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" Together with all buildingess fixtures or

ugses herein seot forth,

Cere hereby incovporated herein and made a part horeot,

L eontained hersin ard in saird
OCTORER 1S5TH. 1987,

said Neote provided. or according o Sny
Cpayment thersofi; (7)) To pay when
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COOK COUNTY. ILLINUIS
FILED FOR RECORD

1987 OCT 22 AM 11: 08 8757007

LAND TRUSTEE MORTGAGE

l The undersigned, UNION MATIONAL EANE & TRUST COMPANY . & banking

asseciaticons not peraonally bul as Trustee under the provisions of a deed
or deeds 1n trust duly recorded and dalaivered to the wundersigned puarsuant

Tt oa Trust Agreement dated FEBRUARY 10, 1987, and kncem as Troast Number

135% hereinafter refervred to as the "Mortgagor'. does hereby mortgage and
convey to Unicn NMational Barnk & Trust Companys a banking association
herainafter referroad to as the "Mortgagee®. ths following real estate In
the County of Coclk,y State of I1lirnocis. te wit:

LOT S8 IN STREAMWDOD GREEN MEADOWS FAST RFING A SURDIVISION IN FART OF THE
NORTHWEST QUARTER ANMD FART OF THE SOUTHWEST QUARTER OF SECTION 24 TOWNSHIF
41 NORTH. RANGES®, EAST OF THE THIRD F.M.. IN COOH COUNTY. ILLINOIS
comman address: “LO0T 58 - 103 RED CEDAR DRIVE, STRFAMWOOD. IL »0107 .P
Clo- 24 - 2% - 058 ~ O
appuwr-tenances now o hereattoy
erected therecn or plaied therein. ncluding all appar-atus, equipment,
fFivtures or articles, vhather Iv single units or centrally control Led.
uvead to supply heats gas,.air conditioning. water, lighty power
refrigeration. ventilaticn ar aother services. and ¢ny other thing now or
hereatter therein or thevresons the frenishing of which by lessors Lo
lescsees 1o customanry or apprapyilates. including screenss window shades,
storm deoeors and windows, floor coverings. soreen doors, in-a-door beds.
awnivgs, stoves. water heatersi refrigerators, washing machines, clothes
dryvers. and all other scvch appliancss (all of which are intended o be and
are hereby declared to be a part o -said real estate whether physically
attacrhed thereto o neot)s and alsol together with all easements ~and tho'
rents. issues and profits of said premises which are heveby pledgec.

ek
assigned, transferred and set aver wantorthe Mortgagee s whether now due or

‘hereaftter to bhecome due as provided haaveiin, The Mortgageee 1 hereby

subregated to the raghts of all mortaagess liern holdere and ownere paid
off by the proceeds of the loan heveby secdvaed.

Te: have and to hald the said property. with sdq@id buildingss itmprovements.

Fivtures. appurtsnances and equipment., unte sailo Mortgagee forever for the

NMotwithotanding any of the rsrovisions containad
hereins the mortgagor hereby waives any and a1l vagnts of redemption fyroam
sale under any order or judgement of foreclosure on I4s own behalf and on
behalf of each and every persons,. except judigement aroditors of the
mortqagor. Scepuring any interest o o title to the pranmises subsoguent

ta the date of this mortgace.

To secuwre (1) The payment of a Mote cxecuted by fhe Mortgagoooto the orvrien

of the Mortgagee bearing even date herawith in he peincipald sam of FORTY
FOUR THOUSANMD TWHO HIINDRED FORTY SECEN AND 507100 DOLLARS ($44 0247 .50) ,

whirh Note, together with interecst thoereon as therein provided | payable iy~
Full at maturity. AL payments are to be applieds. firsts to any Qeote &
charges dues then interest, and ihea balenca Lo principal . antil said -}
indebtoedness is paid in fulls: (22 Tho performance of ather sgreenents in 2
said Note end Construction Loan Agreement dated CCTORER 13STH., 1987, which <
Aand which provides, v
among other thingsy, upon ten deayes natice from the Morigagee for an

additicnal monthly payment of one-twelfith (1/712) of the estimated armuaal

taxes (unless the Mortgaase has pledoed an interesi bearing savings

accourt to satisfy estimated taue 3 essmEnts . Inswrance premliumes ard

cther charges upan the mortgaged pramises, and () The parformance of a1

of the covenants and obligations of the Mortgagor to the Morigsgee. as

Motz and Construction Loan Agrzement datad

CTHE MORTGAGOR COVENANTS:

mterest theoreon g heveiln and in
agraemont cxbtending the time of
cdue and beforoe oy penalty attached
charaes. and cower chavages

