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AND TRUSTEE MORTGEAGE

The undersigned. UMTON MATIONAL BANE & TRUST COMFANY. a banking
Cassociation. not personally but as Trustee under the provisions of o deed
or deeds im btruset duly recorded and deliverad to the undersigrned ploorsoaant
- to a Trust Agreement dated FEBRUARY 10, 1987, and known as Trust Mot
1398 hereinafter veferred to as the “Mortgago . does hereby mortgage and
convey to Union National Bank & Trust Companys & banking asscciation
hereinafter referved to as the '"Mov-tgagee’ ., the following real estate In
the County of Cooky State of Tllinois. ta wit:

> LOT 84 [N STREAMWODD GREEN MEADOWS EAST HEING A SUBRDIVISION TH EART DF  THE
C NDRTHUEST QUARTER GND FART OF THE SDUTHUEST OUARTER OF SECTION 24 TOWNGHIE
“61 NORTH. RANGE 9. EAST OF THE THIRD F.M.. IN COOE COUNTY, TLLINDIS

Ceommor addreso: 0T 84 — ERLI EAST AVENUE. STREAMWOOD. IL 60107 $16 00
: CINY. Ol -a4 -39~ 0ZH ~OCO0 .
Tegether with 2% L.buildings,s fixtores oy appurtenances now m heveafter
erected thereon Oy placed thereln, 1ncliuding all apparatus, equipment.,
Fivtuwres o arbiclies. whethey in ingle unmits cor centrally controalled,
used to supply heat/ i gass alr cenditioning,. waters light, power
refrigeration, ventiiadtion oy othey sevvicess and any athevy thing rmow oy
hereafter therein or therson, the furnishing of which by lessors to
lessees 1 customary crlappropmriate s tncluding sareens,s window shades,
gtorm doors and windowsy Flooyr Coveringss screon doors, in-a-door beds,
awnmingss stoves, wiater heatae s. vofrigerators,s washing machiines. clothes
dryers: and all eather such appisences (all of which are intended to he and
are hereby declaved to be a part of saild real estate whether physically
attoched thereto or not): and alsn toagether with all easemnents and the
rertss 1osues and profits of sard prremises which are hereby pledged,
assigned. transferred and set ovesdnto the Mortgagee, whether now due o
hereafter to become due as provided hereyn, The Mo bgegeee 1s hayeby
subrogated to the rights of all mortgogess Jien holders and owners pard
off by the proceeds of the loan hereby, secured.
Te have and to Hold the said property. withssaid bultldingsy improvementa,
Finturess appw tenances and equipment, unta said Mo tgagee fovevery foy the
uses herein set forth. Notwithstanding any of/the provisiong contarned
the meyvtgagoy hevyveby walves any andgd alieaights of redemption fram
sale wnder any order or judgement of foreclesure o0 1ts own behalf and on
behalf of each and every person, except judgement: co2ditors of the
mayrtgagor, acuiring any interest iy o title ta Tthe-premises subsequent
to the datre of this movbgage=.

mevreiliia

Te secwars (1) The payment of a Note executed by the Movtgagor toe the order
of the Mortgagee bearing even date herewith in the privncical zam of FUORTY
FIVE THDUSAND NINMNE HUNDRED TWENTY FIVE AND NO/100 DOLLARS (245.525.00),
which Notes together with interest thereon as therein provideid. payable in
Full at maturity. All paymente ave to be applied. fivrast. to wryslate
charges due, then interest, and the balanpce tao principaly, wunbyvd said
indebtedness iz paid in fulls (29 The pertoarmanoe of athier agresments o
said Note and Constructicon Lean dAgresment dated OCTOBER 137TH, 1937, which
are hereby 1ncorporated herein and made a part heveofs and which provides.
among other thingsy upon ten days netice from the Mortgagee for an
additional manthly payment of camre—twelfth (1/712) of the estimated amnual
(unless the Mortgegee has pledged an interest bearing savings

tAnes
gesessments. Instoance premiums avd

accoumt to satisfy estimated towes)
other charges upon the mortgaged premises, and {4) The performance of all
of the covenants and abligetions of the Mo-bgagor to fthe Mortgagee., as
contained herein and in sald Nete and Constructlon Loan Agreement dated

