' mortgagor,

0cT81 7142 GRIOEFICIAL CORY: »

065

LLAND TRUSTEE MORTHAGE

The undersigred, LINION NATIONAL BANE & TRUST COMFANY, a banking
association, not personally but as Trustee under the provisions of a deed
o deeds in trust duly recorded and delivered to the undersigrned pursuwant
st & Trust Agreement dated FERRUARY 10, 1987, ard known as Trust Number
1355 hereinafter referred to as the "Mortgagor', deoes hereby mor-tgage and
convey to Union National Rank & Trust Companys, a banking asscciation
s heveinafter referrvred to as the "Mortgaogee', the following real estate in
the County of Cook. State of Illinmois, to wit:

ELDT 61 IN STREAMWOOD GREEN MEADOWS EAST BEING A SUEDIVISION IN FART OF THE
C NORTHWEST QUARTER AND FART OF THE SOUTHUWEST QUARTER OF SECTION 24 TOWNSHIF
61 NORTH. RANGE 9, EAST OF THE THIRD F.M.s IN COOK COUNTY, ILLINOIS

common address .07 &1 - 106 FILERERT DRIVE. STREAMWOOD,. 1L, &0107 $16 00
_ S PIN O ~2Y - 2606 - Ol - OCO0 e
- Tagether with alil bhulildings, fixtuwres or appurtenances now o hereafter
cerected thereon oo laced therein, including all apparatus, equipment.,
‘Fistures or articles. whether in single units or centrally controlled,
used to supply heat. gas, air coenditioning, water, light:. power
refrigeraticons ventilacion or other services, and any other thing now oy
hereafter therein or therean, the furnishing of which by lessors to
tlegssees 15 custamary ov-appropriate. including soreens. window shades.
gstorm doors and windows. floim coverings, screen doeors, in-a~door beds,
awriings, stoves, water heaters. refrigerators, washing machines, clothes
‘dryerss and all ather such applignces (all of which are intended to be and
‘are hereby declared to be a pact of zaid real estate whether physically
‘attacheﬁ thereto or not): and alisce together with all easements and the
rents, 1s8sues and profits of said Oremises which are hereby pledged,
and set over aovo the Mortgagees, whether now due or
The Mo tgageee i3 heceby
lien holders and cwners paid

‘assiqgned, transferced
Hereafter to become due as provided hesoin.
‘subrogated ta the rights of all mortgages,
off by the proceeds of the lecan hereby secuned.

To have and to hold the said property. with/eaid buildingse.: improvements,
yffixtures, appur tenances and equipment, unto said Movtgagee forever for the
" uses herein set forth. Netwithstanding any of (the provisions contained
hereins the mortgagor hereby waives any and all riaghts of redemption from
sale under any order or judgement of foreclosure on 1ts own behalf and on
behalf of each and every person, except judgement crzditors of the
acqguiring any interest in or title to thae oremicses subhsequent

" to the date of this mortgage.

To secuwre (1) The payment of a Noete execubted by the Morigegor to the oovder
‘of the Mortgagee bearing even date herewith in the principal sum of SIXTY

;ﬂ SEVEN THDUSAND SEVENTY AND ND/100 DOLLARS (6467,070.00)y whicn llote,

: “payment therecofs

together with interest thereon as therein provided, payable i 7Tull at
maturity. All payments are to be applied, first, to any late cherges due,

then interest, and the balance to principal, until saild indebtedosss s

fJ paid in fulli (2) The performance of cother agreements in sald Naete and

L pengtruction Loan Agreement dated OCTOBER 15TH. 19287 which are heceby

Lo incorporvated herein anid made a part herecof. and which provides, among

Y mther thingss upon ten days notice frem the Mortgagee for an additional

monthly payment of cne—twelfth (1/12) of the estimated amua) taves

. (unless the Mortgagee has pledged an interest bearing savimngs account tao
‘gatisfy estimated taxes) assessments, inswrance premiums anc other chavges
Cupon the mortgaged premises, and (4) The performance of all of the .
covenants and obligations of the Mortgagor to the Movitgeagee, as contailned

‘herein and in said Note and Construction Loan Agreement dated DCTORER

1STH, 1987.
THE MORTGAGOR COVENANTS:

A. (1) To paid said indebtedness and the interest thereon as herein and in

sald Note provided, or according to any agreement extending the time of
ST (2) To pay when due and before any penalty attached
L Cthereto 211 tavess special assessments, water charges, and sewer charges

Fage + of &




e A

CANONON

. UNQFF CIAL COPY s it

EI TR SNt IS IS

Ne § O d it

AR ERIS NN

008t

J R R HERWE Y FE RN T

- N . P
BT AN ‘.-:;;:.r;

Ay

5l s

:;' Bhs , ‘.M) l:‘,"

oad et

u‘\?z . " e

A S e [T

Py

anah izt
SO T b,

W o U

e, [ B TR S R e S R eI e LA R I

DRt

P B TR

[ e e R M

) IR IR AP T 1 H
DU
e [ &1 xj‘ N
-
1
H
b R T R R T
DRREE RIS ST e
EESET! P IKFRENE VL S
S ien Ao
S
' PR el
. (EIN ]
RS R T Tns X
ot vl am
0 it '
fo - foos R I O ‘.“V‘f’n‘e',:’(;_. ]
ro [T e T RS R ' LS B B i
!_". Sttty v fie Do 4 Y E e 'J)FI‘I’L' :
ol R T T B Y
) Peidryom
. o
* - " et 3 "J;" o
< - PR sl L e G
TN e, e TIUHE O L iy e ot Ol
! St " Pranvt ot d e Sty By 8
P My eR RS 2y ot ol
;
CE T g S
AP FYI R TR SRS R R SEIRCYs £ B CRTRON Er e B
¥ vify o AR I

lerees gt L)

[ R T




UNOFFICIAL:sGOPRY s

(including those herefore due), and to furnish
Mor tgagees upon request,. duplicate receipts therefors and all such i1tems
extended against sald property shall be conclusively deemed valid for the
purpocse of this requirements: (3) To keep the improvements now or hereafter
upon said premises inswed against damage by fire, and such other hazards
as the Mortgagee may require to be insuwed againsti and to provide public
5 liability inswwrance and such other insurance as the Mortgagee may reqguire,
until said indebtedness is fully paid. or in case of forecloswires until
expiration of the periocd of vedempticony for the full insurable value
thereaf. in such companies and in such form as shall be satisfactory to
. the Martgagee: such insurance poelicies shall remain with the Mortgagee
Cduring said period o pericds, and contain the usual clause making them
payable to the Martgagee: and in case of forecloswe sale payable to the
owney of the certificate of sale, cwner of any deficiency, any recelver or
redemptioner, or any grantes in a Master’'s or Commissioner’s deedi and in
case of loss under such policies. the Mortgagee is authorized to adjust
collect and compromise in its discretion, all claims thereunder and to
execute and deliver on behalf of the Mortgageoyr all necessary proofs of
loss, receipto, vouchersy releases and acquittances required to be signed
by the insurance sompanies, and the Movtgagor agrees to sign.s upon demand.
all receipts. voychers and releases required of 1t to be signed by the
Mortgagee Tor such gawrpeoses; and the Mortgagee is authorized to apply the
proceeds of any ivsudrance claim to the restocration of the property or upon
the indebtedness hercby secured in its discretion, but monthly payments
shall continue until gaid indebtedness is paid in fullj (4) Immediately
after destruction or damnacs, or commence and promptly complete the
rebuilding or restoration of buildings and improvements now or hereafter
on said premises, unless Morcnagee elects to apply on the indebtedness
secured hereby the proceeds oFf _any inswrance covering such destruction or
damages: (5 To hkeep said premigges in good condition and repailv, without
waste, and free from any mechanicis or other lien or claim of lien not
expressly subordinated to the lizy herecfs (6) To comply with the
‘pravisians of any lease 1f this Mdrteoage is on a leaseholds: (7)) To perform
‘all cobligations under any declaraticis covenanmt. bylaws, regulations, and
constituent documents governing satd prenises if the Mortgage i1s on a
. condominium or a planned unit develaopment 3 (8) Naot to make., suffer or
Yopermit any unlawful use of any nuisance Yo, exist on said property nor to
diminish nor impair i1ts value by any act o omission te act: (90 To comply
with all requirements of law with respect ta mortgaged premises &nd the
use therectfi: (10 Net to makes, suffer or permibts without the written
Spermission of the Mortgagee being firset had and obtained, (a) any use
“the property for any puwrpoese aother than that foo which it is now used. Ly
‘any alterations, additions, demolition. remaval o sale of any
improvements,s apparatus, appurtenances. fixtuwres oo gquipment now or
hereafter upon said property. () any puwehase on cainitional sales lease
or agreement under which title is reserved in the vewadrs o any
apparatus, fixtures or equipment to be placed in or upcoo—eny buildings or
Jimprovements on said properiy, (d) any sales assignment o tiranster of any
right title cr interest in and to said property or amny poction thereo?,
(11) Nct to accept or acknowledge without the wittern conseic of the
Mortgagee being first had and cbtained any sale. assignment on tvansfer of
any beneficial interest i1n and to the above numbered trusts (12 Tao
complete within a reasonable time any buildings or improvements ozw or et
‘any time in process of erection upon the <ald premisess; (13) To appeac 0
and deferd any proceeding which in the opinian af the Mortgagee affocte
. its security hereunders and to pay all costs. expernses and fees incurred
. or paid by the Mortgagee in any proceeding in which may be made a party
defendant by reason of this Moo tgage.

