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1570065 LAND TRUSTEE MORTGAGE

The undersigned. UNION NATIONAL BANMK & TRUST COMFANY. & banking
rassociations not personally but as Trustee under the provisions of a deed
or deeds in truset dulv recorded and delivered ta the undersigned pursuant
to a Trust Agreement dated FEBRRUARY 10, 1987. and known as Trust Number
1355 hereinafter referred to a=s the "Mortgagor'"s doss hereby mortgage and
convey to Unicon NMational BRank & Trust Company. a banking asscciation
Mereinafter referred to as the “"Mortgagee". the following real estate in
the County of Cook, State of Illincis.s to wit:

LOT 83 IN STREAMWOOD GREENM MEADOWS EAST BEING A SUBDIVISION IN FART OF THE
NORTHHEST QUARTER AND FART OF THE SOUTHWEST QUARTER OF SECTION 24 TOWNSHIF
41 NORTH. RANGE 9. EAST OF THE THIRD F.M.., IN COOK COUNTY. TLIL.INOIS

‘ coemmon address: LOT 83 - 3R3 EAST AVENUE., STREAMWOOD, IL &0107 $16.00
i P, O -2 - 2% - 083 ~0co0 0

Togethar with ald buildings, fixtures oy appuwrtenances now or hereafter
erected thereon o placed thereiny ncluding all apparatus, equlpment,
Fivtuwres or articgloses whether in single units or centrally contvolled,
used to supply heat,_ oas, air conditioning. water, light. power
refrigerations ventilatioi o cther services, and any other thing now ar
hereafter therein or thaeoon, the fromnishing of which by lessorse to
lessees is customary or aprrapriate, including screens, window shades.,
storm doors and windows, Tlare coverings, soreen doors, in—-a-door beds.s
auings, stoves, water heators. cefrigerators, washing machines, clothes
drverss and all ather such apoliances (all of which are intended Lo be and
are herehy declared to be a pectonf said real estate whether physically
attached thereto or noet): and &alsca together with a1l eazements and the
rentes issues and profits of said premises which are hereby pledged,
assigred, transtTerred and set over Amito the Mortgagee, whether now doe or
hereafter to become due as provided hesoin, The Mortgageee is hereby
subrogated to the rights of all mor-tgages, lien holders and owners paid
off by the proceeds of the loan hereby gecuwred.

To have and to hold the sailid propeyviy, with said buildings, Improvements.,
Fivtwres, appuw-ternances and equipment, wuntd said Morigagee fovrever for the
uses herein set forth., Motwithstanding any of Ghe provisiane contained
herein, the morvtgagor hereby waives any and adl rights of redemptica firom
sale under any order or judgement of fovreclosure o ite cwn bebhal f and on
behalf of each and every person, except judgemenc ocreditors of the

mer tgager s acquiring any interest 1n or title ta tna premises subsequent
ta the date of thie omortgage.

Te secure (1) The payment of a Noete executed by the Movteoagor to the arder
of the Mortgagee bearing even date herewith in the principal sum of FIFTY
TWO THOUSAND SEVENTY FIVE AND NO/Z1OO DOLLARS ($5R2,073.00), /which Notes
together with interest thereon as therein provided., payabla ynafull at
matucity. ALl pavments e to be applied. firaet, to any late charges doe,
then interest. and the balance tao mrionocical, until sald indebieduierss s
paid in fulls (2 The parformance of other agresments in said Note =nd
Construction b.oan Agreement datecd OQCTORER 15TH. 1987. which are lereby
incenporated herein and made a part heveot, and which provides, among
cther thimgs. upon ten days notiroce from the Mortgagee for & additional
monthly payment of one-twelfth (1/712) of the eetimated amnuaal taxes
(unless the Mortgagee has pledged an interest bearing savings «tcouant to
satisfy estimated taues) assessments. Iinstrance premiums and other Thaoges
upon the mortgaged premises, and (4) The performance of all of the
covevants and abligaticons of the Mortgagoyr to the Mortgagoee. as conbaied
Feareim and in said Mote and Construction Leoan Agreement dated NCTORER

15TH., 1987.

gQOLSbQ

THE MORTGAGOR COVENANTGS:

A&, (1Y To paid said indebtednessz and the interest thereon as heveiln and in
satd Note providen, o accom ding to any agreement extending the time of
payment thereofi (2> Ta pay when due and before any penszlit, abtachad
thereto 2ll tares. special assocstnento. water charges. and cewer chioo gees
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aga1n5t said property (including those herefore dua)., and to furnish

Movtgagees upon renquest, duplicate receipts thevefor, and all sach 1tems
vtended againzt sa::d property shall be conclusively deemed valid for bhe

purpese of this requiraments (3) To keeg the improvements pcw oy hereafteyr

}v upen said premises insuwed against damage by fire, and sovch other harards
QV as the Mortgages may reguire to b2 inswed againsts and to provide public
= liability instuorance and such other inswance as the Mortgagee may require,
3 wntil zsid indebtedness 1s Tully paids or i case of forecloswre. unti)

i expiration of the pericd of redemption. for the full insurable value

?f thereofs 11 such companies and in such foorm 28 shall be satisfactory to

Q the Mortgagee: such insurance policies €hall remain with the Mo-tgagee

during said period cr pericds, and contain the usual clause making them
payable to the Mortgagee: and in case of foreclosiore sale payable to the
cwner of the cevbtificate of sales cwner of any deficiency. any receiver or
redempticiner, or any grantee in & Master s or Commissiconer "s deed: and in
case of loes undeyr such policies, the Mortgages 1s authorized to adjust
collect and compromize im 1ts discretion, &ll claime thereunder and to
execute and deliver on behalf of the Movhkgagor all necessary proofs of
1nss: receIplis. vonchers, releases and acqgui ttances requived to be signed
by the insurances companies. and the Movtgagor agyvess o Sign, upon demand,
all receipts, voushers and relecases cooguired of 1t to be sraned by the
Mortgagee for sudh ourposes and the Mortgagee 15 authorized to apply the
proceeds of any anmarance claim to the restoration of the property or wpon
the irndebtedness heveby secuwred in its discretion. but monthly payvments
shall continue until sacid indebtedness is paid in fulls (47 Immediately
after destructicrn or danzge, o commence antd promptly complete the
rebuilding or restoration of buildings and impruvements now o hereaftter
on said premises, unless Mortgages elects to apply on the indebtedness
secured hereby the proceeds of any insurance covering such destruaction or
damage: (5) To keep soid premises inm good cenditicon and repair, without
waste, arnd free from any mechanic’s or ather 1ien or claim of lien not
expressly subordinated ko the Yien hevreof: (6 To comply with the
provigsions of any lease 1f this Jortnege is on A leaschald;: (7)) To perform
all ebligations under any declaraiicn, covenant, bylaws, regulations, and
constituent documents governing said peaomises f the Mortgage is on a
condominium or a plamed unit develophert 5 (8) Mot to mabve, suffer or
permit any unlawful use of any Mudsancs oo exist on saird property noy to
diminieh noos impaly 1te value by any achior omission to acti (9) To comply
with all reguirements of law with respecl lo mortgaged premises and the
use thereof: (10) Not ta make, suffer o paresits wibthoot the written
permission of the Mortgagee being first had @i obtained. (o) any wuse of
the property for any purpose othey than that for which 1t 18 now used. (b))
any alterations. additions, demoliticon. removal orisale of any
impraovenents, apparatus. appw ternances, fixvtuwres orJequipment noew or
hereafter upon saild property, () any purchase on conditional sale. lease
oar agrveement wndenr which title g reserved in the VENFoT . or ary
apparatus, fiztures or eguipment to be placed In or upon _anmy buildings or
Cimprovements on said propevty. (d) any sale. assignmens: or transfer of any
right title or interest an and to zaid property or any poytion thereof,
{11) Neot to accepgt or acknowledge without the written consenn of the
Mer tgagee being first had and obhtained any sale, assigrmen: oc bransfer of
any bereficial interest in snd to the above ymmbered trusts (180, Ta
camplete within & reasonable time any bulldings or amprovemsanlie naw oy atl
any time in process of evection uwpon the sa31d premises; (13) Tol apoear in
arnd defend any proaceeding which 10 the opinion of the Mortgagee srffects
its security hevreuwnders and ta pay all costs, expenses and  fees 1nmocurired
or paid by the Martgagee in any proceeding in which may be made a party
defendant by reason of this Movtgage.

