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LAND TRUSTEE MORTGAGE

‘The undersigned, UNION NATIONAL BANK & TRUST COMFANY. a banking
tassociations not personally but as Trustee under the provisions of a deed
or deeds in trust duly recorded and delivered to the undersigned pursuant
te a Trust Agreement dated FEBRUARY 10, 1987, and known as Trust Number
19%5 hereinafter referred to as the "Mortgagor", does hereby mortgage and
cmhvey to Umien National Banmk & Trust Company, & banking asscciation
ereinafter referred toe as the "Mortgagee”, the foallowing real estate in
the County of Cooka. State of Illincis. to wit:

LOT 59 1IN STREAMWODD GREEN MEADOWS EAST BEING A SUEDIVISION IN FART OF THE
NORTHWEST QUARTER AND FART OF THE SOUTHWEST QUARTER OF SECTION 24 TOWNSHITF
41 NORTH. RANGBE 9, EAST 0OF THE THIRD F.M.. IN COOK COUNTY. ILLINOTS

‘commen address: 0T §9 - 101 RED CEDAR DRIVE, STREAMWOOD. T 60107
P, b ~2d - 226 - 0S4 - 0000 o

TJogether with alll builldings, Fivtwes oar appurterances now oy hereatter
coerected thereon or placed thereliln, including all apparatus, equipment,
Sfivtwres or articles . whether in single units or centrally controlled,
coowsed to supply heat, ges. air conditioning, waters lights power
coyrefrigeration, ventilation or other services, and any other thing now o
hereafter therein or thelzon, the fwrnishing of which by lessoras to

S lessees 15 customary o apprapriate. including screenss windcow shades,

S mtorm deors and windows, flied coveringss soreen doorss in-a-door beds,
Cawnings, stoves: water heateirs. refrigerators,: washing machines, clothes
dryers, and all other such appliances (all of which are intended ta be and

. are hereby declared to be & pars of sald real estate whethey physically
L attached thereto or not): and aloe together with all easements and the

yrents, i1ssues and profits of sald pDrenises which arve hereby pledged,
‘assignedy transferred and set cover viite the Mortgagee.s whether now due oy
héteafter to become due as praoavided hevzain. The Mortgageee is hereby
subrogated to the rights of all mortgages, lien holders and cwners paaid
off by the proceeds of the lcan hereby sccured.

To have and to hold the said property.s witn/snild bulldings, improvements.
:fixtures, appurtenances and equipment, unto s1bd Mortgagee forever for the
uses herein set forth. Noetwithstanding any of (the provisions contained
mereins the moor-tgagor hereby walves any and all richts of redemption from
sale under any order or judgement of foreclosure on its own behalf and on
‘hehalf of each and every person, except judgement oraditors of the
‘mortgagors acquiring any interest in o title to the premises subsequent
to the date of this mortgage.

Te secure (1) The payment of a Note executed by the Mortgagor to the order
‘of the Mortgagee bearing even date herewith in the principal _sum of FIFTY
TWO THOUSAND THIRTY AND NO/1GO DOLLARS ($52,030.00), which Note, toagether
with interest thereon as therein provided, payable in full at niburity.,
‘All payments are to be applied. first, to any late charges doe, Juhen
ipterest. and the balance to principal. wuntil said indebtedness Jis, paid in
full; (2> The performance of other agreements 1 said Note and
Construction Loan Agreement dated OCTOBER 185TH., 1987. which are heceby
Ciancorporated herean and made & part heveof, and which provides. among
mther things, upon ten days notice fram the Mortgagee for an additional
monthly payment of one-twelfth (1/182) of the estimated annual Laxes
tunless the Mortgagee has pledged an 1nterest bearing savings account to
satisfy estimated taxes) assessments, inswrance premiums @aid other charges
upen the mortgaged premises,; and (4) The performance of all of the
covenants and obligations of the Mortgagoy to the Mortgagee, as contained
herein and in said Nete and Construction Lean Agreement dated OCTORER
15TH, 1987.

