'oc’rzl 71- 42U‘MO7FFIEZIAC@E’Y7 0

?5/00 >0

LAND TRUSTEE MORTGAGE

The undersigned. UNION NATIONAL BANE & TRUST COMPANY, a banking
asspciation: not personally but as Trustee under the provisions of a deed
cr deeds in trust duly recorded and delivered to the undersigned pursuant
to a Trust Agreement dated FERRUARY 10, 1987, and known as Trust Mumber
1355 hereinatter referred to as the "Movrtgagor', does hereby mortgage and
convey to Unicn National Bank & Trust Comnpanys a banking assocciation
hereinafter refervred to as the "Mortgagee", the follawing real estate in
the County of Cock, State of Illincis, to wit:

LLOT 62 IN STREAMWOOD GREEN MEADOWS EAST EBEING A SURDIVISION IN PART OF THE

- 41 NORTH. RANGE 9. EAST OF THE THIRD F.M., IN COOK COUNTY. TLLINOIS

P’ oL ~RA-2AL - O 62 - COOO

" Together with all ruildings, fixtures or appurtenanrces now o hereafteyr
“erected thereon or /placed therein, including all apparatus, eqguipment.
Fixgtuwres o articlez/ whether in single units or centrally control ted,
“used to supply heats gas. air conditioning. water; light. power
refrigevaticon, ventilation or other services. and any other thing now or
hereafter therein or theseonm, the furnishing of which by lessors to

L leassees is customary o appropriats, bncluding soreenss window shadess
Costorm doors and windows, floos coverings, screen doorss in-a-door beds,
I awmingsa. stoves, water heaters.ovefrigerators: washing machines, clothes
o dryerse, and all other such appliences (all of which are intended toa bhe and
- are hereby declared to he a part of sald real estate whether physically
attached thereto or not): and alss together with all easements and the
yents, issues and profits of said premises which are heveby pledgeds
assiqnedy transferred and set over wnto the Mortgagees whether now due or
hereafter to become due as provided hecein. The Mortgageees s hereby
subrogated to the rights of all mortgages. lien holders and owners paid
off by the proceeds of the lean hereby secived.

To have and te heold the said property, witiv gaid buildings: improvements,
Fixtures, appurtenances and equipment, wito sadd Moor-tgagee forever for the
uses herein set forth. Natwithstanding any of (the provisions contained
herein. the mortgagor hereby wailves any and all rights of redemption from
sale under any order or judgement of foreclosure on lits own behalf and on
pehalf of each and every persons except judgement oveditors of the
mprtgeagor, acquiring any interest in or title to the premises subsequent
to the date of this mortgage.

4fTo gecwhre (1) The payment of a Note executed by the Mortgagor to the arder
of the Mortgagee bearing even date herewith in the principal =um of FIFTY
TWO THOUSAND FOUR HUNDRED SEVENTY FIVE AND NO/100 DOLLARS (458 475.00).
which MNote, together with interest thereon as thereln provideds. rayable 1n
full at maturity. All payments are to be applied. fivst, to any late
‘charges dues then interests and the balance to principal, uvntiligaia
indebtedness is paid in fulls (2) The performance of other agreenor s in
said Note and Construction Leoan Agreement dated OCTORER 1S5TH. 1987, which
are hereby incorporated herein and made a part herecf. and which provides,
among other things, upen ten days notice from the Mortgagee for an
additicnal monthly payment of one-twelfth (1/12) of the estimated amnual
taxes (unless the Mortgagee has pledged an interest bearing savings
‘account to satisfy estimated tares) assessments, insuwrance premiums and
other charges upon the mortgaged premisess and (4) The performance of all
of the covenants and cobligaticns of the Movtgagor to the Mortgagee, as
Ceontained herein and in said Note and Construction Loan Agreement dated
OCTORER 15TH. 1%87.