GHO0ASHB

B. That 1n case of failure to pecrtorm any of the covenants hereins
mortgagee may do on Mo tgago®s behalt ovehvything so covenanteds: that sain
Mortgagee may aleo dooany act it may decem necessary to protect the 1ien
‘herecft: that Moyftgageor will repay upoen demand any movaeys paid or disbur sed
by Mertgagee for any of the above puwposes and such monevs together with
interest thereon at an anterest rate equal to the prime rate as published
iy the Wall Street Jowrnal plus 3%, varying dailly shall become so much
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additional i1ndebtednecss secuwred by this Mortgages with the seme priovity
as the coriginal indebtedness and mavy be uncludaed in any decree Yoreclosing
this Mortgage and be paid cut of the rents or proceeds of sale of said
premises 11 not otherwise paids: that f shall net be obligatoary upon the
. Mortgagee te inquire ante the validity of any lien, encumbrance or claim
[ in advancing moneys as sbove authorized. bub noathing heve contained sehalt
A be construed as requiring the Mortgagse ta advance any moneys for any

i purpese norm to do any act herewnders: and the Moritgagee shall not incur any
: personsl liability because of anvibhing 1t aay do or omit to do herewsder.

¢ C. That it 13 the intent herecof the secwe payment of said Note whether
o the entire amount shall heave been advanced to the Mortgagor at the date
heveof or a latey date, or having beern advanced: shall have been repaid in

part.

D. That 11 the event the cwierzship of satd propervty o any part theveof
beccomers vested 1 a pevson other than the Mortgagors the Mortgagee may.s
witheout notice.to the Mortgagor.s desl with such successors 10 interest
with referenca o this Mortgage and the debt hereby secured in the same
manner asg with YMhe Mortgagey. and mav forbear to sue or may extend time
“forr payment of the debt. et ed hereby s withoot discharging or i any way
affecting the 1i1abdility of the Mortgagor herewunder or upon the debt hereby

secired.

E. That time 1z of the aessence teveof, and 1f defawlt he made in
parformance of any covenant hereis contained o 10 making any pavment
under saild Hate oy obligation oy any extensiorn or renewal thereof, o if
proeceedings be inetituted thcenfuroce any other Jien or charge apon any of
said propervtys o upon the 7i1lting of a proaceeding v bankruptcay by or
against the Mortgagor, or 3f Che Mor tgegor shall make any assignment for
the benefit of 1ts creditors o At 1te craditors o 1T 1ts property be
placed under control or in custedy of any courts or 1f the Mortgagor
abandon any of said proparty oF 141 0the event of the +tramsfar- of v
agreement to transfer. any right, tokle or interest in said property of
amy portion thoreof. crr in the even: of any sale, assigoment o transfer
of any benefrciasl anterest 1n and to Lhe above-numbered trust, or 1f the
Mortgagory fails to complete within o yvaegsenable bimes any bullding o
buildings rnow or at any time 1n process o erection upon said premises,
then and 1n any of said events. the Moorrtgazes iz herveby authovized and
empowered, at its optiony and wilthout affecdt g the lien hereby created or
the priority of =maild lien or any yight of the flevtgages hersunder, to
declares withcout notice all sums secured hereby immediately doue and
payable whather o not such default be vemedied Ny the Morbtgagor and apply
toward the payment of sald PMor tgage svdebbtodness avy indebtedness of the
Moyrtgagee to the Mortbtgagor arnd the Fortgages may aind immediately proceed
to foareclase this Mortgage. and 10 any foreclosure o aale may be made of
the premises onmasse withowt offeving the several partc cseparately. That
in the event that the cwnership of sald propertys or anypart thereot,
becomes vested 11 a pgevsoo othey thav the Mortgageor and lany part of the
sums Securad hereby remaln unpeaids, and i the further event that the
Mortgagee does not elect to declare such sums immediately dus ond payable,
the Mortgagor shald)l pay a reasonable fee to the Mortgagee to crver the
cost of amending the recerds of the Mortgagee to show such chaves of

ownership.