CICTORER 135TH,. 1987,

THE MORTBAGDR COVEMNANTS:

a. (1) To paid said indebtedness and the interest therecn as herein and in
said Note provided, or accoyrding to any agraenent extending the time of
payment therecotfs (2 To pay when due and before any penalty attached
theretc all taxes, special assessments. water charges, and sewer charges
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AT SIS,

Supon sfaid premises

-all receipts, vooshers and
Mortgagee foyr suchomurposed and the liorvrtgagee is authorized to apply the

Cproceeds of any yonsorance claim te the restoration of the property or oapon

or agreement under which title 1o resorved in the vander, or any

Cand defend any proceeding which

“interest theveon at an interest rate egual to the prims

- UNOFFICIAL-GORY -

against said property (including those herefoare duel). and to frornish
Mortgagee. upon reguest, duplicate receipts therefor,. and all such items
extended against said property shall be conclusively deemed valid for the
purpose of this requivements (3) To keep the lmprovements now or heveafter
insured against damage hy fire, and such other hazarde

as the Mortgsagee may requive to be iviswed againsti and to provide public

“liability insuwrance and such other Insuwrance as the Mortgagee may require.

urtil said indebtednzss 1s fully paids or v case of foreclasure, until
expiretion of the pericd of redemption. for the full insuwable valug
therenf,s in such compamies and in such form as shall be satisfactory to
the Mortgagee;: such insuwrance policies shall remain with the Mortgagee
during said periocd or peviods. and conbtain the usual clause making them
payable ta the Mortogagee: and in case of foreclosure sale payable o the
owney of the cevtificate of sale. ownes of any deficioncy. any receiver or
raedemptioner,s or any grantee in a Master™s or Commissioner™s deedd and in
case of loss under such palicies. the Moo tgagee 1s aunthorized to adjust
collect and compromise in 1ts discretions all claims thereunder and Lo
execute and deliver on behalf of the Mortgagor all necessary proats of
loss., receipts, vautchers, releases and acqguittances reguaired to be signed
by the inswrance companies. and the Movitgagoy agrees o sign. uponm demand.
releases required of it to be signed by the

the indebtednesse helfeoy secuwred 1n 1ts discretions but monthly paymentes
shall continue until said indebtedrness e paid in fulls (4) Immediately
aftter destruction oy danage. or commence and proamptly compleote the
reburlding or recstoration of builldings and improvements now or bhereatter
o saild premises, wnless hio-tgagee elects to apply on the indebtedness
secured hereby the proceeas of any insurance coverang such destruction or
damage: (5) To keop said pramises 1 good conditicon qAand vepairs withauot
waste, and free From any mechanic®™s or other lien or claim of lien not

‘eypressly subordinated tao the lgen hereofi (&) To comply with the

provisicns of any lease 1f this Mortgage is on a leaseholds (7)) To perform
all chligaticons wvnder oy declaraviiom, covenants bylaws, regulaticons. aond
constituent deoecuments governing sald premises 1f the Mortgage is on a
condominium o a plavmed unit develophert 3§ (8) Not to mabe. suffer or
permit any unlawful use of any nuisanca Ao exist on said property mor to
cdiminish nor impaiy 1ts value by any act/or omission toe acti:s (92 Toe comply
Wwith all requiremsnts of law with respect Yo mortgaged premises and the
use thereoti: (10) Noet toa make, sufter or percgit, without the written
permission of the Mortgagee heing first had and cbhbtained.,. (a) any use of
the praperty for anv purpose othes tharn that fed which 1t 15 now used, (b
any alterations, additions, demoliticrn, removal cmisale of any
appavatus, appuwtenances, fistwres or equipmant rase cor

said propertys (@) any puochase on Jeonditional sale, lease

improvements.
hereafter upan

apparatus, fixtwesz or equipment to be placed in or apon _any buildings o

Aamprovements or sald propevhv. (d) any sales assigrnmenl oo tvansfer of ans

vight title or interest in and to satd property or any gortion therecof,

(11) Not to accept ov acknowledge without the wiritten consenc of the

Martgagee being fivet had and obtained any zale, assignment oc transfer of
“any bernetficial interest i1n and fto

the above numbered trusti: (20, Ta
complete within & reasonable time sny buildings or improvemenis now or at
any time in preocess of erecticon upon the said premisess (13) Tol appesy i
in theée opinion of the Mortgagee evtects
ite security heraewoder . and to pay a&ll costs. expenses and  fees incurred
or paid by the Morrgagee in any proceeding yn which may bhe made a party

‘defendant by reason of this Mortgaga.

