A

s 1355 hereinafter referved to as the "Mortgagor". does hereby mortgage and

. hereinafter refervred to as the "Mortgagee'", the following real estate in
the County of Cook, State of Illinciss to wit:

‘Tegether with all buildings, fixtwes or appuw tenances now or hereaftter

‘sale under
hehalf of eath and every person, except judgemeny creditors of the

Cmorvtgagor s

: UNOFFICIAL,-GORY - =

87570068

LAND TRUSTEE MORTGAGE

The undersigneds UNION MATIONAL EBANK & TRUST COMFANY. a banking
asscciation. not personally but as Trustee under the provisions of a deed
or deeds in trust duly recovded and delivered to the undersigned pursuant
to a Trust Agreement dated FEBRUARY 10. 1987, and known as Trust Number

convey to Unicn National Bank & Trust Company, a banking asscciation

LOT &4 IN STREAMWOOD BREEN MEADDWS EAST BEING A SUBDIVISION IN FART OF THE
NORTHWEST GUARTER AND FART OF THE SOUTHHEST BUARTER OF SECTION 24 TOWNSHIF
41 NORTH, RANGE 9, EAST QF THE THIRD P.M.. IN COOK COUNTY, ILILINOIS

commeon addresed 1LOT &4 - 1182 FILBERT DRIVE., STREAMWOOD. Il 60107 @j@ 00
XTON Ol —2U -~ A ~ Olo — OB ; °

erected thereon o placed therein, including all apparatus, equipment,
Fivtures or articles. whether in single unitse or centrally controlled,
used to supply heats gas, air conditionings water, lights. power
refrigeraticons ventiletion o other services. and any other thing new oo

hereafter therein or thzreonm, the furnishing of which by lessors to

lessees is customary or aspropriate. including soreens.s window shades.
storm doors and windows, fifdor coverings,. screen doors, in-a-door beds.

S awnings,. gtoves, water healerss refrioerators, washing machines, clathes

dryers, and all other such appliances (all of which are intended to be and
are hereby declared to be a peiviof said real estate whether physically
attached thereto or not): and ales together with all easements and the

rernts,. issues and profite of said premises which ave hereby pledged,

Cassigned, transferred and set over unto the Mortgagees whether now due or
hereafter to become due as praoavidea herzin. The Moartgageee 1s hereby

subrogated to the rights of all morteages. lien holders and owners padd
off by the proceeds of the loan Rereby secunved.

Te have anmd to heald the said propertys wiZpbrsald buildings. improvements,

fivtures, appurtenances and equipment, unto/eald Mortgagee forever fTor the
uses herein set forth. Notwithstanding any of/ the provisions contained
hereins. the mortgagor hereby waives any and @il mights of redemption from
any order o judgement of foreclosure oh its own behalf and on

acquiring anmy interest in or title to thHa premises subsequent
to the date »f this mortgage.

To secure (1) The payment of a Note executed by the Mortgager to the order
of the Mortgagee bearing even date herewith i1n the principal sum aof SIXTY

" FOUR THOUSAND TWENTY ANMD KNO/100 DOLLARS (364,080,00), which Note. together

with interest thereon as therein provided, payable in full wwieoimaturity.

A1l paymente are to be applied, first. to any late charges duss then @
interest. and the balance to principal. until said indebtednegs & paid in 3
Fulls () The performance of other agreemeants in saild Note and =3

