LOT 93 IN STREAMWOOD GREEN MEADDWS EAST EEING A SURDIVISION IN FART OF THE

. eff by the procesds of the loan heveby stcured.
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LAND TRUSTEE MORTGAGE

The undersigred. UNTON NATIONAL BANE & TRIIST COMFANMY . a banking
asscciaticony, not personally but as Trustee under fthe provisions of a deecd
or deeds in trust duly recorded and delivered to the wundevzigned pursuant
to a Trust Agreement dated FEBRUARY 10. 1987, and known as Trust Number
1355 herveinafter referred to as the “Mortgagor', does hereby mortgage and
convey to Union National Bank & Trast Companys. a banking assaciation
hrereinafter referred to as the "Movtgagee". the tollowing real estate in
the County of Cook. State of Illinciss to wit:

MORTHWEST QUARTER AND FART OF THE SOUTHWEST QUARTER OF SECTION 24 TOWMSHIF
41 NORTH, RANBE 9, EAST OF THE THIRD F.M.. IMN COOK COUNTY, YLLINOIS

rcommon addregsse LOT 93 - 131 FILBERT DRIVE. STREAMWOOD. 1. &G107 a16 0
P el - DL - BSG ~ O9E ~ OO0 .
Together with all butldings. fivtures or appurtenances now or heveat ten
erected thereon o placed therein, including all apparatus. equipment,
Fixtures or articies) whether in single units or centrally contvol led.
used to supply heats gas, ailr conditioning., wateyr, light, power
refrigeration, ventils ticn or other services. and &y ctheyr thing now o
hersafter therein or thareon. the furnishing of which by lessars to
leszees 1s customary o agpropriate, including screens. window shades,
storm dears and windows. Fllor coverings. soreen doors,; In-a-docy bods,
awnings. stoves. water heacers, refrigeratoys. washing machiness olothes
dryvere, and &11 other such abpliances (1) of vhich are intended to be and
are hereby declared to be a pary of said real estate whether physically
attached thereto or not): and oloo together with all easements and the
Fents, issues and profits of said /premises which arve hereby pledgert,

assigned,; transferred and =set over unto the Mortgagees whether row e o5
hereafter to become dug as provided berein., The Mortgagees o herzby

subrogated to the rights of all mortoages, lien holders and ownere paid

To have and to hold the said property. wick saild builldings.s improvements.
fixtwres,s oppurtenances and equipment. wito/=aid Mortgagee forever for the
uses herein et forth. Notwithstanding any ¢f fhe provigions conteined
herein. the mortaager hereby waives any aond swil rightse of redempticn from
sale uwnder any order or judgement of foreclosuor2 oo its own behalf and on
behalf of each and every persois except judgemans oreditors of the
mortgagor. acquiring any interest in o title to tre premises subsequent
to the date of this mortgage.

Te secure (1) The payment of a Note executed by the Morigagoy to the oyders
of the Mortgagee bearing even date herewith in the principal sum ot SIATY
THREE THOUSAND FOUR HUNDRED AND MO/100O DL LARS ($63,400.00) . which Mote.
together with interest thereon as thevein provided,. payvabres i full ot
matw-ity. A1l payments are to be applied. tirst, to any lata Charges due,
then interest, and the balance to principaly wuntil said ndebisiness s )
paid 1n fulls 2 The performance of oathey agreements 1 said Mol and b,
GConstruction Loan Agreement dated OCTORER 15TH, 1987, which are berebry
incorporated herein and made a part heveof. and which provides, among

other things, upon ten days notice from the Mortgagee for an additicansd

movithly payment of one-twelfth (1/712) of the estimated aovual tares

(unless the Mortgagee has pledged an interest bearing savings account to (& o
satisfy estimated taxes) assessments, 1nsurance premiums and other charges 3
upor the mortgaged premises., and (4) The performance of all of the L1
covenants and cbligations of the Mortgagor to the Mortbtgagee, as contared E%
herein and in said Nete and Construction Lean Agreement dated QCTORER o
15TH, 1987. 3
(9>

THE MORTGAGOR COVENANTS:

A. (1) To paid said i1ndebtedness and the interest thereon as heyrein and v
said Mote provided, or according to any agreement extending the time of
payment thereofs: (8) To pay when due and before any penslty aktbtached
thereto all tades, special assessments. water chacges, and sewer charges
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against said property (including those herefore dued, and ta furnish
Mortgagees upon regquest.s duplicate receipts therefor. anmd all =uach 1tema
extended agalnzt saird property shall he conclusively deemed valid for the
purpese of this requiresents (3 To keep the improvements now or heceafber
upon said premises inswed against damage by tive, and such cthey hanards
as the Mortgeges mav reguire to be 1nsured agaitnsts; and toe provide pubtslic
liability inswance and such other inswrance as the Mortgagee may require,
until saild indebiedrness is fully paild.s ov an case of foreclosure. wntild
expiration of the pericd of redemption, foir the full insurable value
therecof. 1 swuch companites and in such form as shall be satisfactory to
the Mortgagee; such inswance policies shall remain with the Mortgagee
during said pericd or pmricds, and contain the uswal clause making themn
payable to the Moctgagee; and in case of Toreclosuwe sale payahle to the
cwrer of the cervtificate of sale, owner of any deficiency. any raceiver o
redemptioner, or any grantee in a Master’s or Commissioner’™s deeds and in
case of loss undery sush palicies the Mortgagee rs authcorized to adjust
collect and compromise in 1ts discreticons all claims thereunder and ta
everute and delivery on bhohalf of the Mortgagor all necessary proofs of
receipies. vouchers, releases and acqulttances reguired to be signed

loss.,
wupoyy demand .

by the jinswrance companies. and the Mortgagor agrees to sign.
all receipts, viuchers and releases required of 1t toe be signed by the
Mevtgages for such purpese: and the Mortgagee is authorizsed toe apply the
proceeds of any in@anance claim to the restoration of the property or upon
the indebtedness hecshy secured 1 its discreticn.s but monthly payments
shall continue until ‘said indebtedness 15 paid in fulliy (4) Temediately
after destiructicom cv garaiges o commence and pramptly cowplete the
rebuilding or restoration.af buildings and improvements now orF hereatter
on said premisess unless Mooigages elects to apply an the indehtedness
secured hereby the proceede of any inswrance covering such destraction or
damage: (5 To keep said pyenlst 1 goad condition and vepalr. w thoat
waste, and free from any mechas g oo ather lien or claim of lien not
expressly subordinated to the lame herecof; (b)) To comply waith the
provisions of any lease 1t this Nofgege 12 on A leazehalds; (7)) To perform
all ebligations under any declaratd iy covenant. bylaws, regulations. anic
constituent documents governing said wiemises 1f the Mortgage is on a
condominium or a plamed unit development § (8) Not te make. suffec or

permit any unlawful use of any nuisance’ Lo evigt on o sald proper-ty nor e

diminish nor impatr 1ts value by any acit iy, omiesicon toe acti (99 To camply
with all reguirements of law with respecl/te nortgaged premises and T
use thereof: (10) Mot ta make, suffer ov pawnit. withaut the wrml EEen
permissicn of the Mortgagee being first had and. obtained, (&) any use of
the praperty for any purpose cother than thatolor which 1t is now vsed, (b
any alterations, additions. demelition, removal (ar) sale of any
improvements, apparatus, appurtensncoes. Tixbures .oy equipmant now or
hereafter upon said propertys () any purchase on’ Canditional exle. leas
or agreement under which title 1s reserved in the venamr. or any
apparatus, fixtuwres o equipment to be placed in ar vuu any buildings
impraovements o sald property. (ch) anv saley assipnment Oy transfor of
right title or interest in and te serd propecty oF any partion ther et
(11) Nt to sccept or ackhnowledqge without the waitten conaeny of L
Mortgagee being first had and cbtarned eny sales assignimentsol e ans fer
any benetTicial 1wk st An and to bhe above numberacd trusts V2 To
complete within & veascnable time any buirldings oo impravemente o oy at
any hime in process of erection upon the said premises: (13) Toogppear in
and defend any proceeding which in the opinion of the Mortgegee aifects
jte security hereunder. and to pav all costs, expenses and  tees Yot et
or paid by the Mortgagee in any proceeding i which may e made & party
deferndant by reazcon of this Mortgage.