B, That in case of fallwe to perform &any of the covenants herein,

everything so covenanteds that sald

mor tgagee may do on Mortgagor s behalf
necessary to protect the lien

Mortgagee may also do any act it mey deeam

herecfs: that Movitgagor will yvepay upcon demand sowy moneys paild or disbursed

by Mortgagee for any of the above purprnses and such moneys togethers with
rate as published

in the Wall Street Jouwrnal plus 3% veoryving dally shall become so much
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additicnal indebtedness secuwraed by this ﬂortqage@ with the same praoyraty
s the oviginal indebtedress and may be 1ncluded in any decvee fevecliosing
this Mortgage and he paid cut of the rents or proceeds of sale of said
premises if not otherwise paidi that it shall oot be obligatory upon the
Mortgagee to inguire into the validity of any lien: encumbrance oc claim
i advencing monays as above authorvired., bab noathing here contained shall
be construed as requiring the Mortgagee to advance any moneys for any
purpase nor te do any act berewderi: and the Mortgagee shall not ncw any
perscrnal lisbility because of anything it may do or omit to do herewander .

o, That it is the intent herecof the secure payment of saild tote whether
the entire amcunt shall have been advenced teo the Mortgagor at the datre

herecf or a later dates o having been advanceds shall have been repaid

part.

D. That iv the event the ownership of sald property or any part thereof
bBecomes vested iy & person other tham the Mortgagor. the Mortgagee may,
withaut motice to the Mov-tgagors deal with such successors in interest
with referencte to this Mortgage and the debt hereby secured in the same
marner as with Che Martgagors and may forbear to sue or may extend time
for payment of LTh2 debt, secuwred herebys withoat discharging or in any way
affecting the lialEiplity of the Movtgagor hereuwndey or upon the debt hevaby

securad.

E. That time 31s of e essence hereof. and 31f defavlt be made 1n
performance of any covenant herein contained or 10 making any payment
under said Note o abligatiocn or any extension o renewal thereof, o 1T
proceedings be imstituted terenforce any cther lien or charge upan any of
said propertys o wupon the Jiling of a mroceeding 11 banbruptoy by v
‘against the Mortgagors oy 1 fthe Mo tgagor shall make any assignment for
the benefit of its creditors o af 1te creditors or Af 1ts property be
placed wnder comtral ar in cusiody of any cownts ar 1f the Martgegor

abandon any of said property o i bhe event of the transfer of. or
agreemernt to transfers. any right, Astle or interest in said property of
any pertion thereof. or in the evewnt of any sale. assignment or bransfer
of any beneficial interest in and to(the above-numbered trust. or if the
Mortgagor fails teo camplete within a recsonable time. any hu:lding €
buildings now or at any fime 101 processecod erectlion upon sald premises,
then and i any of saild events, the Morteegee 1s hereby authevized aond
empowered, ot 1te cptien, and without affelting the lien hereby created or
the priovity of said lien or any 1ight of ths iMMortgages hereuander, teo
declare. without notice all sums secured herelyy immediately due and
payable whether or not such defawlt be remedied Oy the Mortgagor and apply
toward the payment of said Mortgage odebtedoesz vy indebtedness of the
Mortgagee to the Mortgagor and the Mortgagees may also immediately proceed
e foreclose this Mortgages and 1m any foreclosw e A sele may be made of
the premises enmasse wilthout offering the several pavie separately. That
inm the evenrt that thie cwnership of said propertys or eny.part thereof,
pBecomae vestad 1 a parson obther than the Mortgagor and any part of the
suns cectued hereby remain unpaiid, and 30 the further event that Tthe
Mortgagee does not elect to declare sueh suns immediatoely duee _mond pavabtle.
the Mortgegurr shall pay a reasonable feo to the oo Lgagee to/oover the
ot of amending the rvecords of the Mortgages to show such chanoae of

ownershin.