A, (1) To paid said indebtedness and the

thereto all tauxes., special assessments, water

Fege @ of b
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(including those herefore duaad)s. and to fuormish

against said proaperty
duplicate recelipts therefor.« and a1l such items

CMovtgagees upon requeaest,
extended against saild property shall be conclusively desmad valid for the

purpoee of bhis requiremnent: (3) To keep the improvements now o hereafier
upon said pramises insored against damage by fire. and such other hazards
as the Mortgagee may vequire G be inswed agatvnsti and to provide public
lighbility inswance and such cother inswrance as the Mortgagee may require,
‘until sgid indebtodress is fully paids o in case of foreclosuwe, until
‘expiration of the poricd of redemption. for the full insurable value
thereot, in such companies and in such form as shall bte satisfactory to
the Mortgagee: such inswance pelicies shall remaln with the Mortgagee
cduring saild peviod or peviods, and contain the usual clause making them
pavable to tihne Mortgagesi: and in case of farecloswe sale payable bo the
cwner of the certificate of sale. owner of any deficiencys any receiver oy
redemptioner .. or any grantee in a Macteo s ar Oommnissioner’™s deeds; and an
case of loss wunder swuch policies. the Mortgagee 1s authorized to adjust
callect and coamromise 1in 1ts discreticm. all aclaims therewnder and to
execute and deldver on behalf of the Mortgagor all necessary proofs of
loss, receipgts, viuchers. releases and acquittances required to bhe signed
by the inswrancs’ companies, and the Mortgeagor agrees to sign. wupon demand,
call receipts, vouchwerns and releases required of it o be sigrned by the
Mortgages fovr such parjpose: and the Mortgagee 1s authorized to apply the
pracaaeds of any insuwrance claim to the restoration of the property or wapon
the indebtodness hereby secuwred in 1tae discretions bubt meonthly payments
“ahall continue until satld dpdebtedrnoss 1 paid in Full @ (4) Immediately
atter destruction or damayss or commence and promptly complete the
raebueilding or restoration of buwildinag:zs and Treprovements ncw or hereafter
o gald premisess unless

Meabgages alects to apply on the indebtedness
spcred hereby the proceeds of any 1nswrance covering such destructicoer
damage;: (5) To keep sald premises in good condition and

‘ repady .« wi thous
waste, and free from any mecharniz’ s or- otheyr lien or claim of lien noti&
expressly subordinated to

the lien heveof: (6) To comply with the
pravisions of any lease 1if this Morthone s cn a leasehalds (7)Y To perfof
Tall abligations undey any declaratiore acovenant, bylaws, regulaticrs, ane
constituent documents governing satd premises 1f the Mortgage 1 on »
condominium or a planned wunit developmerit 7o (8 Not to make. suffer oo
cpermit any unlawful wuse of any nalacance B gxist on sald property ane o
diminish nor impair i1ts value by avy act oV omizssion to acti: () To comply
with all requirements of law with respect to/ sortgaged premises erd the
wse thereof: (10) Mot ta make. suffer or permits without the wi-itter
permission of the Mortgagee being first had and ablained, (a) any uoe of
the property fuor any purpose other than that for abach 1t is now ussc, (b))
arny alterations, additions, demalitions remeovel orossadlasa of any
improvements, apparatus, appurteEnances, fixtures or  edauipment now o
hereatter upon sald propertys.s (o) any plorchass on condibionel sale. lezaoaz
or agreement under which title e reserved in the vendadr. o any

apparatus, ftixtuwres or sguipment to be placed v oy upon any bulldyegn o
improvements on sald propeirtys (dr any

sales assigument on transtfer of any
right title cr interest 1n and to sald propecly or any portior bhernsof,
(11 Not to accept or ackrowledge withoot the written consent Oof the
Mortgagee being first had and

obtained any sale., assignment orl tranafer o f
any beneficial interest 11 and to the above numbeved trusts (18) Jo
complete within a reasonable Fime any bulldings or improvements now oo an
anv time in process of ecection uapon the said premises: (13) To appear orx
and defernd any preoceeding which in the epivion of the Mortgagee atfecte
its security heveunder, and to pay all costs. axpenses and  fees incurred
or paid by the Mortgagee in any proceeding in which may be made a party
defendant by reason of this Mortgage.