againat said property

B. That in case of failwe to perform any of the covenants herein,

on Moertgagor®s behalf everything so covenanteds: that said

mortgagee may do
necessary to protect the lien

Mortgagee may also do any act it may deem
- hereaf; that Mortgagor will repay upen demand any monkys pald or dishbursed
by Mortgagee for any of the above puwrposes and such moneys together with
interest thereon at an interest rate equsl to the prime rate as published
ir the Wall Street Journal plus 3%, varying daily shall become so much

tage 2 ot b6
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UNOFFICIAL GOPRY s

additienal indebtedness secured by this Mortgagee with the same pricrity
as the originmal indebitedness and may be included in any decree foreclosing
this Mortgage and be paid ocut of the rents or proceeds of sale of said
premises 1f net ctherwise paidi that it shall not be obligatory upean the
Martgagee to ingquire inteo the validity of any liens encumbrance ar claim
in advancing moneys as above authorized, but nathing here contained shall

be construed as reguiring the Mortgagee to advance any moneys Toar any
puwrpose nor to do any act hereunder: and the Mortgagee shall not incuwyr any
persconal liability because of anvthing it may do ar cmit to do hereunder.

2. That 1t is the intent hereof the secure payment of sald Note whether
- the entire amount shall have been advanced to the Mortgageor at the date
“herecf or a later date, oy having been advanced, shall have been repald in

t;part—

“D. That in the event the cwnership of said propervity or any part therveof
 pecomes vested in a person othery than the Martgagor, the Moritgagee may,
‘without vmotice o the Mortgagor, deal with such successors in intevest
"with refaerence 4 this Mortgage and the debt hereby secured in the same
manner as with e Mortgegor,. and may forbear to sue or may extend time

¥ forr payment of the debt, secured hereby, without discharging or in any way
~affecting the liabitaty of the Mortgagor hereundey or upon the debt hereby

vsecured.

‘E. That time is of the fasence hereof, and 1f default be made in
performance of any ceovenast herein contained or in making any payment
Sunder said Mote o obligatisn or any extension or renewal theveof. or 1f
proceedings be institated ve onforce any other lien ov charge upon any of
‘said propevty. or upen the filing of a proceeding in bankvruptoy by or
cagainst the Mortgagor, or if the Morigagor shall make any assigrment for
the benefit of its credlitors oreyd 1ts creditors o 1T tts property be
‘placed wder control or in custedy af any cowt, or if the Mortgagor
abandon any of said property or in_treoe event of the transfer of. oy
‘agreement to transfer. any righty, title or interest in said property of
any portion thereot, cr in the event of any sale, assignment or transfer
of any berneficial interest in and tc the abtove-numbered trust. or if the
Mortgagor fails to complete within a reaconable times any building oy
bBuildings now or at any time in preocess ol Jerection upon said premises,
Fthen and in any of said events, the Morvigagz2e-is hereby auwthorized and