T Construction Loan Agreement dated OCTOBER 15TH, 1987, which are nsreby

incorporated herein and made a part heveot, and which provides. among 2
other things, upon ten days notice from the Mortgagee for an additiconal fop)
monthly payment of cne-twelfth (1/12) of the estimated ammual tades @
(unless the Mortgagee has pledged arn interest bearing savings account to
satiefy estimated taxes) assessments, inswrance pramiums and other charges

upon the mortgaged premisess and (4) The performance of all of the

covenants and chligations of the Mortgago: to the Mortgagee. as contained

herein and in said Note and Construction Leoan Agreement dated OCTORER

13TH, 1987.
THE MORTYGAGOR COVENANTS:
A. (1) To paid said indebtedness and the interest thereon as hevrein and n

said Nete provideds or according to any agreement extending the time of
payment therecf: (2) To pay when due and before any penalty attached

thereto all tzxes, special assecasomonta. water charges, and sewer charges
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B. That in case of failure to perform any of the covenants hereiln,

| UNOFFICIAL COPYs @

against said property (including those herefore due)., and to furnish
Mortgagee. Lpon request.s duplicate receipts therefor, and all such items
extended against said property shall be conclugively deemed valid for the
purpose of this requirementi (3) To keep the improavements now or hereafter
upon said premises insured against damage by fire, and such other hazards
as the Mortgagee may reqguire toe be insuwed againsti: and to provide public
liability inswrance and such ather inswrance as the Mortgagee may require.
until said indebtedness i1s fully paids or in case of foreclosuwre, untiald
expiraticon of the pericd of redemption. for the full insurable value
thereof. 1n such companies and ain such form as ehall be satisfactory tbo
the Mortgagees; such insurance policies ghall remain with the Mortgagee
during said pericod or periads, and contain the usual clause making them
payable ta the Mortgagee:; and in case of foreclosure sale payable to the
owner of the certificate of sale, ocwner of any deficiency. any receiver or
redemptioner, or any grantee in a Master’s or Commissioner’™s deedi and in
case of loss under such policies. the Mortgagee is authorized toe adjust
collect and compromise in its discretion, all claims thereunder and to
enecute and deraver on behalft of the Mortgago: all necessary proofs of
loss, receipisy vouchers, releases and acquittances required to be signed
by the inswance companies, and the Mortgagor agrees to sign. upon damand,
all receipts, viwwhers and releases required of 1t to be signed by the

Mo tgagee for such purpesed and the Moartgagee 1s avthorvized to apply the
praceeds of any nzirance claim to the restoration of the preoperty or apon
the indebtedness herazhky secured v its discretion,: but morthly payments
shall continue until «4ard indebtedmness is paid in fulls (4) Immediately
after destruction or dacsgey oy commence and promptly complete the
rebuilding or restoration of buildings and improvements now or hereafter
on said premisess wnless MMorigagee elects to apply on the indebtedness
secured hereby the proceeds of-any insuwrance covering such destruction or
damages (5 To keep said premises in good cenditien and repair, without
waste, and free from any mechanio®s or other lien or claim of lien not
expressly subordinated te the liwirherecfsi (&) To comply with the
provisions of any lease 1f this Mellgege i on a leaseholds; (7)) To perform
all obligations under any declaration, covenant, bylawss regulations, and
comnstituent documents governing saild wremises 1f the Mortgage 1s on a
condominium or a plavned it developnent @ (8) Not to make, suffer or
permit any unlawful uvse of any nuisance! to exist on said property nor te

S diminish nor impair its value by any act v emission to acti; (9) To comply

with all reqguirements of law with respect to mortgaged premises and the
use thereof: (10) Mat to makes suffer oy pevmit, without the wr-itten
permission of the Mortgagee being first had ardroobtained. (&) any use of
the property for any puwrpose other than that vor which it 15 now used, ()

“any alterationss additionss demolitions removal D eale of any
improvements,s apparatus, appurtenances, fixtures oy 2quipment now oy

hereafter upon said property, () any purchase on conditional sales lease
or agreement under wnich title is reserved in the vewders or any
apparatus, fixtires or egquipment to be placed in or upen’any buildings or
improvements on sa3id propertys () any sale, assigrnment v transfer of any
right title or interest in and te said property or any purtian thereof,
(11) Not to accept o acknowledge withaut the written conseont of the

