in any threatened o comtemplated sulit or proceeding which
might affect the premises o the secuwrity heveof. whether or not actually
commenced. In the event of a fored oswe sale of saild premises there
Firet shall be paid ocut of the proceeds therecf all of the aforesaid
items. then the entire indebtedness whether due and payable by the toerms
herenft or not and the interest due bthercon up toe the time of sach sale,
and the overplus, 1f any, shall be paid oo the Mortgager «» #nd the
purchaser shall not be ebliged to see to vhe application of the purchace

money .

G. In case the mortgaged propertys o anv party thoveof. chall! he ftaken by
condemnation, the PMortgagee is hereby empowered to ‘collect and receive &l
compensaticn which may be paid for any property taben o for damsges to
any property net taken and all condemration campensation so yrecedved ohall
be forthwith applied by the Mortgagee as 1t may elects cw the tmmed; - fe
reduction of the indebtedress secuwed hereby or o the repars and
restoration of any propeviy so damaged, provided that &0y ercesze over the
amcunt of the indebtedness shall be delivered to the Morvganos:s o ihe

assignes. @

H. All easements, yeats. 1ssues oid protirts of sald premiszses oie pledaged, Qﬂ\
assigned and transferred to the Mortgagee, whether now due or Horzafter to 3
became due. undey or by virtae of any lease oy agreement for the ae or [}
cccupancy of eaid property. ar any part thereotf, whether saild lease or
agreement 1= written or varbal, and 1t 1s the intention nerect (a) to sp}
pledge said rents, 1ssues and profrte on a parity with saild real estate -
angd not secondarily and such pledges ashall not be deemed thereunder,

together with the right in case of default, either before or after
forecloswwre sale, to entey upon and take possession of. manage, maintaln.

and operate sard premises, or any part thereof, make leases for terms

deemed advantageous to 1ty terminate o modify existing or fubtin e leases,
collect said avalls, rents, 1ssues and profits, regardlsss of when earned.
ancd use swvech measwres whether legal or equitable as it may deem properv- Lo
enforce cellection thereofs employ renting agents or other employess.

alter or repalr said premises, buy furnishings and equipment thevefor when

Fage 4 of &
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. UNOFFICIAL>GOPRY & 4

it deems necessarve puychase adequate fire ang extended coverage and ather
farms of insurance as may be deemsd advisable, and in general exercise al)
powers crdinarily incident to absolubte cwmership, advance o bovrow anney
recessary for any purpose herein stated to secure which & lien is hereby
crested on the mortgaged premises and on the income therefrom which ien
iz prior to the lien of any octher i1ndebtedness hereby secured, and oot of
the jncome retain veasonable compensation for itself. pay insuwrance
premiumss taxes and aasecssments, arnd @1l expenses of every kind including
attconey’s fees, incurred in the exevoise of the powers herein given. and
fram time to time apply any balance of income net, in its scle discretican.
meeded for the aferesaid purposes, fFivst on the interest and then on the
principal of the indebtedness hereby secured, bhefore or after any decree
of fovecloswe., and on the deficiency in the proceeds of sales 11 arny.
Cwhether thers be a decree in personam therefor or not. The possession of
Mortgages may continue until all indebtediesse secured hereby is paid in
Full cr wntil the delivery of a deed puarsuant to a decree foreclosing the
1iem herecfs but i1f no desd be i1ssuved, then wuntil the sxpiraticon of the
statutory periad doring which it may be issued. Mortgagee shall.:s however .,
have the dizciresionary powers at any time to refuse to take or to abanden
possession of said premises without affecting the lien hereof. Mortgagee
zhall have all pirers. if any, which 1t might have had withoeut this
paragraph. He soic shall be sustainable against Mortgagee based upon acts
o omission relativosto the subject mattey of this paragraph vanless
commenced within siuty days after Mortgagee™ s possaession CRAGES.

J. That eech right. powne and remedy hevein conferved upon the Mortgagee
is cumulative of each othes right or- remedy of the Mortgagee, whether
herein or by law conferraids ond may be enforced concuwrrently therewiths
that ro wolver by the Mortgages of performance of any covenant hereln or
i said ebligaticon contained 3hall thereafter in any mamer affect the
right of Mortgagee to require wr-enforce performance of the same or any
ctheyr of said covenants: that whecever the context heveof requires. the
masculine gender, as used hereiny ¢hall include the feminine snd Lthe
neuter and the singular number, as_ osed hereins shall include the plurals
that all rights and obligations vnder Adhis Mortgage shall extend to and be
binding upon the respective successeori and assigns of the Mortgagors and
the successors avkd assigne of the Morbtgageed; and that the powere herein
mentioned may be exercised as often as cgoasion therefor arises.