THE MORTGAGOR COVENANTS:

AL (1) To paid saild indebtedness and the interest thereon as herein and in
.8aid Note provided, or according to any agreement extending the time of
‘payment therects; (2) To pay when due and before any penalty attached
theretoa all taxes. special asseszmeats. water charges, and sewer charaes

Fage | of &
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ceammon address: -l 0T 62 —~ 108 FILRERT DRIVE, STREAMWOOD, 1L 60107 $16.00
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IR UNOFFICIAL GORY 7

_ﬂfagaiﬁst said property (including those herefore duel), and to furrnish
U Moy tgagee, upon request, duplicate receipts therefor. and 211 such items
extended against said property shall be conclusively deemed valid for the
. purpose of this requirement; (3) To keep the improvements now or hereafter
L upon sa&ld premises insuwred against damage by fire, and suach other hazards
. as the Mortgagee may require to be inswred againsts and to provide public
“liability inswrance and such other insuwrance as the Mortgagee may vequire,
“until said indebtedness is fully paid, or in case of forecloswres untlld
expiration of the pericd of redempticn, for the full insurable value
thereofs in such companies and in such form as shall be satisfactory to
the Mortgagee: such inswance policies shall remain with the Mortgagee
T during said pericd or perieds, and contaln the usuwal clause making them
2 payable to the Mortgagee; and in case of foreclosure sale payable to the
U owney of the certificate of sale., owner of any deficiency,. any receiver o
U redemptioner. or any grantee in a Master's or Commissiongry’s deed; and in
Tcame of loss under such policies, the Mortgagee is autho-ized to adjust
ocellect and compromise in i1ts discreticn, all claims thereunder and to
execute and deliver on behalf of the Mortgagor all necessarcy proofs of
loesss receiptsls vouchers, releases and acguittances reguired te be signed
by the inswrance companies. and the Mertgager agrees to eigns upon demand.
T all receiptss viushers and releases required of 3t to be signed by the
o Mortgagee for such/rmuypose: and the Mortgagee s authorized to apply the
- proceeds of any inGuc-ance claim to the restoration of the property @ upon
. the indebtedness heroy, secwred in its diascreticony but manthly payments
Y raghall continue until fard indebtedress 1s paild in fulls (4) Immediately
. after destruction or damsge, or commence and promptly complete the
Crebuilding or restoratic/a of buildings and improvements now or hereafter
“on said premises. unless Morltoagee elects to apply on the indebtedness
fgacured hereby the proceeds of any insuwrance covering such destruction or
damage: (5) To keep said premigey in good conditicn and repairv. without
‘waste., and free from any mechanic’™s or other lien cr claim of lien not
‘expressly subordinated to the 1ign herecfi (&) Te comply with the
provisions of any lease if this Moctoage is on & leasehold: (7)) To perfarm
‘all obligations under any declaraticvi. covenant, bylaws. regulations. and
constituent documents governing said premises 1f the Mortgage 1s on o
condominium or a plamed unit development 3 (8) Not to make. suffer oy
permit any uwnilawful use of any nuisancects exist on said property nor to
diminish nor impailr its value by any actioc omission to acti (9 To comply
with all reqguirenenrnts of law with respect to mortgaged premises amnd the
use thereof: (10 Not to makes suffer o pernlit. without the wiritten
permission of the Mortgagee being first had énd obtained, (a) any use of
L the property for any purpeoese other than that fov which it s now used., (b7
. any alterations, additions, demclition: removal op sale of any
improvements, apparatus, appuwrtenances. fixvtwes o egquipment now oy
Loohereatter upon said propertys (¢) any purchase on coasditional sale. lease
ar agreement under which title is reserved in the vencoy. ocr any
apparatus, fixtures or equipment to be placed in or wpoa _any buildings or
Amprovements on said property. (d) any sales assignment ol fransfer of any
right title or interest in and to saild property or any portion thereof,
(11) Not to accept o acknowledge without the written conseii ot the
‘Mortgagee being first had and obtained any sale, assignment o transfer of
B any beneficial interest in and to the above numbered trusts (12,070
L. complete within a reasonable time any buildings or improvements How or at
L oany time in procese of erection upon the said premisess: (13) To appeasr 10
and defend any proceeding which in the opinion of the Mortgagee afyeacts
“ites secuvity hereunder, and to pay all costs. expenses and fees incurred
L or paid by the Mortgagee in any proceeding in which may be made & party
defendant by reason of this Mortgage.