20004548

“THE MUORTGAGOR COVEMANTS:

a. (1) To paid said indebtedness and the interest thereoyr as herein avrd an
said Mote provided: or according to any agreement extending the time of
payment thereofs (R) To pay when due and before any penalty attached
tneretc all taves, special assessmentss water charges. and sewer charges
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UNOFFICIAL,GORY , -

against said property (including those herefore due)s and to furnish
‘Mortgagee., upon requests duplicate receipts therefor, and all such i1tems
extended against said property shall be cenclusively deemed valid for the
purpose of this reguirements: (3) Teo keep the improvements now or hereafter-
upen said premises insured against damage by fire, and such ather hazards
as the Mortgagee may require to be insured againsti; and to provide public
liability inswance and such other inswrance as the Mortgagee may requive,
until said indebtedness i1s fully paid, o in case of foreclosure, until

expiration of the pericd of redempticons for the full inswrable value
thereof, in such companlies and in such form as shall be satisfactory ta

the Meortgagee: such insuwrance policies shall remain with the Mortgagee
during said period oar pericds. and contain the uswual clause making them
payable to the Moartgageeid: and in case of foreclosure sale payable to the
of the certificate of sale, ocwner of any deficiencys any receiver or
redemptioner, or any grantee 1in a Master s or Commissioner™s deed: and in
cagse of loss undey such policies. the Mortgagee is authorized bto adjust
collect and compromise in its discretiony, all claims thersunder and to
execute and delrver on behalf of the Mortgagoyr &ll necessary procofs of
loss, receiptsq vouchers, releases and acquittances required to be signed
hy the insuwr-ance companies, and the Moartgagor agrees to sign, upon demand.,
all receipts: vourdn=rs and releases requiared of 1t to ba signed by the
Mortgagee for such parpose: and the Mortgagee is authorized to apply the
proceeds of any insw ance claim to the restoration of the property or upon
“the indebtedness hereby secured in its discretion, but monthly paymentes
shall continue until saia, indebtedrness 1s pald in full: (4) Immediately
afterr destruction cr damaos, or commence and promptly complete the
rebuilding or restoration of buildings and impraovements now or hereafter
on sald premises, unless Mortoogee elects to apply om the indebtedness
secured hereby the proceeds of any instrance covering such destruction o
damage: (5) To keep said premices) in good condition and repair. without
waste:, and free from any mecharic’s or other lien or claim of lien naot
expressly subocrdinated to the lien hereofi: (&) To comply with the
provisions of any lease if this Mortjpege is on a leasehald: (7)) To perform
all obligations undeyr any declaraticr . covenant, bylaws, reqgulations,. snd
constituent documents governing said prenlises i the Mortgege 1< on &
condaminium or a plamied unit develapment i (8) Not to make, suffer o-
permit any unlawful use of any nuisance taexist on said property nor to
diminish nor impalr its value by any act o« /omission to act; (2) To coamply
with &1l reguirements of law with respect o maortgaged premises and the
uwee therecfs: (10) Net to make, suffer or perinic: without the written
permission of the Mortgagee being first had and /obtained, (a) any use of
. the property for any puwpose othey than that forwhich it is now used, (b
. any a&lterations, additions, demcolition, removal ov sale of any
Tamprovements, apparatus, appurtenances, fixtuwres oo equipment now or
hereaftter upon said propertys () any puwrchase on coroitional sale, lease
or agreement under which title is reserved in the vendci . oy any
apparatus, fixtures or equipment to be placed in or upot-any bulldings or
improvements on saild property, (d) any sales assigonment wiestransfer of
right title or interest in and to sard property or any postion thereof,
{11) Nat te accept or acknowledge without the written consenc of the
Mortgagee being first had and obtained any sales assignment o dranefer
any beneficial interest in and toe the above rumbered trusts (1% To
complete within a reasonahle time any buildings or improvements Hzw or at
any time in process of erection upon the said premises; (13) To copoar in
and defend any proceeding which in the apinion of the Mortgagee affocts
ite secuwrity hereunder, and to pay all costs, expenses and fees incurred
oy paid by the Mortgagee in any proceeding in which may be made a party

defendant by reason of this Mortgage.