B. That in case of faillwe to perform any of the covenants herein, 9?
mortgagee may do on Moy tgagey 's behalf everything so covenanted: that é%id
Mortgagee may alsc do any act it may deem necessary to protect the lieln
hereafs that Mortgagor will repay upcn demand any moaneys pald or dishu@ded
by Mortgagee for any of the sbove pruoposes and such moneys together w1 td
interest thereon at arn interest rate equal to the prime rvate os paks 13 ohekd
in the Wall Strest Joo-nal plus 3%, varving daily shall becomse o muich
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additional indebledness secuwred by this Mortgagee with the same priority
as the criginal ndebbtedness and may bhe »ncluded 1n any decree foreclasing
this Mortoage and be paid oubt of the rents or procesds of sale of saild
mrenises 1t not otherwise paids that 1t shall not be chligatooy upon the
Mortgagee to inguire intoe the validity of ooy lTien, encumbrance or claim
1N advancing moneys as above authorized, but nothing hero contained shatl
bhe construed s reqguiring the Movigages to advance any moaneys oo any
puypose ney to doo any act hereunden s and the Movtgagee shall vet 1ncuwe any
persornal liability because of anything 3t may do o omit to do hereunder .

e That 1t ig the 1ntent herzof the scocwre pavoment of said Hote whether
the entire amownt shall have been advanced to the Mortgagor at the date
mevect ov o later date,. or having bazen advonced.s shall bave been repaild in

part.

D. That in the event the owhership of waid propevty or &y part thereof
becomes vested Iin a person otheyr tharn the Morigagor. the Martgagees may .
without notice to the Mortgagory s deal with such successoyrs Iy interest
with referente o this Mortgage and the debt bereby secored in the same
manmner as with the Moartgageon s aond mayvy forbear o sue oy may exbtend time
for payment of JAne debt. secured hereby. withont discharging or in any way
aftfecting the 1iibitity of the Mortgagor merewandeyr or apon bthe debt hereby
secLoed .

E. That time 1z of e szsence herecof. and 1f default be made 1n
performence of any covenant herern contalned or an making any payment
unger said Note oo ablagaticon oy any oxbenston o yvenowal theveof. o 3 F
proceedings be instituted oo onfore any othor lien or charge apon any of
said property., o wvpon the fiting of a mroceeding 1n banbruptoy by o
against the Mortgagors or 1/ the Mortgagor shall make any assignment for
the benefit of ite creaditors o i i1ts credators or f 1ts property be
placed wnder comtroel or an cusGody of any court, oy VfF the Martoagor
abandon any of sard properviy o Gn rhe event of the transfecr of . or
agreement to transfer,s any rights Jatle o dnterest Iin said property of
any portion therveofs or an the event ot any gale. asgiganent or - ansfor
mf any beneficial nterest 10 and to thr above-numbered trust, or 1fF the
Mortgagoy falls to complete within a s2caonable times any buillding o
buildings now ar at any time in oo oo erection upon satd premisea.
then and 1n anyvy of gaid events., the Morthoaee s heveby qaetbhon i ced @od
enpowered, at ate optior. and wibthoot affociing the lien hereby orested or
the pricrity of zaid lien o any vight of the Mortgages horvewnder ., Lo
declare, without notice all sums secorood herelby immadiately dae and
payable whether o not such default be remedied y) the Mortgagor and apply
toward the payment of said Mor = andehtednesas ooy 1ndebtedness of the
Mortgagee to the Movtgagor and the Morbgages may 4220 immediately proceed
to foreclove thisz Mortgage, and 1y any foreclosuwrewa sale may be mede  of
the premises enma without offering the ceveral piade soparately. That
in the evenrnt that the owneraehip of soaod property . or dany part theayaof,
becomes vested 1) a person other thay che Movtgagor and any part of the
sume secuwred hereby remalin unpald, and 10 the further everc that the
Mortgagee does not elect to declare such sums ammediately duacand pavable,
the Movtgagor shall pay a reasonable fee o the Mortgeagee to rover the
cost nf amend:irg the rvecovds of the o bgagee to ahow such aolaeoge of

o

B

cwrership.