@®

F. That upon commencement of oy foreclosw e proceeding heveundev, the -3
court 10 which such bill is filed may. at any time. either before or after WK
sale, and without motice to Ehe Movbtogagor s or any parby claizming uncher b, -3
and without regacd Lo the then value of a1 premisesy or whether the same
shall then be ccoupied by the cwner of the eguity of redemption as a %?
- ¢
192}

homestead aAppoint & recelver with powey to pmanage and vent and to collect
Sothe rents, lzsues. and prafite of caid premises during the pendency of
~sueh foreclosuure st b and the statutory pevicd of redempticon,s and such
rentsy lssues and protfits, when collected may be applied before as well as
aftter the Master s sales towards Yhe payment of the indebtedness, cocsta,

tayes ., insurance or other 1tems necessary forr the pratection and
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preservaticon ot the proaperty. e ludrag the espenses of such receilver shiip.
ar on any deficiency deoree whethor there be a decrees therefor in personam
or rmots and 1f a veceilver shall be appointed Mortgagoy shall yemain in
possession until the expiratian of the Tull peraiod allowed by the statue
for redemption whether there be redemption or net and wuntil the lssuance
af deed in cecse of seley, but 1t re deed be 1ssueds untildl the expiration of
the statutory pericd during which it may be issueds and noe lease of saild
Lopremises shall be nutllaified by e apporntment or entry in possession of &
Creceiver but it may elect to tevinivate any lease junicor to the lien
herecfi: and upeon foreclosioe of sard premises, there shall be allaoawed and
included as in additiconal indebtedrness 1y the demvee of sale all
expenditures and expenses together with interest thereon at an interest
rate equal to the praime rate as published 1n the Wall Street Jownal plus
S 3%s varving dailys which may be psid o incurred by or on behalf of
HMortgagee for attorney s fees, Mortgagee's fees, apprajser’s fees, cutlave
Tfor erxhibits attached to pleadings,. documentary and expert evidence.
stencgrapherr’s fees. Master's fees and commissions, cowt crsta,
publication costs and costs (which may be estimated as teo and include
items to be eaponded afber the entry of the decree) of praocuring all such
abstracts of title., lLaitle zesarches, examinations and repoarts, guaranty
policies. Torrens rertificates and similar data and asswances with
respect to titlesez tortgagee nay reasonably deem necessary either to
prozecuts zuch suit oy btoe evidence to biddevs at any sale held purasuant ba

o such decree the truevtitle to o value of sald premicsest &ll) of which
caforesaild amounts togethier with 1nterest as hevelin praovided shall bhe
Ammediately due and payvable by the Mortgago:s 1n commection wikh (a) any
proceedings 1tncluding ‘probate o banbreptey proceedings to which either
party hereta shall be a party by reazon of this Mortgage o the note
hereby secuwred: or (b)) prepa-ations for commencement of any suit for
foreclosure herecf after the Goorual of the right to farecloswore, whether
or not actually commenced: or (2) prepuations for the defense of oy
intervention i1n any threatened (o contemplated suit or proaceeding which
might affect the premnises or the zocuvity hereot, whether o not actually
coimmenced . 1n the event of a foreoloa G & of said premises there
fFivst shall be paid out of the procoeds thereof all of the «foresaid
1tems, then the entire andebtedress voeiher due and payvable by the taerms
herecf or not and the interest due Bhessaen up to the bime of such sale.,
and the overplus. 1 f any, shall be peac Ao the Mortgagoy » and the
puwrchaser shall not be ebliged to see to (bhe application of the purchase
money.

. In case the mortgaged property. o anvy pariotherect s shall be taben by
condemnaticn, the Mortgagee s hereby empowered o collect and receive all
compensaticon which may be paid for any propecty tabken or for damages to
any property not taken and all condemnation compergation o received shall
be fortheith applied by the Moi-tgageze as 1t may elecos o the inmediate

S reduction of the indeotedness secured bhereby or to the repair and
crestaration of any praperty so damagea, prosvided that ane encess over the
Camcunt of the indebtedmness shall be delivered to the Moiivgeagor or ite
assignee.