B. That in case of failure to parform any of the covenarts herein.

mea- tgages may do on Mortgagoy s behalf everything so covenantaedt that said
Mortgagee may alsco do any act it may deem nececssary to protect the lion
hereofs: that Movtgagor will yepay upon demand any mona2ye oaid o disbursed
by Mortgages Tor any of the above purpeses and such monsys together with
Cinterest thereon at an interest rate equal to the prime rate as published
i the Wall Street Jowwrnal plus 3%, varying daily shall become so much

age & af b
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additicoral indebtedness secwrad by this Mortgagees with the same priority
as the original indebtedness and may be included in any decree foreclasing
this Martgaae and b2 paid out of the rents o proceeds of sale of sAaid
premises if not ctherwise pald; that it snall not be eobligatory upon the
Mortagagee to inguire inte the validity af any lien, encumbrance or <laim
in advancing moneys as above authorived, but nothing here cantained shall
be construed as reqguiring the Mortgagee to advance any moneys for any
puwrpase nor to do any act hereunderi and the Mortgagee shall not incwr any
personal liability because of anything it may do o omit to do hereuwnder.

C. That it is the intent hereof the secuwre pavment of said Note whebher
the entire amount shall have been advanced to the Mortgagor at the date
herecof or a later date. oy having been advanced. shall have beoen vepaid

part.
D. That in tre event the cwnership of said prapevty or any part thereof

vested An o person other than the Mortgagors the Mortgages may,
such sucrcessocrs in interest

hecomes
without notice ¢ the Mortgagor. deal with
with reference =4 cthis Mortgage and the debt hereby securred in the same

manner as with 2/ Mortagagor. and may forbear to sue or may oxtend time
for payment of theldabt, secured hereby, withont discharging or in any way
affecting the liabiiity of the Mortgagor Fereundeyr or upoen the debt heveby

sacturd.

E. That time s of the sceonce herect. and 1f daefault be made in
performance of any covenand herein containced o in malking any paymont
vnder said Note or obligation o any extension or renowsl thereot, or it
proceedings be instituted to enforce any other lien or charge upon Aoy of
said property. or upon the Filing of & proceeding in bankruphcoy by or
against the Mortasaors or if theMortgagor shall make any assrgpament for
the benefit of 1ts creditors oy 37 Jite creditors or if 1te propoerty be
placed under control or in cuskady of _any cornrbe o 1F the Moartgagor
abandon any of sald propevity or in the »vent of the trarmsfer oty or
Tagreement to transfer, any right. trnlooos interest o an said propecty
any portion thereacf. or in the event ol _any sale, assignment o branafer
of ary beneficial interest in and to the above-numhered btrust, or 17 the
Movtgageor fails to complete within a reasghable times vy buildirg or
buildings noaw o at any time in procees of defootion upon Ssald pren e,
then and in any of sald events, the Morvtasgee ds hoveby subhorized ood
enpowerod. et 1ts aptions and withouwt affacting he lien hereby crealbed o
the priovrity of said lien or any vight of the Mortgages herewnder. to
declare, withaut notice all sums sscwred hereby vaimediately doe amd
payable whether o nolt such default be remediecd by Uhe Moa-tgagor ond apply
towarid Ehe paymont of saild Morbtogasge ndebtedneces any dndebtedacss of thoe
Morvtgagee to the Mortgagor and the Moritgagee may also ymmedistely pyoraeed
te forecless this Mortgsaao. and 1 a0y Far@c losire a sa.e may bhe moeds ot
the premisss onmacse without offering the several parts Senarately. Theat
in the eavent that the awnership of caid property.s oy any park sheseat,
heromes wested 1n oa person other thav tha Movtgagor and avy sast

sums secured hereby remain wipaids ard in the further ovent Hnet

Mortgagee does not elect te declare such sums iamediztely due =ns

the Martgagor shall pay a reasonable fes btn the Mortgagee Yo oafme
cost nf amending the records of the Mortgagee tao show suckh change

cwmership.