F. Thet upon commancement of any foveclosw 2 proceeding hoveunders the
caurt in which suck L1111 1s filed wmay, alb any blme, erthers before oar after
sales el without vcetice to the Mortygzsoor. or ay parbty claiming uandey it
and withcout rega-d to the then value of said premizes.s or whether the same
shall thewn be cccunied by the cwner of the equity of redemption as a
pomestead appeint @ receiver with power toe sanage and rent a20d o collect
the vreonts. issues, and profits of za1d premicses duwving the pondency of
such fereclosure suill and the statutory pericd of redempbtion, and such
rents, 1ssues and profitss when collected may be appllied before as well as
after the Master s sale. towards the payment of the indebtedness. costs,
taxes, instrance or other l1tems necessary for the protecticn and

£LODLSLS
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“or on any deficiency decree whether there be a decree therefor in personam
or nets and if a receiver shall be appointed Moyitgagoy shall remaln in

‘of deed in case of sale. but it

' UNOFFICIAL COPY; 7 3

preservation of the property. including the expenses of such receivership,

pozsessycn until the expiration of the Tull pericd &llowed by the sctatue
for redemption whether there be redemplticor or net and until the issuance
ne deed be issued. wuntil the expiraticon of
the statutory pericd duwring which it may be issued. &d no lease of =aid
premises shall be nullified by the appointment or entry 10 possession of a
receiver but it may elect to terminate =y loase junics o the lien
rereofs; and uporn forecloswe of saild premises., there shall be allowed armd
included as in additional indebtedness 10 the decree of cxle all
mxpenditures and expenzes together with interest thereon at an interest
rate egual to the prime yvate as published in the Wall Stveet Jownal plus
B%. varying dailys which may be paid or incioered by or on behal § of
Mortgangee for attorney’s fees, Mortgagee’s fees, appraiserv’s fees. ocublays
for exhibits attached to pleadings, documentary and expert evidernoe.
stencgrapher s fees, Master’s fess and commigsionss court costs,
publication casts and costs (which mav be estimated as to and include
items to be dupended atter the entry of the decree) of procuwring all sach
abstracts of title, title searches, examinations and repoartsy guaranty
policies, Terveys certificates and similay dzta and assin~coces with
respect to titlolas Mortgagee may reasonably deem necessary el ther to
prosecute such =xi? o to evidence to biddevs at sy sale held proarsuant ta
surh decree the tride title to or value of said premisess: all of which
aforesaid amounts togeiher with interesht as hevewn provided shall he
immediately due and payable by the Mortgagers an connection wikh tald any
procecding. sncludingsprobate ar bankropboy proceedings bto o which eeq Lheye
party hereto shall be a garty by reason of this Mertgage o the note
hereby secured: or (b)) preparations tor commencement of anvy sait for
foreclosure herecof after the acorual of the right to forecleosuwre, whether
or not actually commenced: o () prepairaticons Toy the defense of o
interverntion an any threatened o contemplatoed sui € oo proceeding whioh
might affect the premises or tholspocurity heveot. whether o not actually
commeviced. 1n the evernt of a forédlosae sale of aoid premises there
First shall be paid out of the proceefs thereot all of the aforesaid
items, then the entire indebtedness Ghether due and payable by the terms
hereof or not and the interest due thovoon up bto the time of such sale.
and the overplus. if anys shall be paid aa the Mortgagor « and the
purchaser shzall rnot be cbliged to see tolthe application of the purchase

MONeY «

G. In case the mortgaged proporty. or any pard thereof, shall be taken by
condemnaticn, the rMortgagee is hereby empovered to callect and receive all
compansatiorn which may be paid for any property tarann avr tor damages to
any property noct taken and all condemnation compereation o received shall
e fenrthwith applied by the Mortgages as it may elect. to the immediate
reduction of the i1ndebtedrness secured hereby or to thna repair and
restoration of any propevty so demaged. provided that any excess over the
amount of the indebtedness shall be delivered to the Mortgoagor or 1ts
assignee.

H. A1} easements, rents, issues and proefits of saild premises /are pledged,
ascigred and transferred to the Mortgagee, wihether now due or Sereafter to
become due, under oy by viviue of znv lease o agrecement forr the use or

cccupancy of said propertys o oany part thereaf, whether sald lecse or

agreement 1s written or verhal. and 31t 1e the intention heveof (&) to

pledge saad rents. issues and profits on a parity with said resl estate

and ot secondarily and such pledge shall not be deemed theveunder,

together with the right in case of default, either before or after
foreclosuwre sale. to enter upon z2ad tabe possession of s manage, mainkainv.