F. That upen conmercemaent of any foy e loso e proceading beerooeder,  Rhe
court Im whach such bl o aw Filed may. ab any time, eirther before or af tes
‘gales and without notice Lo the Moy bgagoay oy any pasrky clarming under b,
arnd without veqgerd to Bhe then volue of saxd premises, or whether the saome
shall then be cccupiled by the owier of the eqguity of redemption as a
homestead appoint & yeceiver with power te manage and vont and to collect
the rents. 1ssuwrs. and profits of s:2ad premses durnig the pendency of

-~ such fﬁrvrlmiu:e suit arnd the statutory perioed of redemption, and such
rents,s 1essues and profits, when colloected may be applied before as well as
after the Master s sale, towards Lhe paymnent of the indebtedness, costs.
tauess 1nSwrancs o cther dtems necesszay for the protection and

3900L548
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preservation of the property, 1ncluding bhe edpenses af such recelveraship.
or on any detirciency decxmc whether thore e a decree therefor in personam
or notbts and 1Y 3 receilver shall be appolinted Mortgagey shall yemain 1o
pascession wuntil the expivation oFf the full parlod allowed by the staloe
for rredempticon whatihen there be vedemption or not and until the lssuance
of deed 10 cace of sale, but 3t ono deed be lesued. until the eupivation of
the statutory pericd dwraing which 16 may be issued, and no Iease of sald
premises shall be nullified by the appointment or entry in possession of a
recelver but it may elect ta terminate any lease junicor to the lien
herecfs; and upon Fforeclosuwre of sard premiusecs. there shall be allowed and
included as i additional indebltedness an the decoree of sale all
expendlitures and expenses together with interest treveon at an interest
rate equal to the prime vate as publishad in the Wall] Street Jouwrnal plus
‘B%y varying dailyas which may be pald or ancwred by or on behalf of
Morvtoagee for attorney’s fees, Mortgagee's fees. appraiser’s fees. cutlavs
for erxhibits ottoched to ploudvn w, docomentary and expert evidence.
stenagrapher- s fees, Master’'s fTees and commissions. court costs,
publication costs eand costs (which nay be estimated as to and include
items te be edoanded atter the entry of the decree) of procuring all such
bstracts of titles, title searches. ervamnations and reports, guaranty
poelicies, Torreng wertificates and simiiar data and asswrances with
respect to bible s Moartoges may reaﬁmnmb}y deam necessary elther to
prosecute such swuik o to evidence to bidder at any sale held puwrsuant tao
such decree the trac Litle to or value of a]d premisessi &l of which
aforesaid amounte togatier with lntevest as herein provided shall he
immediately due and paveple by the Moctgagor in camnection with (a) any
proceeding, sncluding piobhate oy bankruptocy proceedings to which elither
party hereto shall be a paryy by reaz=on of this Mortgage or the note
Chereby securedi or (b)) prep2rations for commencement of any sult o
Forecloswnre hereont after the olorual of the right to foreclosure, whether
or net actually commenced: o () prepacations for the defense of or
interventiorn in any threatened ar) coentemplated surt or proceeding whiach
might affect the premises or the gdeculity herecf. whether o not actually
commenced . in the event of a fore oy e gsale of sard premises there
first shall be paird ocut of the prodeieds thereof all of the aforesaid
items, therm the entive indebtedness whiecther due and payable by the terms
Cherenf o viat and the interest due thevszon up to the time of such saley
“and the overplusy 31f anys ehall be paid bo the Moyrtgagor » and the
purchaser shiall nelt be obliged te sec bto Ch2 application of the purchase
money .
_ shall be taken by
condematicn. the Morigagee 14 hereby awpowerend bt collect and receive all
compensation which may be paild for any property Cakan oy for damages to
any praperty not taken and all condemnnation compengetion so received shall
be forthwith applied by the Mortgagee as 3t may elezt, to the immediate
reduction of the indebtedness secured hereby or to the vyepair and
restoratian of oy property so damaged. provided that ‘eny excess over the
indebtednass shall be del i vered toe the Monlgagor or 1ts

5.. In case the mortgaged property. o any part Yhereof.