CWMEN™

perfarm any of the covenants herein.,
that said
Mortgagee may also do any act it may deem necessary to protect the lien
merecfs that Mortgagor will repay wupon demand any moneys pald or disbursed
by Mortgagee for any of the above puwpozes and such moneys together with
interest thereon at an interest rate egual to the prime rate as published
in the Wall Street Journal plus 3%, varying dailly shall become so much

B. That in case of failure to
mortgagee may do on Mortgagor's bhehalf everything so covemnanted:
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L UNOFFICIAL -GORY 7 2

'% additicnal indebtedness secuwred by this Mortgages with the same priority

" as the original indebtedness and may be i1ncluded in any decree forecloesing

“ this Mortgage and be paid aut of the rents or proceeds of sale of said
premises 1f naot cotherwise paidi: that it =shall not be abligatory upon the

. Mortgagee to inquire intoc the validity of any lien, encumbrance or claim

20 iAin advancing moneys as above authorized. but nothing here contained shall

i be construed as requiring the Mortgagee to advance any moneys for any

o purpose ner to do any act hereunderid and the Mortgagee shall not incue any

i personal liability because of anything it may do or omit to deo hereunder.

- L. That it is the intent herecof the secure payment of said Note whether
v the entire amount shall have been advanced to the Mortgagor at the date
herect o a later dates, or having been advanced, shall bhave been repaid in

part.

D. That in the event the cwnership of said property or any part thereof
becomes vested in a person cther tham the Mortgagor: the Mortgagee may.,
without notice to the Mortgagor s deal with such successors in interest

- with reference tc this Mortgage and the debt hereby secured in the same

? manner as with tne Mortgagors and may forbear to sue or may extend time

' for payment of the debt. secuwred hereby, without discharging or in any way
v affecting the liabidity of the Mortgagor hereunder or upon the debt hereby

7 gecured.

E. That time i1s of the essence herecf, and 1f default be made in
perfoermance of any coveuant herein contained or in making any payment
7 under said Net2 or obligicion o any extension or venewal thereod o 1 f
Tpreoceedings be instituted to enfoarce any other lien or charge upon any of
said prepertys or upon the 7141ng of a proceeding 1n bankrupbecy by or
Cagainst the Mortgagors or if the Mortgagor shall make any assignment for
2 the benefit of its ocreditors or if its creditors o if its property be
v placed under control or in custody of any cowrt, or if the Mortgagor
abandon any of said property o in/the event of the tvransfer of. or
agreement to transfer, any right, tirie or interest in said property ~f
any portion kheveof. ov in the event of _any sale, assignment or trensfer
cof any beneficial interest in and to the above-numbered trusts or 31f the
Mortgagor fails to complete within a resssmable time, any bullding or
buildings now or at any time in process of/arection upon said premises.
-~ then and in any of saild events, the Mortgaces. is hereby authorized and
. empowereds at its apticny, and without affectang. the lien hereby created or
T hhe prictity ef said lien or any right of the Migrtgagee hereunders to
declare, without netice all sums secuwrsd hereby immediately doie and
payable whether or not such default be remedied by the Mortgagor and appiy
toward the payment of said Mortgage indebtedness any andebtedrness of the
. Mortgagee to the Mortgagor and the Mortgagee may alac immediately procesd
. teo fareclose this Mortgage, and in any forecloswre a .sele may be made of
the premises enmasse without offerving the several parts eaparately. Thatr
in the event that the cwnership of said prapertys or any part thereof,

7. becomes vested i1 & person other than the Mortgagor and ahy part of the

Csums secuwred hereby remain uppaids. and i1in the fuw-ther event (hat the
Mortgagee does not elect to declare such sums immediately du2 seod pavable,
the Mortgagor shall pay a reasonable fee to the Mortgagee to cavier the

cest of amending the records of the Mortgagee to show such charmge of
ownership.

F. That upon commencement of any forecloasive proceeding hereunder, the
court in which such bill is filed may, at any time, either before or after
salesy and without notice to the Mortgagora. oy any party claiming under 6.
and without regard to the then value of said premises, or whebther the same
shall then be coccupiled by the cwner of the equity of redempticon as a
homestead appoint @ receiver with power to manage and rent and to collect
the rents, issues. and profits of said premises during the pendency of
such foreclosure suit arnd the statutory pericd of redemptions and such
rents, issues and profits: when collected may be applied before as well as
after the Master's sales towards the payment of the indebtedness. costs,
taxes,: inswrance or other iteme necessary for the protection and

22004548
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Lo aforesaid amounts togelZhry with interest os

or not actua

f.might affect the premises ov the stécurity boreot.