H. All easements, rents, lssuwee and proafits of seid premises o/e pledged,.
Cassigned and transterced to the Mortgoges, whether now due or’ Hereafter o

become duss under oy By vivbue of a0 tease oy agraementt for the use o
‘eccupancy of saild property. o any part thereof. whether sard Ieaso or q%
agreement 1€ wratten or verbals and 1t 13 bBhe intention hereof (z) o N
vpledge sald rents., 1ssves and profita on o parity with sald reael estate -y
and not zecondarily and such pledos shall not be deemed thereunder., (o]
together with the right in case of default, eilther before or after o}
fareclosure salwe to enter upon ard take possessionr of sy manage, mainbain, %}

and operate sard premises, or Ay cart thereof. make leases for terms

" deemed advarntagenus to 1t. tevminste o moadity existing or future leases.

collect said availls. rents. 1ssues a3nd (o ofaibs,y regardless of when garned.
and use such measw-es whethe) legal or equitsble as it may deem proper to

Cenforce collection thareof, emsloy reanting agents or other employees,

T

Lalter o repsirv =aid premises. buy furnishings and equipment therefor when

if"*« N sk
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1t deems necessaryv.: puhrchase adeqguate Tirve and entended coverage and other

Forms wf inswrance az may be decined advisables and 1n general exenrcisce all
powers ordinarily incident to absolute cwunmership, advance or boryow money
necessary  Tor any popoase herern stobted e secuwre which & lien is hereby
created on the mortgaged premises omd o bBhe income thevetrom which liew
is prior to the Jlien of any other jodebtednesse hereby secuweds and out of
the ivicome rvetain reasconable rnmanm.bron Ter 1kself, pay inswrance
premiums. tardes and assescsments, and &l expenses of every kind incloding
attorney s feess incuwrred in th& exercise of the powers herein givens and
from time to time apply any bealance of income not. 1M its zoele discretion,
needed for the aforesaid puwrpases. Tivst o the inteirest and then on the
pmrincipal of the indebtoedness hereby secureds before or after any decree
of forecloasw e, and orm the deficiency 1n the proceeds of aales 1T anys

cwhether there be a decree i1n pereonam therefor or not. The possessian of

Moy tgagee may conticoue until all indebtedness secwed hereby 1 paid in
full or witidl the delivery of a deed uosuant to a decree foreclosing the
lien hereoafs but 1f o deed be tssued, then untill the expiration of the
statutory pericd durang which 1t may be issued. Mo tgagee shally, however
havie the disciretionary power at any btime to vefuse to take o to abandon
posseaesion of said premises Wwithent affecting the lien herenf. Mortgagee
shall have alldipoweirs, 17 anys which 31t might have had withoot this
paragraph. Mo muit shall be sustairnable against Mortgagee based upon scts
or omission relariva to the subjeck matter of this pa \Agwwph unless

Tooemmenced within sialy days efter Mo lgagee s possEnssion Cceases.

J..That each right, poawar aond remsdy hereln conterred npon the Mortgagee
ims cumilative of eachoedther yight or vemady of the Mortgeagee. vhether
herein or by law confervred. a0 may bhe enforced concuerrently therewith.
that no waiver by the Moritoagese of per formance of any covernant herein o
in sald abligation contained Snell btheveatter 1n any marmer atfect the
right of Morigagee to reguire or aenforce ver Formance of the same or any

ather of said covenantss that vinerevizr the contest heveof requiress the

=z uvsed hererns zhall include the fominine and the
numb e « & caseed hevein, shall include the plurals
that all raghts end oblagations wrder _bhils Mortgage shall costend to and be

fbinding upon the respective successo g and azsigns of the Mortgagor.s and
the successors and oo

iqnc of the Moritgaageed and that the powers herein
mentioned may be exercized as often as orcasion theretor arises.

K. Motwithsbtandlng any of the proviszons donbained hereing the o tgaacr
hereby walves any and atl vighte of cedempbtiohy teom sale undar any ovder
or judgement of foreclioasure on a1ts own behalf end on behalt of each and
every persons excepb judgement creditors of the dortgagor . acqguiring any
interest 10 or title to the promises subsequent to the date of this
mavrtgage.