;T'B. That in case of failuwre to perform any of the coavenants herein,
Yoomovtgages may do on Mortgagor s behelf everything so covenanteds that szaid
o Mortgagee may also do any act it may deem necessary toe protect the lien
oheveofs that Mortgagor will repay wupon demand any moneys paild or disbuvsed
" by Maortgagee for any of the above purposes and such moneys together with
Cinterest thereon at an interest rate equal to the prime rate a= published
L in the Wall Street Jowrnal plus 3%. varying daily shall become <o much

8
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4 UNOFFICIAL LORY, 7 o

additional indebtedress secwred by this Mortgagee with the same priority
ae the origival i1ndebtedness and may be included in any decree foreclosing
this Mortgage and be paid cut of the rents or proceeds of sale of said

'premiseg 1f not otherwise paid: that 1t shall not be abligatcry upon the

e AN A

pary oy
iR

RN

Mortgagese to inquire into the validity of any lien, encumbrance or claim
in advancing moneys as above authorized, but nothing here contained shall
be construed as requiring the Mortgagee to advance any moneys for any
purpase nor to do any act heveunderi and the Mortgagee shall not incur any
personal liability because of anything it may do or oemit to do hereunder.

. That it is the intent herecf the secure payment of said Note whether
the entire amount shall have been advanced to the Mortgagoer at the date
hereof or a later dates. o having been advanced, shall have been repaicd

part.

D. That in the event the cwnership of said property or any part theveof

becomes vested inm a person other than the Morbtgagoer, the Mortgagee may,
without notice to the Mortgagor,. deal with such successors in interest
with reference/ tc this Martgage and the debt hereby secured in the same
manner as with tha Movtgagors,s and may forbear to sue o may extend time
for payment of thg debt, secured hereby, without discharging or in any way

affecting the liabitity of the Mortgagor hereunder oy uwpon the debt herveby

. secured.

E. That time is of the essence heveaf. and 1T default be made in
performance of any covehant herein contained or in making any payment
under said HNote or cbligaticon o any extension or venewal therecfs or if
proceedings be instituted to eaforce any other lien or charge upon any of

"smaid property. o upon the tiyiing of a proceeding in bankiruptocy by ar

against the Mortgagor, or if the Mortgagor shall make any assigoment for
the benefit of its creditovs o if 1ts creditors or 1f its propeyvty be
placed under control or in custedy of any cowt, o 1 the Mortgagor

2 abandon any of sald property o in/the event of the btransfer of, or

s agreement to transfer, any right, vi2le or anterest in saild property of
Cany portion thereof, oy in the event of cuy sale, assignment or fransfer

of any beneficial interest in and to the above-numbered trust, or 1f Lthe

“*hmrtgagnr fails to complete within a recssonable time, any building or

buildings now or at any time in process of erection upon sald premises,
then and in any of said events, the Mortgates is heveby authorized and
gmpowered,; at its options and without affective. the lien hereby created or

"the prievity of said lien oy any right of the /ortgagee hereuwnder,s to

7 'to foreclose this
U the premises enmasse without offering the several partsiceparately. THizt

declare, without notice all sums secuwred herebyv - aimmediately due and
payable whether or not such defanlt be remedied by the Mortgagor and apply

toward the payment of said Mortgage indebtedness any /indebtedness of the

Mortgagee to the Moy tgagoy and the torbgages may aloar jimmediately proceaed
Mortgagey and in any foreclosuwre awasle may be made of

im the event that the cwnership of szad propertys or any part thereof,

Cbecomes vested 1n a person other than the Mortgager and avy part of the

sums secltured hereby remain wpaids, and in the further event that the

Mor tgagee does net elect to declare such sums immediately due and payable,
the Mortgager shall pav a reasonable fea to the Mortgagee to coy=c the
cost of amending the records of the Morlgagee to show such change-of
awnership.