- ampowereds; at its option, and without affectiing the lien herseby created or
the priority of said lien or any right of the Mortgagee hereunder, to
declare: without natice all suns secuwraed hereby immediately due and
payable whether or not such default be remedied by the Mortgagoy and apply
toward the payment of sald Mortgage indebtedness ooy indebtedness of the
Mor tgagee to the Mortgagor and the Mortgagee may also immediately proceed
to foreclose this Mortgages and in a&ny foareclosuwre a-sale may be made of
the sremises ennasse without offering the several parts zepavately. That
in the event that the cwnership of said property. or any part thereof,
becaomes vested in a person other than the Morigagoy and avy part of rhe
sums secured hereby remain unpald, and in the further event that the
Mortgagee does not elect fto declave such sums immediately due and payable,
the Martgager shall pay a reasconable fee to the Mortgagee f{o covar the
cost of amending the records of the Mortgagee to show suach change-of

ownerahip.

F. That upon commencement of any forecloswe proceeding heveunder, the
Cepurt in which such bill is filed may. at any time, elther before or after
b males, and without notice to the Mortgagors or any party claiming onder b,
i and without regard to the then value of said premises. or whether the seme
shall then be cccupled by the cwner of the equity of vedemption as a
homestead appoint & receiver with power to manage and rent and to collect
. the rents, issues, and profits of sald premises during the pendency of
‘gsuch foreclosure suit and the statutory period of yedemptions and such
remts, i1ssues and profits. when collected may be applised before as well =%
after the Master’s sale, towards the payment of the indebtedness, costs,

Traxess insurance or other items necessary forr the rotection and
¥ P
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UNOFFICIAL:GOPRY s

preservation of the proper-ty, including the expenses of such receivership,
o on any deficiency decree whether there be & decree therefor in personam
or nots, and i a receiver shall be appointed Moritgagor shall remain in

- poassessian until the expiration of the full period allowed by the statue
for redempticn whether there be yvedemption or not and until the i1ssuance
of deed in case of sale, but it no deed be issued, wuntil the expiration of
“the statutovy period during which 1t may be issueds and no lease of said
premises shall be nullified by the appointment or entry in possession of &
receiver but it may elect to tevainate any lease junio: fto the lien
hereaft; and upon foreclosuwre of sald premises, there shall be allocwed and
included as in additional indebtedress in the decree of sale all
expenditures and expenses together with interest thereon at an interest
rate equal to the prime rate as published in the Wall Street Jouwrral ploas
3%, varying daily. which may be paild or incuwred by o on bahalf of
Mortgagee for attorney®s fees, Mortgagee’ s fees, appralser’s feess cutlays
for exhibits attached ta pleadings, documentary and expert evidence.,
stencogyrapher s fees, Master’s fees and commissions, couwrt costs,
publication ceees and costs (which may be estimated as to and include
items to be expoided after the entiry of the decree) of procuring &11 such
“abstracts of titie. title searches, examinationg and reports, guaranty
pelicies, Torrens cartificates and similar data and assuwances with
respect ta title as MNortgagee may reasconably deem necessary either to
prosecute such suit o) toe evidence to bidders at any sale held puwsuant to
Csuch decree the true $ictle to or value of sald premises: all of which
aforesaid amounts together with interest as herein provided shall be
immediately due and payable by the Meoertgagor in connection with (a) any
proceedingys i1ncluding preobaite or bankruptcy proceedings to which either
party hereto shall be a pardy by reason of this Mortgage or the note
hereby secwed; or (b)) prepavaticons for commencement of any suit for
foreclosure herecft after the aicrual of the right to forecloswwre, whether
or not actually commenced: or (Y preparatioens for the defense of or
intervention im any threatened orscontemplated suit or proceeding which
might affect the premises or the szcurity hereof, whether o not actually
commenced. In the event of a foreclcsutre sale of said premises there
first shall be paid out of the proceeds vhereof all of the aforesaid
items. then the entire indebtedness whaotheyr due and payable by the terms
hereaf or noet and the interest due thereon up to the time of such sale.,

. and the overplue, 3T anys: shall be pald ta the Mortgagor » and the
purchaser shall not be cobliged to see to the application of the puwchase
money .

B. INn case the mortgaged property. or any pavri-thes=of, shall be taken by
condemnation. the Martgagee i1s hereby empowered tr collect and receive all
compensation which may be paid for any property takea or forr damages to
any property not taken and all condemnation compensation so received shall
be forthwith applied by the Mortgagee as it may elects v the immediate
reduction of the indebtedrness secured hereby or ta theddrepair and
regtoration of any property so damaged, provided that any (excess over the
T amowunt of the indebtedness shall he delivered to the Morfgages or i1ts
Cassignee.