[Zi

F. That upan commencement of any forecloswr-e procesding heceundar, the
cattrt 1 which such Bi1ll is Filed may. al any time, either befors or aftes
sale, and without notice to the Moartgagovy . o any party claiming urder 24,
and without regard to the then value of said promises. or whether tre same
shall then be occupied by the owner: of the equity of vedemphbion as e
fomestead appoint o recelver with power to manage and cent Aamd b ool

the rents, 1ssunss and profits of said premises during the pendency

sl Foreclosiea suit and the statulbory pevicd of redoemption. &l

rente, issues and profits,. when collected may be applisd before o

after the Master's sales, toawards bthe paymernt of the §odebtednecs,

taxes. 1nawrance or obher items necessary fer the protecticon and

=gy
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Titems to be expended after the entry of

H. All easemantsy rents. is

desmad advantagesus ta 3ty terminate o
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preservation of the property. including the expenses of such receilvership.
cor on any deficilency decrse whether there be & decree therefor in oerconam
receiver shall be appointed Mortgagor shall remain in
possession tntll the expiration of the full pericd allowed by the statue
for redemption whether there be redemption oo not and until the issuance
of deed in case of sale. but 1t no decd be itesued, wntil the expiration aof
the statutory periaod duaring which it may be isasued, and no lease of said
premises shall be nullified by the appoirntoaat or entry 1n possession of a
receiver but it mayv elect to terminate any leaze junio to the lien
hereofs: and upon foreclosure of saild premices, theres shall be allowed and
included as in additional indebtesdness 1 the decree of sale all
expendl Tures and expenses together with interest thereon at an interest
rate equal to the prime rate as published 1n the Wall Street Jouwrnal plus
B%s varving dailyy which may be paid o incwored by o an behalf of
Mortgagee for atbtorney™s fees. Mortgagee s fees. aporeliser®s fees, ocutlavs
for exhibits attoched te pleadings, documerntary and espert evidence,
stencoyvapher " fees, Mazster®s fees and commissions, cowrt costs.
publication codsts and casts (which may be estimated as to and include

the decvres) of procuring all such
abstracts of titie, title searches, examinalions and reports,. guaranty
policies, Toyvyens CTortificates and similar data and ascsurances with
respect to Litle as Moctgegee may reaconably deom necessary either to
prosecute such sult o/ to evidence to baiddere at any sale held purswoant to
such decreae the true Hitlo toe oy valuoe of aald premises:; atl of which
aforecaid amaunts togethor with intarest as heyvein provided shall be
immediately due and payabiie by the Mortgagoy in comection with (Aa) any
proceeding. including probats e bankyuptoy proceedings to which &) ther
party hereto shall be a parlby by rea=on of Lhis Morhgage oy the note
hereby sechireds or (b)) preparaicions for commencement of any suit foae
forecloswwe hereef after the adorgal of the right to foreclosure. whether
or ot actually commenceds: ovr (o ceparations for the defense of or
intervention in any threatened or fontemplated suilh or proceeding which

o not actually

might affect the premises or the seciuo ity hereof, whether
S commenced . I'n the evernt of a foreclocspse sale of saild premicsce thers

firset shall be paid cut of the proceed:s dhereof all of the aforeszord
items. then the entire indebtedness whetiner due and payable hy the Lterms
herent or not ¢nd the interest duae therecn up to the LHime of such sale,
and the overplus, if anys:s shall he paid badbne Movtgagor » and the
puwrehassr <hall net be obliged to see to the (aiplicatiaon of the purchase

money .
shall be talken tiy

G. In case the mortgaged propertys, or any part thoavreaf.
recesive all

condsmiation, the Mortagagee s heraby enpowered to_Cellect and
compansaticn which may be paid for z2ny propervty taken oy for demages *o
any prope-ty not taken and all condemaration compensation s0 recelveo z=hall

be forthwith applied by the lMortgagee as 1t may elect, (Lo the immediate

reduction of the indebtedness sccuread hereby or to the repaier and
restovation of any propevity so damaged, provided that any exsess over the
amount of the indebtedness sball ke delivered to the Morbtgaotirhor 1bks