F. That upon cammencement of any foreclosuwre proceeding haereunders the

Ceowrt in which =z=uch LiIll 1e filed may, at any tame, elther before or ofter

sales and without roctice to the Mortgagor, or any party claiming usdes 1t

: and without regavrd to the then value of =said premises, or whether the same

shall then be cccupied by the awner of the eguity of redemplion as a
homestead appeoint & receiver with power to manage and rent and to collect
the rents. 1ssues. and profits of sald premises duw ing the pendency of
such foreclosure suit and the statutory period of redemptiaon. and such
rents, i1ssues and profits, when collected may be applied betfove as well as
after the Master’s sale, lLowards the payment of the indebtedrnrse, costs,
tares, insurance o other items necessary for the protecticon and

FPage 3 of &
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- UNOFFICIAL €OPY o

preservation of the propevty, includiing the expenses nof such receive ship.
L or on any deficiency decree whether there he a decree therefor in personam
Car noks and if a veceiver ehall be appointed Moyitgagor stall remain in
Spossession until the expication of the full pericd allowed by the stetue
for redemption whether theve be redemption or et and vuotil the 1ssvance
of deed in case of sale. but it ne deed be issued, until the expirvation of
the statutoy pericd during which it may be issued., and no lease of said
premises shall be rnullified by the appointment cr entry in possession of a
receiver but 1t mav elect to terminate any lease junicor to the lien
hereof: and upon forecleswe of said premises. there shall be allowed and
included as in additiconal indebtedne=s in the decree of sale all
lerxpenditures and expenses tegether with interest thereon at an interest
rate equal to the prime rate as published in the Wall Streeb Jowrnal plus
A%, varvinmg dailys. which may be paid or incuwrred by cr on behalf of
. Mortgagee for attorney’s fees, Mortgagee’'s fees, appralser’s fees, outlayve
for evhibits attached to pleadings., decumentary and expert evidenace,
stenagrapher®s fess, Master’s fees and commissions, oot costs.
”publicatimn costs and costs (which may be estimated as to and include
items to be exporded after the entyy of the decree) of procwing 211 sueh
. abstracts of title. title searches, examinaticns and reports, guaranby
“policiess Torvens/certificates and similar data and asswrances with
respect to title as/rlortgagee may reascrnably deem necessary el ther to
prosecute such suic < to evidence to pidders at any sale held puwrsuant to
such decree the true tizle to or value of saild premises; all of which
‘aforesaid amounts togechaer with interest as herein provided shall be
Toimmediately due and payable by the Mortgagor 1n comection with (a) any
proceeding. including probabs or bankruptcy proaceedings to which either
party hereto shall be a party Ov reason of this Mortgage or the note
hereby secwred; or (b)) prepavations for commencement of any suit far
foreclosure herecof after the adcvrual of the right to foreclosure, whether
or not actually commenced: or {(s)opreparations for the defense of o
Cintervention in any threatened of_contemplated suit or proceeding which
“might affect the premises or the séow'ity hereof, whether or net actually
commenced. In the event of a foreclisure sale of said premises there
‘first shall be paid cut of the proceeds therect all of the aforesald
items, then the entire indebtedness whether due and payable by the terms
hareof or not and the interest due thereco up to the time of such sale,
arnd the overplus, if anys shall be paid ts che Mortgagor » and the
‘purchaser shall not be cbliged to see to the spplication of the purchase

morey.

5. 1In case kthe mortgaged property.s or any part.tnerecf. shall be teken hy
condemnations the Mortgagee 1s hereby empowered to cnllect and receive all
compensation which may be paid forr any preoeperty takew o for damages to
any preoperty not taken and all condemnation compensalinn so received shall
ke forthwith applied by the Mortgages as it may elecuvs io the immediate
‘reduction of the indebtedness secured hereby or to the Gopair and
vestoaration of any property so damaged, provided that avy excess over the
amount of the indebtedness shall be delivered to the Martaoagor or its

‘assignee.

H. All epasements,s rents, issues and profits of said premises 206 pledged,
assigned and transferred to the Mortgagee, whether now due or hecoxfter to
necome due, onder o by virtue of any leace or agreemeist for the wes o
pcoupancy of said property. or any part thersof, whether said lease or
‘agreement iz written or verbal, and it is the intenticn herecf (ad to
pledge said rents, 1ssues and prafits on a parity with said resl estale
and not secondaraily and such pledge shall not be deemed thercunder,
together with the raight in case of detaudt, erther before or afier
Foreclosure sale. to enter upomt and take possession of. manage, maintalng
and operate said premises, or any part thereof. make leases for terms
deemed advantageous to it terminate or modify existing or futore leases,
collect sajd avalls,: rentss issues and profits, regardlese of when esrned,
and use guch measwes whether legal ov equitable as it may deem proper to
enforce collection thereof, eaploy renting agents or other employveeas,
“alter or rvepalr sald premises. buy furnishings and equipment therefor whern

=3

v

-3
<
<
-3
Q



]

M Ea

R R C A B TP s R IO Sare e
e
it em
T Y L e b
i R 7 .