H. All sasements,s rents, 1ssues and profits of sald premises 2 pledged,.
assigned and transftferred to the Mortgagee, whether now due or heresfter to
become due, under oy by virtue of any lease or agreement for the waw or
cccupancy of said propertys. or any part thereofs whether said leass or
agreement is written or verbal, and it is the intenticn hereof (&) to
" pledge said vents, issues and profits on a parity with saild real] estete @
and not secondarily and such pledgzs shall not be deemed thereander . 3
S together with the right 1n case of default. eilther befare or after 1}
CFfoareclosuwre sales to enter upon and take possession of s manages Mmaintaivg, =3
and operate said premises, or any part thereof. make leases for terms Lo
‘deemed advantageous to it, terminate o modify existing or fubture leases, ol
caollect said avails,s rents, issues and profits, regardless of when earned, 99
and usee such measwres whether legal or equitable as 1t may deem propec to
enforce collection thereof. employ renting agents or other employesc,
alter or repailr said premisess buy furnishings and equipment therefor whe

Fage 4 of &
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UNOFFICIAL COPYs s 5

it deems necessary. purchase adeguate fire and extended caoverage and other
forme of insurance as may be deemed advisable, and in genereal exercise all
Cpowers ordinavily incident to absolute cwnership,. advance oy hoarrow money
necessary for any purpose herein stated to secure vihich & lien i1s hereby
created on the mortgaged premises and on the i1ncaome therefrom which lien
is prior te the lien of any other indebtedness hereby secured, and out of
g the income retain reascnable compensation for 1taelf,s pay inswrance
. premiums, taxes and assessments, and all esxpenses «f every kind including
C attorney’s fees, incuryed in the exercice of the powers herein given, and
Frem time to time apply any balance of income nety 1n 1ts sole discreticn.
needed for the aforesaid purposes, firsat cn the interest and then on the
principal of the indebtedness hereby secwo-ed. before or after any decree
of forecloswes and on the deficiency inm the proceeds of salexs if anys
whether there be a decree in personam therefor oy not. The possession of
Mortgagee may continue until a1l indebtedness secured hereby is paid in
full or until the delivery of a deed puwrsuant to a decree foreclosing the
1iern hereof. but if no deed be issued, then until the expivation of the
gtatutory pericd during which it may be issued. Mortgagee shalls however,
“have the discret.cnary power at any time to refuse to take oy to abandon
pessession of said premises without affecting the lien hereof. Mortgagee
shall have all powers, i1f anys which it might have had without this
paragraph. Mo suirt shall be sustainable against Mortgagee based upon acts
or cmiseicn relating o the subject matter of this paragraph unless
commenced within sixty days after Mortgagee’s possession ceases.

J. That each right. pows-and remedy herein cenferred upon the Mortgagee
is cumulative of each othew right or remedy of the Mortgagee, whether
.herein or by law conferved, and may be enfTorced concurrently therewith,

that no waiver by the Mortgegee. ot performance of any covenant herein or

in said obligation contained shall thevreafter in any manner affect the
right of Mortgagee to require o oanforce performance of the same ar any
Cother of said covenantssi that wharever the context herecof requires, the
masculine gender, as used herein, =11 anclude the feminine and the
¢ neuter and the singular number s as vosed hereins shall include the plural;
b that all rights and obligations wunders Hidis Mortgage shall extend to and be
¥ pinding upon the respective successors and assigns of the Mortgagor. and
i kHe successors and assigns of the Mortgage=; arnd that the powers herein
“menticned may be exercised as often as cclasion therefor arises.

K Netwithstanding any of the pirovisions concained hereins, the mortgagor
hereby waives any and all rights of redemption frrom sale uander any ordey
o judgement of forecloswe an its ocwn behalfoind on behalf of each and
avery persan, except judgement creditors of the mavrigagory s acguivring any
interest in or title to the premises subsequent too the date of this

moyv tgage.

o~

Lol The within mortgage secures an abligation incurred. fov the
construction of an improvement on the land mortgage herein, including the
Cacquisition cost of the land (if this is the case) and corstitutes a
Cluemnastruction mortgage” within the meaning of Section 9-31301)(c) of ithe
F1lincis Uniform Commercial Code.