(LN NMotwithstangding any of the pravisions cortained horeins the mortgagor
hereby waives any and all rights of redemptich from sale uwnder: any oirder
or judgement of Toreclosure on its own behal€land _on behalt of each and
every persons erxcept judgement creditors of the dortpagoys acquiring 20y
interest in or title to the premises subsequent o Lhe date of this

mov tgage .

-~

L. The within mortgage secures an obligation incurred Tor the
construction of an improvement on the land mortgage hevein. incluading the
acguisition cost of the land (if this is the case) and constitutes =
"comstructicon mortgage”" within the meaning of Section 9-31501D () of the
Il1lincis Uniform Commercial Code.

This Mertgoeage 1s executed by the wundersigrned. not personally but s
Trustee as aforesaid in the exercilise of the power and auwthority cenfervaed
upen and vested in 1t as such Yrustee (and the undersigned thereby
warrants that 1t possesses full powar and authority to execute this
instrument), and 1t 1 expressly urnderstood and agreed that nothing herein
or in maid Note contained shall be construed as creating any liability on
the wndersigned personally to pay the zaid Note or any interest that mevw
accvrue thavreons o any indebtedness acaruing hereunder. or to perfocrm sy
covenant either express or implied herein contained:, all such liability.
if anys being expressly weived by the Movrigagee and by every person now oF
hereafter claiming any right or security hereunder, and that so far as the
undersigned and itz sucressors persconally are concerned, the legal holder
air holders of zaid Note and the cwner or cwners of any indebtedness
accrvuing hereunder shall leck scolely to the premises hereby conveyed for

Fage O of &
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‘manner herein and
ezvaonal liability of the guarantor, 1f any.

‘aforesaid, has caused thes

UNOFFICIAL COPRY, . .

the payment therecof. by the enforcement of the lien hereby created. o the

in said Note provided or by action teo enforce the

IN WITNESS WHEREOF,

UNTON NATIONAL BANE & TRUST COMFANY . not personally but as Trustee as
e presents to be sigined by its authorized

officer designated b2lowy, and 1ts corporate seal to be heveto affired and

- attested by its authorized officer decsignated below.

Dated this 15TH of OCTORBER, 1987.

UNMION NMATIONAL RANE & TRUST COMPANY
£S5 TRUSTEE AFORESAID AND NOT FERSOMNALLY

SEAL ' By:
Iann D

Attests

Richard L. Ringaman, V.d

’ STATE OF ILLINDOIS
COUNTY 0OF MANE

I: Theress L. Hairdy. a Notary FPubldiac 1n and for sald Countys in the State
aforesaids DO HERERY CERTIFY that JareeD. Feith, AV.F. & Trust Officer of
UNION NATIONAL BANME & TRUST COMPANY cnd Richard L. Bingaman,. Vice
Fresident of sard Bank who are perscnalsy Bnoawn to me to be the same
persons whose nanes ars subsorabed bo the/ foregoing instrument as such
officers appeared hefore me thie day 1n perracn and acknowledged that thay
signed and delivered the sald instrument as their own free and volinmtery
act and as the frece arnd velinmtary act of said/ Ramnk. as Trustes as
aforesaid, Tor the uses and puwrposes thereilnsset _forth: and the said Trost
Officer ~ Vice Fresident then and there ackhnuwlodged that said Trust
Officer ~ Vice Frecident as custodian of the corporate seal of saild Banl,
did affix the corporate seel of said RBanbk to sald dnstroment es sald Traaet
Officar ~ Vice Fresident’ s ocwn fyree and voltomtary sactand as the free and
veluntary act of saild Banks as Trustee as aforesald, Ao the tses and

puwrpoeses therein set forth.

Given under my hand arnd MNetarial Seal this Xga__ dey of DM

» 1987
\j*_\km_/c_a.._ @< Nl
s — Raiasa-e PMotary Fablio
| . DAL DLDDLAL
Frepared by: & AR { OFFICIAL SEAL 4
T THERESA L. HARDY
‘I;febra gn_nipleﬂj L i : MOTARY PUBLIC. STATE OF ILLINOIS >
Iricon National an 4 My Commission Expires Aug. 3, 1931 g

e Fountain Square Flaza U UV vwwwevwe

Elgin, IL &O120

BOX 833-CC

1987 BET 22 AM 11 O7 8757006%
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