ST

SEE P

Sobt o Dl
tartnang
] L"'{I)_ .

R I A TR E e TR D

R ST R 1T Fo S

Livi v ¥ 830
[ I ISR T [T

[STRRE

AR T 1

[T




UNOFFICIAL COPRY. 5 .

it deems necessarys purchase adequate fire and extended coverage and other
forms of inswrance as may bhe deemed advisable, and in general exercise al)
powers ovdinarily incident to absolute cownership, advance or borrow money
necessary  for any purpoce herein stated to secwtre which a lien is hereby
Y created on the moritgaged premises and o the income therefirom which 1ien
15 pricr to the lien of amy cother indebtedness hereby secuwred, and cut of
the income retain reascrable compensation for 1tself, pay insuwance
premiums, taxes and assessments, and all eupenses of every kind including
“attornmeyvy’s fees, incurred in the exercise of the powers herein given, and
from time to time apply any balance of income noty, in its sole discretion,
meeded for the aforesald purposes. first on the interest and then on the
principal of the indebtedness hereby secured, before or after any decree
aof foreclosures and on the deficiency in the preoceeds of sale, it any,
whether there be a decree in personam therefor or not. The possession of
Mortgagee may continue until all indebtedness secuwred hereby is paid in
Full or until the delivery of a deed pursuant tn a decree forecloasing the
lien herecf, but if no deed be issued, then wuntil the expiration of the
statutory paricc during which 1t may be lssued. Movtgagee shall, howaver.
L have the discrztionary powey at any time to refuse to take or te abandon

T possession of sadd premises without affecting the lien hereof. Mortgages
W @mhall have all poueirs. 1F any, which it might have had without this

. paragraph. No suili/shall be sustainable against Mortgagee based upon acte
T or omission relating e the subject matter of this paragrapbh unless

U commenced within sixtyvy days after Mortgagee’™s possession ceases.

J. That each right, power _ond remedy herein conferred upon the Mortgagee
is cumalative of each cther cight or remedy of the Moartgagee, whether
herein or by law conferrved, ang may be enforced concuwrrently thevewith,
that no waiver by the Mortgagee of performance of amny covenant herein or
in said ebligation contained shall thereafter in any mavmer affect the
right of Mortgagee to require oo anforce performance of the same or any
other of said covenants: that whevrsaver the context herecf requires, the
masculine gender, as wsed herein, $ha’l include the feminine and the
neuter and the singulay number. as ws=d herein, shall include the plurals
- that all rights and obligations under this Mortgage shall extend toe and be
. bivnding Jupon the respective successors anu assigns of the Mortgager, and
the successors and assigns of the Mortgageze: and that the powers herein
menticoned may be exevcised as often as ccoadsion therefor arises.

B Notwithstanding any of the provisions contarned herein, the mortgagor
hereby waives any and all vights of redemptiondfrom sale under any order
‘or judgemenrnt of forecloswre on its own behalf and on behalf of each and
every persons except judgement creditors of the mortgageor. acquiring ang
interest 1in or title to the premises subseguent to o the date of thie

L omertgage.

N The within mortgage secures an ocbligation incuwred fove. the
Tromstruction of an improvement on the land mortgage hereins including the
acquisition cast of the land (if this is the case) and congti tutes «
Peanstriiction mortgage'” within the meaning of Section 2-313(40)ve) aof 4
" Illinveis Uniform Commercial Code.