This Mortgage is executed by the undersigned, not persomally bul ae

Trustee as aforesaid in the 2xevcise of the power and authority confevyved
Supon and vested in 1t as such Trustee (and the undersigned thereby
Cwarrants that it possesses full pawer and aunthority to execute this @
Anstrument)s and 1t is expressly understood and agreed that nothing hereis)
Cer in said Note contained shall be construed as creating any lJiability ongy
the undersigrned personally to pay the sajid Note or any interest that may ¢
accrue thereons oy any indebtedness acoruwing hereuwnder,s oy to perform any €
covenant either express or implied herein contained, all such liability, o 9
S 3F anys being eupressly wailved by the Movtgagee and by every persan now oD
o hereafter claiming any right or security hereunder, and that so far as the
3 undersigned and 1ts successo s perconally are concerned. the legal holder
ar holders of said Mote and the cwner or ocwners of any indebtedness
Taccywi ng heveunder shall look sclely to the premises herveby conveyed oy

Fage 5 of &




N YRR LKV

ol g

IR S RN

RE N X

N I T Y (YR

e

R Rty e i
v ed
o o
KRN TN AR A 5 B : E ST L A \")S’.‘;\"‘Z'B'
. sro by = R TIE SRR ey s na st ,‘
e d tenn

AN TR I
AR B IR WY S P T 0
IER AR AN AT Brte B S Il

AT LR S R 0

N F L
G

Cp ot gt
[ NS )

IS 1S SR IO SIS B R LR SRR ST
R T etz L4 : g i St E G reR T RN

RS Iy BN O
ALY o B TeY e S R e e R F T B N TN ¢

REEI N S Ta o

R I B A T Heer TR : B SRR ! Aot sy
RS & S AV R P R K i ardd R R P CHE Mool el
EEE TR PREA AT T BN S L Tifs @

RV
! e

P T TR N oyl
it

1430

[N N

[T SR
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the payment thereof. by the enfcrcement of the
marmer herein and 1n salid Naete provided o
personal liability of the guarantor,

1yen hereby created, in
by action to enforce the
1f any.

the

IN WITNESS WHEREOF,

UNION NATIONAL RANE & TRUST COMFANY. not personally but as
aforesaid, has caused these presents to
officer designated below, and
"attested by its

Trustee as
be signed by its autherized

ite corporate seal toe he hereto affixed and
anthorized officer designated belaow.

Dated this 15TH of OCTORER. 1987.

BMION NATIONAL EBRANK & TRUST COMFANY
AS TRUSTEE AFQORESAID AND NOT FERSONALILY

SEAL v ‘ By :

Jape D. leiths A.V.F. & Trusk Off vEer

=

Attest: L

Richard L. BRingaman, V.

STATE OF ILLINDIS
COUNTY OF KANE

Iy Theresa l.. Hardy, a Naotary Fublic in and for said County,s in the State
aforesaids DO KERERY CERTIFY that Jane . Feith, A.V.F. & Trust Offlicer o’
UNION NATTONAL BANE & TRUST COMFANY and Richard L. Ring ans Vice
President of sajid Bank who are persconally Wnown to me to be the same
’pevsnns whose names are subscribed to the ' toregoing instrument as such
. officers appeared before me this day in pergon and acknowledged that they
}:7sigﬁed and delivered the sald instirument as thedir own free and voluntary
oart and as the free and voluntary act of sailggank, as Trustee as

;o afaresaild, for the uses and puwposes therein el forthsi: and the said Trast
T Officer - Vice President then and ihere ackvnowledged that said Trust
“Pfficer — Vice President as custodian of the corporale seal of said Bank,
did affix the corporate seal of saild Bank to said inctrument as satd Trust
Dfficer — Vice President’™s own free and voluntary aces owvi as the free and

ooveluntary act of said Bank, as Trustee as aforesaild. foo-the uses and
soopurpeses therein set forth.

i Given under my hand and Notarial Seal this \EQL day (of C)Q:kJSAJ‘()\,
‘s 1987
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Debra Duppler 4 NOTARY PUBLIC, STATE OF ILLINOIS W
Unmian National Bank My Commission Expires Aug. 3, 1991 »
One Fountain Square Flaza

Elgins, IL &0120
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