Cameunt of the
assignes.

H. All easements, rrents 1zaues and profits of said premiges sivn pledged.
assigned and trancesfeoervec to the Mo tgaguee, whiztheo now due or sreatlter to
becoan® du@. wden oy by virtue of any lesse or agvreement for the use or
peocupancy of saild properuys or any part bhereof, vhether sald leate or
agreement is written - verbal, and 1t 1s bhe intention hereof (ak to
pledge seaid rents,. jssues and profitles on a parity with sad real estate
and not zecondarily and such pledge shall net he deemed thereonders
together with the cviaht 10 case of defaclt, \ifhﬁr befare or after

far selosiie =ale. bo enter wupon and take possession of s oanages maitnbain,
and operate salid premicses. ar any part thwleufu malle leases for terme
deemaed advantagecous te 1t. torminate o modify existing or future leases.,
collect said availle, rents, 1ssues and profits. regardless of when earned,
amd use such measinves whether legal or equitable as it may deem praoper to
enforce collection thereafs employ renting agents or other eaplayees,
alter oy repailr =aid premises, buy fuwrnmichings and equipment therefor when




Dfatd

s
PR

SIH Ly

Lt / Y > : e lbenennd : SR . o

RPN SR AT S
ORI v .

LA

HERTINE ) 1%




UNOFFICIAL COPY: -

it deems necessary . purchase adequate Tire and extended coverage and otherr
forms of insurance as may be desmed advisables and in general exercise all
powers crdinavily incident to absolute cwnevship, advance o borrow money
MecessSary far any purpose berern stated to cecve which a lien 1s hereby
created on the mertgaged premisess and on the lncome therefcrom which 1 i1an
18 prior to the lien of any other andebltedrness hereby secuwred, and cubt of
the i1vncome retain reasonable compensaticon tov 1tself,. pay niswwerance
premiums, tares and assessments, and all eqapenses of every kind including
attovrneyts fees, incwrred 1n the exevaizee of the powers herein given, and
from time to time apply any bBalance of Jsncome not, Iin 1ts sole discretion,
needed for the atoresald purposess firrst on the interest and then con bthe
prircipal of the !ndebtednress hercebhy secwned., before or after any decree
of forecloswes and on the deficis=ncy 1 the proceeds of sales 3f any,
whether there be & decree 10 personan theretar or not. The possessicn of
Mortgagee may contimie until all indebtedness secwred hereby s pald in
Firill o wntil the delivery of a decd puwosvant to a decree foreclosing the
lien heveof, but 1 f no deed be 1ssuad, then wtil the expivaticon of the
statutoery period during which 1t may bLe 1csued. Mortgagee shalls however,
have the disclrebiovary powsr atbk any btone Lo rvefuse ta take or to abandan
poszession of =a1d premises without affecting the lien herecf. Mor tgagee
shall have allipowerse i aryv. which a2t might have had without this
paragrapi. Mo cust mhall e sustalvable agarnrnst Mortgegee based upon acls
o omission relating to the subject mattey of this parvagraph unless
commenced within <1ty dave after Mortgagee™s po PSS/1ON CEABES .

J. That eoch rights: poear and vemady boreiln conferred uporn the Mortgagee
is cuomulative of each oWner raight e veasdy of the Mortgegee. whether
hereiln or by law confervean,) «nd mav be enforced concurrently thevewdth,
that no waiver by the Movegoaee of pector mance of any covenant heroein or
M said ebligation contaned oiall theveafter 11 any mannmer affect the
right of Mortgagee to require o enforce performance of the same or any
other of said covernantss: that wierever the contert herecf requives, the
masculine gender. as used hereilvw, vhall include the feminine and the
newter anc the singular numbers as ased herein, shall inaclade the ploaval s
that all rights and obligations und=r this Mortgeage =hall extend to and be
pinding upon the respective successors oand assigors of the Mortgagors and
the successors and assigrns of the Mortgeaeci: and that the powers herern
mentioned may be enerocised as often s Qocasion therefor sarises.,

bo. HMotwithstanding any of the provisions contained herelr, the mortgagor

hereby walves sy and all rights of vedempticn fraom satle wuader any corder
or jwigement of forecloswre an 2ts ovn behald 20d o behalf of each and
every perasons except judgemant creditors of The movtgagor, scquirivg any
Cinterest in o title to the premicses subsequent to dhe date of thas

movtgage.