'Mnrtgagee being first hAad and obtained any sale, assignment o Aransfer of

any beneficial interest in and to the above numbered trusts: (Yai Ta
complete within a reasonable time any buildings o iaprovements row or at
any time in process of erecticon upon the =aid premises;: (13) To sppesr an
and defend any proceeding which in the opinloen of the Mortgagee arffects
ite secwirity hereunders and to pay all costs, expenses and fizes Incoyred
oar paild by the Mortgagee in any preceeding in which may be maede 4 pacty
defendant by reasmon of this Mortgage. Q%
-

mortgagee may do o Moorrtgagor s behalf everything so covenanteds that saic
Mortgagee may alzo do any act i1t may deem necessary to protect the lien
herect: that Mortgagoy will yvepay upon demand any moneys paild or disborsed e
by Mortgagee for any of the above puwrpoaes and such moneys together with ED
interest thereon at an interest rate egqual to the prime rate as published

1ip the Wall Street Jouwrnal plus 3%, varying daily shall become so mitch

004
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additional indebtedness secuwred by this Mortgagee with the same priority
as the original indebtedness and may be included in any decree foreclasing
this Mortgage and be paid cut of the rents cr proceeds of sale of said
premises if not otherwise paidi; that it shall nat be obligatcry upon the
Mortgagee to inguire into the validity of any lien, encumbrance or claim
in advancing moaneys as above authorized. but nothing here combtained shall
be construved as requiring the Mortgagee to advance any moneys for any
purposse nor to do any act hereundeyr: and the Mortgagee shall not incur any
-personal liability because of anything it may do or amit to do hereunder.

C., That it 1s the intent herecf the secuwre payment of =aid Note whethesr
Cthe entire ameunt shall have been advanced to the Mortgagor ot the date
“merecf or a later date, o having been advanced, shall have been repaid

.

part.

D. That in the evenrt the ocwnersehip of said propevty or any part thereof
becomes vested in a person cther than the Mortgagor,; the Mortgagee may,
Cwithout noticsd to the Mortgagor, deal with such successors in interest
with referance +to this Mortgage and the debt hereby secured in the same
Cmarmmer as with /tke Mortgagors and may forbear to sue or may extend time
for payment of {hz debt, secwed hereaby, withott discharging or in any way
affecting the liability of the Moritgagoer hereundeyr o upon the debt heveby

secured.

£, That time i3 of the cssence herecof, and 1T defaullbt be made in
performance of any covenant herein contarned or in making any payment
under said Note or eobligaZinn or any ext2nsion or renewal thereof, aor 1f
proceedings be instituted Co enforce any ather lien or charge upon any of
said propertys or upon the filring of a proceeding in bankruptocy by ov
against the Mortgagar, o it (the Mortgagor shall make arny assignment forr
the benmefit of its rreditors oy 1f 1ts creditors or 1f 1ts property be
_placed wunder control or in custedy, of any conrty o if the Mortgagos
abangon any of said property or 19 fhe event of the transfer of. or
agreement to transfer, any right, title or interest in saild property of
any porticon therecf, or in the event of ) any sale., assignment or transfer
ef any beneficial interest in and to the above-numbered trusts or 1f the
Mortgagor fails to complete within a veasonable bime, any building co-
buildings rnow or at any time 1n process ¢foerection upan said premises.
then and im any of said events., the Mor-tgagee is hereby auvthovized and
empowered, at its aption, and without affecling the lien hereby created ar
the priovity of said lien or any vight of the Mortgegee hereundey s to
declares without notice all sums secured hereby fanediately doe and
payable whether or not such default be remedied by the Mortgagor and apply
toward the payment of said Mortgage indebtedrness a0y indebtedrness of the
Morrtgagee to the Mortgagerv and the Mortgagee may also immediately proceed
to foreclose this Mortgage:, anmd in any forecloswe a’sale may be made of
the premises enmasse without offering the several partc: separately. That
im the event that the cwnership of said property. or any part thereof,
becomes vested in a person other than the Mortgagor and wny-pavt of the
sums secuw-ed hereby remain unpaid. and in the furrther event that the
Mortgagee does not elect to declare such sums immediately dueand payable,
the Mortgagor shall pay a reascnable fee to the Mortgagee to sover the
cast of amsnding the records of the Mortgagee to show such charge of

ownership.