UNOFFICIAL CORY; 7

precservaticon of the property, including the expenses of such receivership,

ar on any deficiency decree whether there be a decree therefor in personam
oar not, and 1if a receiver shall be appointed Mortgagor shall remain in
possessicn until the expiration of the full pericd allewed by the statue
for redempticn whether there be redemption or net and until the isswance
of deed in case of sale, but 1t no deed be lssued, until the expilrvation of
the statutary pericd during which it may be issued. and no lease of said
premices shall be nullified by the appointment or entry in pogsession of a
receiver but it may elect to terminate any lease junior o the lien

- nearenfs and upon forecleosuwre of said premises, there shall be allowed and
included as in additicnal indebtedness in the decree of sale all
gupenditures and expenses together with interest theieon at an interest
rate equal to the prime rate as published in the Wall Street Jouwrnal plus
8%, varying daitly. whach may be paid or incurred by or op behalf of
Nnrtgagee foar attcirmey's fees, Mortgagee’s feess appraiser’s fees. ocutlays
for exhibits attached to pleadingss documentary and expert evidence,
stencgrapher’s fees, Master's fees and commissionsy court coste,
publication cests and costs (which may be estimated as to and include
items to be exnerded after the entry of the decree) of procwring all such
abstracts of title, title searches, examinations and reports. guaranty
policies, Torvers certificates and similar data and assuwrances with
respect to title oz Mortgagee may reasonably deem necessary either tao
prosecute such suill rr to evidence to bidders at any sale held pursuant
such decree the truae virle to or value of sald premisess: all of which
herein provided shall be
immediately due and payaklz by the Mertgageor in connection with (a) any
proceeding, including probate or bankruptay proceedings to which el ther
party hereteo shall be a party by reason of this Mortgage or the note
hereby secured: o (b)) prepavaticons for commencement of any suit for
foreclosuwre hereof atter the atcrual of the right to foreclosure, whether
11y commenced: o o) _oreparations for the defenrse of or
conmtemplated sult or proceeding which
whether or not actually
commenced. In the event of a foreclizwre sale of sald premises there
firset shall be paid out of the proceseds thereof all of the aforesaid
items, then the entire indebtedness whather due and payable by the terms
fhevreof or noet and the interecst due thereoup to the time of such sale,

A

intervention in any threatened o

‘and the overplus, if any. shall be paid to the Mortgagor » and the
purchaser shall not be cbliged to see to the application of the purchacse

money .

5. In case the mor-tgaged propevty. or any part fdneveofs shall be taken by
condemnation, the Mortgagee is hereby empowered to collect and receive all
compensation which may be paid for any property teker cor for damages to
any property not taken and all condemnation compensallon so received shall
be forthwith applied by the Mortgagee as 1t may eleci, to the immediate
reduction of the indebtednrness secuwred hereby o te the foplair and
resturation of any property so damaged, provided that any arxcess over the
amount of the indebtedness shall be delivered to the Mortgagor or ite

assignee.
ave pledaged,

H. All easements. rents,. i1ssues and profits of said premises
Merseatfve v

agsigned and transferred to the Mortgagee: whether now due or
became due. under or by virtue of any leaze orr agreement oy the use o
eccupancy of said preperty, o any part thereof, whether said leasevor
agreement is written or verbal, and it i1s the intention hereof (2) to
pledge said rents, issues and profits on a parity with said real estste
Cand not secondarily and such pledge shall not be deemed thereunder,
together with the right in case of default, either befoare or after
Forecloswe sales to enter upon and take possesasion ofs manage, maintain,
and cperate said premises, or any part therecof, make leases for terms
deemed advantagecus to its terminate or modify existing or futinre leaces,
collect said avails, rents, issues and profits, regardless of when earned,
and use such measures whether legal or equitable as it may deem propeyr to
enforce collection thereof, emplay renting agents oo other employees,
alter or repair said premises, buy furnishings and equipment therefor when




.

NOFFICIAL CO

R R S At LR I N L IFRE o0 D

PRI R K TR
rLeney.