This Mortgage 18 executed by the undersigned, not personally buts =s

S Trustes as aforesaid in the exercise of the power and auvthority conferyed
upon and vested in it as such Trustee (and the undersigned thereby
warrants that i1t posseseses full power and avthority to execute this
Anstrument)s and 1t is expressly understood and agreed that rnothing herein
ar in said NMote contained shall be construed as creating any lisbility on
“the undersigned personally to pay the said Mote oy any interest that may
acerue thereons or any indebtedness acaruing hereunderrs o to psrform aay
covenant either express o implied berein containedy, all such liability,
if any, being expressly waived by the Mortgagee and by every person now or
‘hereafter claiming any right or secuwrity hereuwnders and that so far as the
undersigned and its successors personally are concerneds the legsl holde,
‘or holders of said NMote and the cwner or owners of any indebtedness
‘acevruing hereunder shall leook solely to the premises heveby conveyed for

FPage 5 of 6

G
-3

o

<
2
o




-

|C]

AL COPY

T Pacss

[REPRRTeS

vl eprta

L ER TS TN

ARSI

i VI iy T
nse £ S
R IS SR A

Zrmrind
T8 X 44
2% I
: EECT AN X &
TS by TN WWRRRTe

BECTH R r.‘rfa.'v:_g:}
SIS ARk i X

(3]

i eving

ML R P K

i iv‘fa!:'el[,’d‘”;" k
Flis ey l[x.f??‘,"«
: cead )

PivFsnm o

IR TR QT
T~ B ' TR
T AP

«

Tty

[T

(REITL TS
Yamd
SRR ETIE E5 1
ERINE I FT S B A

B e TR 2 g e B

ERRTSRE S N

UL S
[ TEE- TS YA TA TR ED

ey

Y s T
sbant
[ T 400 28,




UNOFFICIAL €OPY> 7 o

bhe payment thereofs by the entoarrcement of the lievn hereby created, in the
manner herein and in said Note praovided or by action to enfoarce the
pérsonal liability of the guarantor. if any.

L TN WITNESS WHEREGF . |
% UNTION MATIONAL BANE & TRUST COMPAMY. not personally but as Trustee as 1
 aforesaids has caused these presente to be signed by 1ts authorized i

sfficer designated below, and its corporate seal to be hereto affixed and
attested by its authorized aofficer designated below.

Dated this 15TH of OCTORER. 1987.

UNION NATIONAL BANE & TRUST COMPANY
QﬁE—IEBEIfE AFORESAID AND NOT FERSONALLY

BN Ny AP

Jane D. Keith, AV.F. & Trugpt fo{rﬁ|

Attpst-(/”;Z;E;:&1gLA*.igz{j(ELAJZZZi:t:;(/&

Richard L. Bingaman, F.

STATE OF ILLINDIS
COUNTY OF KAME

. 1, Theresa L. Hardy, & Notary Publi< in and for sald County. in the State
aforesaid, DO HERERY CERTIFY that Jane/ /o, Keith, AV.F. & Trust Officer of
L UNION NATIONAL BANK & TRUST COMFANY and Richard L. Bingamans Vice

L President of said Bank who are personally knowrn to me to be the same
‘persans whose names are subscoribed to the doregeing instrument as such
officers appeared before me this day in persim and acknowledged that they
. gigned and delivered the saild instrument as thily own free and o lunmbayy
art and as the free and voluntary act of said Fank, as Trustee as

i aforesaid, for the uses and purpeses therein set f=athi and the said Troast

ODfficer ~ Vice Fresident then and there ackrnowledged that sasid Trust
Dfficer — Vice Fresident as custodian of the corporste seal of saild Bank.
fldid affix the corporate seal of said Bank to sard insirument as sald Truet
i Officer - Vice Fresident’s cwn free and voluntary act/avad as the free and

owveoluntary act of saild Bank,y, as Trustee as aforesaids fo- che uses and
purposes therein set forth.

Given wunder my hand and Neotarial Seal this \\g____ day/ af DM

ro.w 1987

M_MO@,_\\\M ..... @

 Ear TT)(r’—rvi Nutar Y Fubli 1

3 aAccasssssssoan U.“
= - p OFFICIAL SEAL < =
- Prepared by: +"Mou( Lo ¢ THERESA L. HARDY | )
s ' 4 NOTARY PUBLIC, STATE OF ILLINOIS -3
. Debra Duppler ¢ My Commission Expires Aug. 3, 1991 > o
L Umion National Rank e o 2 2 2 S A g v g g Sg W

.. Dne Fountain Square FPlaza -

@ Elgin, IL 60120 - )

BOX 333-CC o0k SouN

{ Fage & of A
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