‘F. That upon commencement of any foreclosuve proceeding hereunder, the
court in which such bill is filed may. at any time, either before or after
sales. and without notice to the Mortgagor, oy any party claiming vnder ih.
and without regard to the then velue of said premises, or whether the same
ahall then be occupied by the ocwner of the equity of vedemption as a
hoemestead appoint & receliver with power to manage and rent and to cellect
the rentas issues, and profits of said premises duving the pendency of
such foreclosuwre suit and the statutory pericd of redemption, and such
rents, issues and profits, when collected may be applied before as well as
after the Master’s sale, towards the payment of the indebtedness, costs.
taupss INswrance or other i1tems necessary fuyv the protecticon and
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UNOFFICIAL CORY: & s

preservation of the property, including the expenses of such recelvership,
or on any deficiency decree whether there be a decree therefor in personam
ar mots and 1 a receiver shall be appainted Mertgageor shall remailn in
pessession until the expiration of the full pericd allowed by the statue
for redemption whether theve be redempticn oy not and until the issuance
of deed in casze of sale, but it no deed be issued, until the expiration of
the statutory period duwring which it may be issued, and no lease of said
premices shall be nullified by the approintment or entry in possescian ol @
‘receiver but it may elect to terminate any lease junicr bt the lien
herecfs and upon forecleswe of said premises. there shall be allowed and
included as in additional indebtedness in the decree of sale all

expendi tures and expenses together with interest thereon at an interest
rate equal to the prime rate as published in the Wall Street Jownal plasg
3%, varying daily, which may be paid o incurred by or on behalf of
TMortgagee for atitorney’s fees, Mortgages"s fees. appmralsen s fees, outlays
for exhibite attached to pleadings,s documentary and expert evidence.
stencqgrapher ‘s fees, Master’s fees and commissions., couwrt coats.
publication ciats and costs (which may be estimated as to and include
items to be expended after the entry of the decree) of proowing all soch
apstracts of title, title searches, saminations and reports. guaranty
prlicies, Torrens certificates and similar data and assuwrances with
respect to title as Mortgagee may reasonably deem necessary el ther to
prosecute such suit or to evidence to bidders at any sale held puwrsuant to
such decree the true <citle to or value of said premises: all of which
Taforesaid amocunts hogether with interest as herein provided shall be
immediately due and pavaole by the Mortgagoc in cemection with (&) any
‘proceeding, including preofate or bankruptoy proceedings to which eitheyr
party herete shall be a paiiy by reason of this Mortgage or the note
herebhy secured: or (b)) preparsiions for commencement of any suit for
forerloswe herecf after the acurual of the right to Toreclesure, whethor
or not actually commenced: or Zh preparations for the defense of or
imtervention in any threaterned ororcontemplated suit or proceeding which
might affect the premises or the s2iurity heyveot, whether or not actually
commenced. In the event of a forecloswe sale of said premises there
firet =hall be paid cut of the proceeds) therecf all of the aforesald
iteme. then the entire indebtediess whether due and payable by the terms
hereoaf or not and the interest dus theveon up to the time of such sale.
and the overplus, if any, shall be paid o the Martgager s and the
purchaser shall net be obliged to see to Upe application of the purchase

moousy .

G. In case the mortgaged propertys or any part thareof. shall be taken by
condemnation, the Mortgages is tereby empowered ol collect and receive &11
compensation which may be paid for any property vaken or for domages to
any praperty not taken and all condemnation compenBation so received shall
be forthwith appliled by the Mortgagee as it may eleccs to the immediate
Feduction of the indebtedness secured hereby or to the repair and
restoration of any property so damaged, provided that arly, excess aver the
ameunt of the indebtedness shall be delivered to the Mosmcgesoor or ite

assignee.