BB IATY 2 ¥-- Yo BRI

! . ; 1. BER IR sTate Rt}
AESV I N T ! R A dhordy ran sathin e e ey magt R nkc BN -

1 Ur-rtegid CEOY T 2 3 } . e ity i R B AR Nl S i '_' ! TE T e 2\”5
. - S perd craM
SERTEN N SRR I S oTu eV NP PN BN AL T TH &

L I gt cor T i : L
T YY)
NEE ISR N AR LY BT R )
sided Lwliipa
Teryeg

TRV R (PR

SRR IRE

PR IR B VR RO d Gt KIS A RN S e g
RN s € T wotinst o iree i = I R R R : i brvayny iy
'-.'\'ff yy My e :_ bogd e} . gt B e 2y ‘ i e 0 7 —-:pj‘q . ‘
R A A s T I T N R A S BRI R S & B N P VANV R LE R = 1o
Aty ; e e
L= R N T - e BT T T R e Ao S
B Er TR . e e e Cie gt eiay, ":"L'f‘(“gvr"
: g, ﬂd@im‘
ROTARLTIY ( Fw b
R R T N p vl ‘
N RO BIETR I (RN IW O R ™ G debadam s s et o d b sl d . et
: : T N

e, i 1:1“1"(97‘;\

5

RERE:
B
IRESI N TR w = Be B
o b
TN 3
Sron e d oot

Aoy b
YRR IR O T o g

oA

d s

o

INART 4L
AN
E b

pre s e N 3 e

fad Y ST O g DR

(I T A TR




Y hereby waives

vattorney’s fers.,
from time to time

‘Tien hereotf, but

have the discrotionary power

c paragraph.
or omission relatidio o the subject matter of this paragraph unless

. That each right, powdy _and remedy herein
“ods cumulative of each otner right or remedy of the Mortgagees
hereirn or by law conferred! s»d may be

Lthat no waiver
Sin o said obligation contained shiall thereafter in

Cothenr
masculine genders &z used hereln, Ehatl

TNy

“that all rights and obligations unden
“binding upon the respective successors and sssigns of

mentioned may be exercised

Levery pevasons
Cinterest in or title te the premises subseqguent toe the date of this

‘mortgage.

veonstruction morrtgage”

‘upon and vested in it
ar

‘covenant either express or implied hevein contained, all

caccruing hereunder shall look scolely to the premises

o UNOFFICIAL CORY; ; -

puwrchase adequate fire and extended caverage and octher
in general exercise all

powers ordinarily incident to abscoclute cwnership, advance or boryow money

it deems NeCeEsSSary.
forms of insurance as may be deemed advisable. and

stated tce secwre which & lien 1o hereby

NecessSary for any puwpese heraein
lien

created on the mortgaged premises and on the income therefrom which
ig priocr to the lien of any other indebtedness hereby secured, and cut of

Sthe income retain reasonable compensation for itself,. pay insurance

pramiums, taxes and assessments, and all expenses of every kind including

incwred in the exerclise of the powers hereln given, and
apply any balance of income nots in 1ts sole discretion,

needed for the aforesasid purposes, first on the interest and then en the

principal of the indebtedness bereby secured, befoare or after any decree

of forecleoswe, and on the deficiency in the proceeds of sales if any,

whether there be a decree 1n perscnam therefor or not. The possession of
Mortgagee may continue until all indebtedness secured hereby is paid in
fFiull or until the delivery of a deed pursuant to a decree foreclosing the
1f no deed be issued, then until the expiration of the
statutory pericod doring which 1t may be i1ssued. Mortgagee shalls however .
at ey time to refuse to take or to abandon
possession of sayd premises without affecting the lien herecof. Mortgegee
shall have all posers, 1f anys which 1t might have had without this

Mo suic/ shall be sustaineble against Mortgagee based upon actes

commenced within si1xty days after Mortgagee' s possesslion ceases.
conferyred upon the Mortgagee
whether
enforced concuwmrently therewith,
by the Mortgagee of performance of any covenant herein or
any maymer affect the
right of Mortgegewr to require or oenforce performance of the same or any
of said coverantss that whioyrzaverr the context herecf requires, the
include the feminine and the
and the singular number, as wood hevein, shall include the plurrals
Lvis Mortgage shall extend to and be
the Movtgegeoer. and
the successors and assigns of the Mortgeagewrs and that the powers herein
25 aoften as cocasion therefor arises.