‘assignes.,

sues and profits of said premisss are ©ledged,
assigned and bransferred to the Mortgagee, whether ncw due or hereafter to
hecome due, under o by virituwe of any l=ase or aegreement for the wves ar
cocoupancy of cald property.s oy ane pact thereot, whether said lease or
agreement is wrrittan or verbal., and it 1s the intention hereotf (a) o
pledge salrd rents, issues and prafi s con 2 parity with sx1d real cabatae
and ot secondarily and such pledae shall not be deemed thereundsy .,
together with the right i1n case of detanlb. either before or aftter
forecloaurs sales to enter upom and take possessicon aof. manage. maintain,
and cperate sasd premises. o any pach o thoreaof . mabke leases for tevws
moadify erdsting or Tuture Jeaosos,
Al proafikbs, regardleacs of when earned,

IS WA

enllect said avalls.s rentaa.
ant use such moasures whether lenal or ogquitable as it may dosem proper to
evforce collection thereof, amplay renting agoants o abhor employeasa.

alter o yepalr said premisea, buy furirishings and saquipment thevefor when

Fane 4 oof &
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shail have all powers, 1F any. which

acquisition cost of the land (if this is
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1t deems neceasary. purchase adequate fire snd extended coverage and athey
forms of insurance as mey he desmed advisablo. sl In gensral =2rervcise all
powers ordinarily ncident toe absolute ownenrship, advance o1 borrow money
neresascy CFor any porpese herein stated to sacure which a lien is hereby
created on the moritgaged premises and on the incaome thecefrom which )ison
ig pricr te the lien of apy other dodebbedoess horeby securedys and out of
the income retain reasonable compsnsation for 1E=elf, pay insworancs
premiums. taxes omd assessments. and all expenses of avery Find incloading
attorney®s fees, incuwrred in the exavcise of the powsrs neveln given, and
Fyrom time fo btime anpply any belancs of ancome noty in its sale discretion,
needed for the afmresaid purpeses. Tivrst on the interest and then on the
privcipal of the indebtedrness heroby catuwred, betfore or after any deores
of foreclosure., angd on the deficiency in the proceeds of sales 31F any.
wnether thero be a decres 10 personsm therefor or »not. The possessiorn of
Mortgagee mav, continue until all i1ndebtedness secured hevabhy las pald in
Full or anti? Ihe delivery of a decd prosuant to o a derree fooreclasing Lhe
1ien hereaf. bt 1F no deed be isesued. then until the eupivation of the
statutory peyied cduwring which it mey o 1tssoed, Mortgagoes shalls however,
Mave the discreficnary powem: &t any Hime o refuse to ftale o to abarndon
aremises withoul affecting the lien herecf. Mo btgagee
1t omight have bad without this
paraaraph . Mo sl tdshEAall bhe sustainable against Mortgagee based upon acts
or omission relating (o the subject mattey of this paragraph unless
mommenced within siuty dave aftor Mortgage2™s possession Cceases,

possession ot aaid

J. That each vight, power and vemedy heveln conferrved upon the Mo tgagee
is cumilative of sach other mainbt or renedy of the Mortgagae, whether
nerein or by law conferved. and may he enforced concurrvently therewlth,
that no waiver by the Mortaagee of cerformance of any covenant herein or
in sai1d eobligation contained shal thereatter in any mamer affect the
right of Marbgagee te require or daforce performance of the same or any
ather of saild covenantsil that wherzves the context heveof reqguirves. the
masculine gender . as wsed bherediv, shall include the feminine and the
neuter and the singular number.s az usedohsrein, shall include the plurals
that &1l rights and ebligations under Ethivs Mortgage shoell extand to and be
binding wupaen the respective sucocesscors and assigns of the Mortgagor,. and
the sucrcessors ond assigns of the Movigagoe, and that the powers hereis
mantioned may he orercised as often as occasion therefor arises.