L. The within morbgage secures an obligation incwyaed fovr the
constructicn of «n improvement oo the land mor tgage hereiny, including the
acquisition cost of the land (if this is the case) and constitutes o
veonstruction rortgage” within the meaning of Section -1 T (c) of the

"111ivodls Uniform Commercial Code.

S Thie Mortgage 1s executetd by bthe andersigned,. not personally Ot as

Trustee as afarasaldd 1 the exeveloe of the powsr and authority confevred

cupon and vested in it as such Trustee (and thae undevsigned thaerebss
‘warrants that 1t possesses full power and ankthority to execute this
Jinstrument) s and 3t

jg expressly understood and agreed that nothing heren
2o An s&id Note contained shall be construed as creating any liability on
the wnderssgned personally te pey the saird MNeote or any interest that may
accrue thoreon. or any indebtedness accoruwing hereunder, or o pevform anv

covenant ei1ther express or implied hereln contained, all such liability,

if anv., being expressly waived by the Mortgagee and by every persoan now cr
Rereatter claimivg amy yvight or security hereunders and that so far as the
~undeyvsigned and 1te successors personally are concerned. the legal holder
or holders of said Mote and the ocownsr or ovmers of any indebtedness
actyruing hereunder zhall loohk solely ko the premises herveby conveyved for

5a00L548
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the lien hereby created, 11 the

the payment thereof, by the enforcement of
by acticon te enforce the

Comarner herein and in said Note praovaded ar
personal liability of the guavantor. 1F any.

TIM WITNESS UWHEREOF .

LNTON NATIONAL RAMM & TRUST COMFANY . ot personally but as Trustee as
aforesaid, has ceused these presents to be signed by 1tes authorized
Tefficer designated belows and its covpovate seal to be hevreto affiued

' ':atteﬁted by i1ts aunthorized officer designated below.

Pated this 1STH of OCTORER, 1987.

UNITON NATIONAL RAME & TRUST COMFAMY
AS TRUSTEE AFDRES4TD AND NOT PERSOMALLY

| . S Ko AVT

Tame D. keiths A.V.F. & Tr\if afffcer

Attest: ) A X %W (/}/

Richard Lo RBingaman. ..

- BTATE DF 1LLINDIS
CCOUNTY OF KANE

I+ Theresa L. Hardy: a Noetary Fobidc—in and for saild Countys in the State
aforesaid. DO HEREEY CERTIFY Lhst Jane~D, kaith, AV F. 2 Trust Officer of
UMNION NATIONAL ®ANE % TRUST COMFARY alid Richavd L. Ringaman, Vice
President of caitd Hank who are percopaiy 7y bnoegn Lo me e be the sane

; subscyitied toe tha Foregoang mmstirument as such
efficers appesrad bafore me this dey an pedson and acknowledged that thoy
signed and deliveved the s&id instiument az Yooiy own free and voluntary
act and as the free and valunteary act of salo tank, as Trustee &as
aforesaid, for the uwses and puwrpoeses bthevrein @@t Terthi and the said Trust
Officer — Vice Fy L dent then and bhere achinowledged that said Trust
Dfficer —~ Vice Fresident as custodion of ho corporate ceal of said Rank,
dig affi: the coarporate seel of card Fan)l fo ssd Gaclrument as said Trust
OFfFicey — Vice Fresident’s cwn free md voluntoyy act waond as the free and
voluntary act of s&id Rank, as hrusteoc as aforesaird. fos othe uses and
purpeses therein set forth.,

Given unders my hand and Motarial Seal this &LQN day of’Cld:xxtbj&fx,
@
-3

e Mo tary Fuablic E:

e
N

peveEans WHOSE NAamEs are

» 1587

e O N ) a“ A o
Prepared by: \F VV\Q“\/Q_ L‘O &‘;‘C“QEEATA“’
o THERESA [ iakoy 3

Debra UDopoler
. - 4yl NOTARY p i
Union National EBanl uBLic, sr,

= ' < My Commission Ex ATE OF ILLINais >

One Fountain Sguzre Flaza pires A
- : ' - - - ug. 3, 19
Elgin, Il 60120 Vvewwe "VVVVVQ;-’

BOX 3833-CC
875700635
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