newter

K. Notwithstanding any of the provisions cenbtaianed hereins, the mortgagor
any and all rvights of redeoption from sale under any order
ar judgemenrt of foreclosure an its cawn behalf &avid on behalf of each and

except judgement creditorse of the mortgagor: . acquiring any

L. The within mortgege secwres an obligation incurred 7o the

canstruction of an improvement on the land mortgage hereirs: including the
acquisition cost of the land (1f this is the case) and constitutes a
within the meaning of Section 9-3130¢Li(c? aof the
Itlincis Wniform Commercial Code.

This Mortgage 1s executed by the wndersigned. not personally but =s
Trustee as aforesaild 1n the exercise of the power and authority Conferred
| as such Trustee (and the undersigned thereby
warrants that it passesses full power and authority to execute this
instrument), and 31t 13 expressly wderstood and agreed that nothing here:n
in 2aid Note contained shall be constirued as creating any liability on
the undersigned personally to pay bthe saidd Note or any interest that may
accirue thereon. or any indebtedrness acoruing hereunder. or to perform any
such Jiabilitye.,
being expressly waived by the Mortgagee and by everv persorn now o
hereafter claiming any rraght or security bereonder, and that so far &g the
undersigned and its successors personally are concevrned, the legal tioldee

or holders of saild Mote and the owner or owners of any indebtednese
heveby conveyed for

if any.,

Fage 9 of &
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CUnieon National Banlk

o UNOFFICIAL:GQRY -

by the enforcement of the lien bereby created, in the
manner bhereis and in said Note provided o by action te enforce the
personal liability of the guaramntor, it any.

the payment thereof.

IN WITNESS WHEREOF,

Y UNION NATIONAL RANE & TRUST COMPANY, vob personally bhut as Trustee as

aforesaid, has coaused these presents to be signed by i1tes authorized

. officer designated belows and its corporate seal to be hereto affixed and
attested by its authorized officer designated below.

. pated this 15TH of OCTOBER, 1987.

UNTON NATIONAL BANKE & TRUST COMFANY
AS TRUSTEE AFORESAID AND NOT FERSONALLY

 SEAL

Jane 1. hLefith,s ALV, 'Truﬁ 0ffiler

Attest W W\/F’

Richard L. Bingaman, V. .

STATE OF ILLINOIS
COUNTY OF KaNE

I+ Theresa L. Hardy, & Notary Fublic in and for said County, in the State
aforesaid, DO HERERY CERTIFY that Jare P kelthy, AV.F. & Trust Officer of
UNION NATIONAL EANK & TRUST COMPANY ang Rlichard L. Ringaman, Vice
Fresident of said Bank who are personalliy anown to me ta be the same
persons whose names are subscribed to the s droregoing instrument as such
officers appeared bhefore me thise day 1n pelsan and achnowledged that they
Csigned and delivered the said instrument as chaiv cwun free and voluntary
ooact and as the free and veoluntary cct of said Seanmk, as Trustee as

Vo aftovresaids for the uses and puwrposes therein sels forthi and the said Trust
o OffFicer - Vice Fresident then and there achoowledoeon that said Trust

- Officer -~ Vice Frecsident as custodien of the corpocrate seal of said Benk,
“did affix the corporate seal of seid Bamnk to sald iagutrument as satd Trust
Officer — Vice Prezident’s own free and voluntary acv @ad as the fiee and
valuntary act of said BRank, as rustee as aforesaird, foor the uses and
-purposes thervein set forth.

Given under my hand and Motarial Seal thissxkg_‘day ks CDJ:jggjkkLA__

y 1987
a ") . Nntany Public
. 3(’0 P OFFICIAL SEAL
Prepared by: & W\OAX THERESA L. HARDY

NOTARY PUBLIC, STATE OF tLLlNOIS’
‘ -My Commiission Expiros Aug. 3, 1991 b

Debira Duppler
b b o b 4 4 4 4 4 2 2522

e Fountain Squace Flaza
TLE1gin, Il 60120 e

BOX 333-CC

1987 BCT 22 AM (1: 08 87570072

Fage & «f &

By.k = @(O‘f
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