H. All easements, rents, issues and profits of said premises e pledged,
assigned and transferred to the Mortgagee. whether now due oy gereatter to
pecome due. under or by virtue of any lease or agveement for thoose o
secupancy of said propeyvtys ar any part therecof, whether said lease o
agreement is writhen or verbal, and 1t ie the intenticn hereof () &
pledge said rents. issues and profite on a parity with said real estare

and not cecondarily and such pledge shall not bhe deemed theveonder,

together with the right in case of default, @ither before or after
forecloswe sales to enter wupon and take possession of. manage. maintaln, oy
and operate said premises. or any part thereof, make leases for terms L
deemed advantageous to it, terminate or modify existing oy future le SEz, =Y
collect said availls, rents, issues and profitss regardiess of when Bar ned fud
and use such measures whether legal or equitable as it may deem proper o
enforce callection thereof, employ renting agents or other employees, -
alter or repair said premises, buy furnishings and equipment therefor when@®
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- ° UNOEFFICIAL CORY s

it deems necessatrya. purchase adequate fire and cutended coverage and other
forms of insurance as may be deemed advisable., and 1n general exercise alil
powerse ordinarily incident to absclute owmership. advance or borroaw morney
‘necessary  for any purpose herein stated to secw e which a lien is hereby
created on the mor tgaged premises and on the incoeme therefrom which Tien
is prior to the lien of any other indebtedness hereby secured, and cut of
the income retain reasonable compencation for itselfs pay insurance
premiumss taves and assessmentss and all expenses of every kind inciuding
attoriney s fees, incwred in the exercise of the powers herein given, and
from time to time spply any palance of income nat, in its sole discreticon,
needed for the aforesaid purposes.s fivrat o the interest and then on the
principal of the indebtedness hereby «ecuwred, before or after any decree
of fForveclosures and on the deficienmcy in the proceeds of sale, if any.
whether there be a decree in persconam therefor or not. The poassession of
Mor tgagee may continue until all indebtedness secured heveby is paid in
full or until the delivery of a deed puarsuant to a decree foreclesing the
lTieer heveafs but 1f no deed be issued,s then until the expiration of the
statutary pericd during which i1t may be issued. Mortgagee shall, hawewver.,
have the disCretionary power at any time to refuse ta take or to abandon
possession of said premises without affecting the lien hereof. Mo tgagee
shall have all pouerss 1T anys which it might have had without this
paragraph. Mo suit shall be sustainable against Mortgagee based upon acts
or cmission relacvndto the subject matter of this paragraph unless
commenced within sivey davs after Movrtgagee s possession ceases.

J. That each right, pover and remedy herein conferred upon the Mortgagee
iz cumlative of each othaor right or remedy of the Mortgagee, whether
hevrein oy by law conferred and may be enforced concuwrrently therewith.
“that »no walver by the Mortgage= of peerformance of any covenant herein or
in said obligation contained shall thereafter 1n any maner affect the
right of Mortgagee to require-oo enforce performance of the same or any
other of said covenants; that whosever the context hereof requiress bthe
masculine gender, as used herein _shall include the feminine and the
neutey and the singular number, 2g ased hereins, shall include the pluraljg
that all rights and ebligations wunder/ this Mortgage shall extend to and be
binding upon the respective successors and assigns of the Mortgagor. and
the successors and assigns of the Mortcacee; and that the powers herein
mentioned may be exerciced as often as ccocasion therefor arises.