7 . Notwitheatanding amny of the pravigians contacned hereins. bhe morbgagor
heveby waives any and all righte of vedeampition ©rod sale under any ovder
or judgement of forecloastre on rte own behalf and G bohalft of each and
evary peraon, evcept judgement creditovs of the movygangor. acquiring any
ipterest in or trtle te the premises subsequent to thaodate of this

mortgagse.

L. The wilthin mevigage secures on pbligation incuryed foar’ the
construction of an improvement on the land mortgage heveln.s Jiaclouding the
the case) and constiicates a

teomstruction mortgage within the meaniong of Section P-313(520s) of the

112 ineis tnifavm Commercial Cocde.

axccuted by tho ondersigrnad, not perasonally bol as

the exercise of the power and authoeo ity conferyed
upen and vested in it as such Tructee (end the undersigned theoraby
warrants that 1t possesses full pouey and authority to evscute this
inmstrument), and 1t is expressly woderastood and agreed that nothing herein
or in sald Note contained shall ce construed as creating any Jiability aon
the wndersigned personally to pay the said Note ar any interest that may
accrue thereon. o any indebtednesss acovuing heveundsy, or to perform any
covenant either suypress or implicd hereiln contained, all such Tiability.
1T any,; being exoressly walved by the Mortogagee and by avery person now or
bereafter claiming any right or sacwrity hareuander s and that so far as the
undersigned and 1hs successorse personally are conceraeds the legal bolders
or holdores of caid Maote and the awner or awners of any indebiedness
acoruing hevesrnder shall loobk anlsly to the premises hevebhy conveyed foorr

This Mortgage 1s
Trustees as aforesaid in

Fange B oo f b
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of the lien heveby created, in the

the payment thereof. by the enforcement
action to enforce the

marmer herein and 1n said Note provided or by
personal liability of the guarantor. 1t any.

CIN WITNESS WHEREQF .
SUINTON NATIONMAL BANE % TRUST COMPANY. not personally but as Trustee as
" aforesaid, has caused these presents to be signed by its auvthorired

aofficer designatecd below, and ite corporate seal to be hereto atfiwed and
attested hy 1ts auvthovrized officer designated below.

. Dated thise 15TH of DCTORER, 1987.

UNTON NATIONAL BANE & TRUST COMPANY
A5 TRUSTER A (IRFQGTD AND NOT FERSONAL LY

. . K AP

Jann . Eeith. A.‘ e \Qﬂiit Qfficer

mﬂ"a*'W

Rlchnld L. Bingaman,

STATE OF TLLINOIS
CCOUNTY OF EANE

Is Theresa L. Hardy: a Notary Fublic Svand for said Countys in the State
aforesaid, DO HERERY CERTIFY that Jana D Feith, ALV.F. & Trust Officer of

LINION NATIONAL FANE & TRUST COMFANY and Richtiard L. EBEingaman. Yice
Fresident of said Bank whao are

personally dewn to me to be the samo
persons whose names are subsoribed to the foragoing instrument as zuch
officers appoeared before me

this day in perascd and acknowledged that they
signed and delivered the sald instrument as thelr own free and voluntary
act and as the free and voluntery act of said Bankd as Trustee as
aforesalids for the uses and purposes thevein set do0thy and the said Troust
Officer — Vice President then and there acknowledgegithat said Trust
Dfficer — Vice Fresident as custodian of the crmrporetooseal of said Ranlk,
dicg affix the carnorate seal of sard Fanls Lo sald insthiroment as saild Trust
Dfficer- - Vice President’s own

fremr arvl voluntary act and aa the free and
voluntary act of zaid Bank, as

Trostes as aforesaldy, for the usas and
purpocses therein et faorth.
' Biven tnder my hand and Motarial Seal this(f%:L_day o f é:lggZZtﬁﬁﬁjj

. 1987

Theirear L. Hamdy, Nm{ﬂéy Fy

o B B o, B, MDA

Prepared by mmk.o OFFICIAL SEAL
THERESA L. HARDY
NOTARY PUBLIC, STATE OF N.UNOIS)
My Commission Expires Aug. 3, 1991 ’
vvvvvvvvvv‘vvv

Debra Dupp ler

S Wmion National Rank
One Fountain Squars2 Flaza
Elgin. Il 60120

'BOX 333-CC
7

/
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