L. The within mortgage secwe2s 20 obligation incurmirdd for the
construction of a&n improavement on the land mortgage he-ein. including the
acquisition cost of bthe land (1f this 15 the case) and constitutes a
"oonetruction mortgage” withan the meaning of Section 92-31200)(c) of the
I1livois Uniform Commevaial Code.

Thies Mortgage is executed by the undersigned, not persconally Kot as

Trustee as aforesszid 1n the exercise of bthe power and authority/ confevred
upon and vested 1n 1t as such Trustee (and the undersigned thereby

warrants that 1t pocgesses full power and avthoerity to enecute this
instroment), and 1t is expressly understood and agreed that nothing herein
or in said Neote contalined shall be construed sz areating any liability on
the undersigned personally ta pay the sard MNote or any interest that may
accrie thereon, or any indebtedness acocruving hereunders or to perform any
covenant ither express or implied herein caontaineds all such liability. 9]
1f anys being expressly wailved by the Mortgagee and by every personm now o =3
hereafter claiming any right o seciov ity hereuwnders and that so far as the
tindersigned and 1ts suwuccessors personally are conceynedds the legal holdaerv D
or holders of salid Mote and the owner or &

cwners of any indebtedness
accruing hereuwnder shall leook salely to the premises heveby conveyed for

Fage Y of &
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‘officer designated pbelows and 1ts corporete seal to be heveto affixed and

Dated this 15TY of QCTOBER. 1987.

S SEAL v FyY

UNOFFICIAL CORYs s

the pavment therecf. by the enfocrcement of the lien hereby created. in the
marnrer herein ard in said Mote provided or by action te enforce the
persconal liability of the gusrantor., 1 any.

IN WITNESS WHEREOF .,

ONION NATIONAL BANE & TRUST COMFANY. not personally but as Trustee as
aforesaidy kas caused these presents to be signed by its avthorized

attested by its authorized oftficer designated below.

UNTOM NATIONAL BANE & TRUST COMFANY
4% TRUSTEE AFORESATD AND NOT FPERSONALILLY

Jane D.rﬂeith,

At sests A V. S et . /62’«5494(/

STATE OF I1LLINDIS

CCOUNTY OF KANE

ataresaid, DD HERFRY CERTIFY that Janme D. Heudh, AV.F, & Trust Officer of
UNION RATIONAL RANE & TRUST COMPANY and Richavd L. Bingaman. Vaiaoe
Fresident of said Hank who are persanally knoen to me to be the same
persans whose Names are subscribed o the foreqoing instrument as such
cfficers appeared hefore me this day 10 person and acknowledged that thev

9 o)
_ -3
1. Theresa l.. Hardys a Notary FPuablic ivn cndofor saird County. in the State 93
<
>
o
=p]

signed snd delivered the said Instrument as thelr gwn frem and voluwitary
2ct and as the free and voluntary act of said Bankse &s Trustee as

aforesaid, for the uses and pwposes therein set forthiz-and the said Truet

Officer —~ Vice Fresident then and there acknowledged thag saild Trust

Oofficer - Vice Fresident as custodiarn of the corporate ceal of sSaid Bank.
did affix the corpeorate seal of said BEank to sald instrument as said Trust
Officer — Vice Fresident’s own free and voluntary act and as/the frree and
voluntary act of said Bank. as Trustee asz aforesaid, for the uvzes and
purpases therein seb forth.

M.
Given under my hand and Motarial Seel this\LQm<day of kjl:ngthxJ\_

Recitr—femm ., Motary Fublic
<AAA-‘AA‘AAAAAA

OFFICIAL SEAL >

y <
Frepared byw: wd Lo THERESA L. H >
Free * . M e e ) NOTARY PUBLIC, STATE oﬁﬁllaxo,sg

Debirra Dappler 4 My Commission Expires Aug. 3, 1991 >
Unmicon Mational EBEank A b 4 4 A 4 4 44 QL
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