K. Notwithstanding any of the provisions concained hereins the mortgagaor
hereby waives any and all rights of redemptionr from sale undey any order
or judgement of foreclosuwre on its own behalVd and-on behalf of each and
every persons except judgement creditors of the imory fgagor, acguiring any
interest 1n or title to the premises subsequent vo the date of this
mortgage.

l.. The within merbtgage secures an abligation incuwrred TOr the
‘construction of an improvement on the land mortgage hereitn, including the
acquisition cost of the land (if this is the case) and constitutes a
Yepnstruction mortgage” within the meamning of Section 2-31301)(c) of the
I1lincizs Uniform Commercial Code.

This Martgage is enecuted by the wundersigned,. not personally boc) asg
Trustee as aforesaild iv the exarcise of the power and auvthority-confe, od
upon and vested in 1t as such Trustee (and the wadersigned thercby
warrants that 1& possesses full power and autheority to esecute this
instrumenty, and it 1s expressly understood and agreed that nothing herern
cr 1 saild Mote contained shall be construed a&s creating any liability on
the undersigned personally to pay the said Mote or any interest that aay
accrue tharveon, o any indebtedness acaruing hereunders o ta pacform any
caovenant either express or implied herein contained, all such liability,
if anys being expressly walved by the Mortgageese and by every person now or
hereatter claimirng any right or security hereunder, and that s Tar ss the
windersigned and 1ts successors personally are concerned. the legal hodder
or holders of s=2id Note and the cwner or owners of any indebtedness
acovruing herseundsr shall lock selely to the premises hereby conveyed tor

RY00LG48
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UNOFFICIAL GRPRY s

the payment therecf. by the enforcement of the lien hereby areated,. 11 the
manner herein and 11 said Nete provided or by action to enforce the
personal liability of the guarantor. if oany.

IN WITNESES WHEREQF,

TUNION NATIONAL RBRANK & TRUST COMPANY, not personally but as Trustee as
aforesailds has caused these presents to be signed by ites authorized
afficer designated belows and its corporate seal to be heretoe affixed and
attested by its authorized officer designated below.

Dated this 15TH of QCTORER. 1987.

UNION NATIONAL BRANMK & TRUST COMFAMY
AS_TRUSTEE AFORESAID AND MOT FERSOMALLY

SEAL ' By - ’- et

Jane D. Eeiths A.V.F. & Trugt dff{é&r

Attest:

Richard L. Bingamany V.F.

BTATE OF ILLINDIS
COUNTY OF KANE

Iy Theresa L.. Hardy, a Notary Publdiz in and for said County,. in the State
aforesaids. DO HERERY CERTIFY that Jans D. Eeiths, ALVLFL & Trust Officer of
UNION NATIONAL BANME & TRUST COMFANY and Richard L. Bingaman, Vice
President of said Bank who are personaldy known to me to be the same
persons whose names are subsoribed to the foregoing instrument as such
cfticers appearced before me this day in pocson and acknewledged that they
signed and delivered the said 1nstrument as cheir own free and voluwitary
act and as the free and voluntary act of caid Bank. as Trustee as
aforesaid, for the uses and purposes thereinset forths; and the said Trust
Officer — Vice President then and there acknowledged that said Trust
CGfficer — Vice Fresident as custodian of the corpuvate seal of sald Hank.
did affix the corporate seal of saild Rank to sald inatrument as said Trust
Nfficer —~ Vice Fresident’s own free and voluntary ach ~nd as the free ond
volumtary act of said Bank. as Trustee as aforesatds ¢ or the uses and
purposes therein set forth.

Given under my bhand and Maotarial Seal thig\&£z_ day of C)

y 1587

T . yeTTy Notary Fublic

P W VP PPPPPPN

~ ‘ ‘
Frepared by: ¥ VV\M \(0 4 THECI,"\':?SCAA‘LSS:'&DY :

Debra Dupp ]'@;—_w 7 4 NOTARY PUBLIC, STATE OF ”.UNO!S:
Urmian Naticonal Rank { My Commission Expires Aug. 3, 1991 »
One Fountain Square Flacoa b A Al l a4 4 4

Elgin« IL. 60120

BOX 333-CC

i;B(“}LS&E;
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