and cperate sal1d premises, or any part thereof, make leases foar termns

deemed advantagecus to 1t tevmirate or modify existing oy future leases. -3
collect said avails, rents, ilssues and prefits, regardless of when earned, L
and nze such measwes whether legal or equitable as 1t may deem proper to o3

‘enforce collection therecofs employ renting agents or other employecs, o]

alter or vrepailr zald premises.s buy furnishings and ecquipment therafor when o
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it deems necessary. purchase adequate Tire and entended coverage and other
Ffarms of instrance as may be d@emed adv1mabln, and 1n general exercise all
powers ordinarily incident to absclute cwnership, advance or borrow mooey
mecessary  for any purpoese herein stated to secuwre which a lien is hereby
created on the mor-tgaged premises and on the income thevefrom which 1ien
is prior to the lien of any other 1ndebtedness hereby secuwred. and out of
the 1ncome retaln reasonable compensation for 1tself. pay insurance
premiums,y taxes and assessments, and aAll expenses of every kind i1ncluding
attovrney's fees, incwwred in the exercise of the powere herein given, and
from time to time apply any balance of income not, in 1ts sole discretion,
needed for the afaoresald purposess First on the interest and then on the
principal of the indebtedrness hereby secured. hefore or after any decree
of foreclozw e, and on the deficiency in the mroceeds of sale. 1f any,
whether there be a decree in personam therefor or not, The possession of
Mertgages may continue tmtil all indebtedness secured hereby is paid in
Full or until the delivery of a deed pursttant to o decree foreclosing the
lien hevrveot. but 1f no deed be r1ssused. then until the expiration of the
statittory pericd dioing which 1t may be issued. Mortgagee shall. however,
have thes disc/etionary power at any time to vrefuse to take oy to abandon
possession of waild premizes without affecting the lien hereaf. Mor tgagee
shall have all /powers, 1f anys which 1t might have had without thisg
paragraph. No Guit shall be sustainable against Mortgagee based vwpon acts
Gr omission relatiing to the subject mattey of this pacagraph unleass

~

comnenced within siaty days afTter Mortgagee™s possession coases.

J. That each right, powa and remedy herein conferred apon the Mortgegee
is cumulative of each coiner right or remedy of the Mortgegees whether
hervein or by law conferiraens and may be enforced concuryently therewith.
that ro walver by the Morbtgoagee of performance of any covenant hoerern o
in eaid abligation contained shall thereafter v any mamey aftfect the
right of Mortgagee to reguire o entorce performaence of the same or any
cmther of said covenants: bthat wievrever the contest heveof rvequives. the
masculine gender, &< used hereiv.shall anclude the feminine and the
meuter and the singular number, o8 dsed hevreln, shall include the plu-als
that &ll rights and obligations wider this Mortgage shall extend to and be
binding upon the respective successors oand assigns of the Mortgagors and
the successors and assigns of the Morlgagees and that the powers herein
menticned may be exercised as often as ocasicon thevefor arises.

Ke Notwithstandirng any of the provaisionsicoantained berein, the mortgagor
haoveby walves any and x11 vights of redemption, from sale under any ocrder
ar judgement of foreclosure on its own behalf and on behalf of each and
every person. except judgement creditors of Tne portgagors acquiring any
interest 1in or title to the premises subsequent (to the date of this

mortgage.

L.. The within mortgage secures an obligation incuwyvad for the
construction of an improvement aon the land mortgage he-etn,y including the
acquisiticn cost of the land (if this is the case) and constitutes «
tTeonstruction mortgage” within the meaning of Section 9-413010 ) of the
I1lineis Unifore Coamercial Code.

This Meortgage 1= executed by the undersigned, not personally babt as

Trustee as aforesaid in the exevcise of the power and avthority conferi-ed
upon and vested in it as such Trustee (and the undersiagned thercby

warrantz that 1t possesses full power and autharity to exscute thas
inatronent), and 1t is eupressly widerstood and agreed that nothing herein
or in saild Note contained shall be construed as crecting any liabhility on
the undersigned personally to pay the said Note or any interest that may
accrue theremi. or any indebtedress acoruing hereunder,s orv to perform any
covenant either express or implied herein contained, all such liability, D
if anv. being exprezsly waived by the Mortgagee and by every person now or o3
hereafter claiming any right or security hereunder, and that so far as the QN
undersigned and 1ts SUCCessors perrsonally are concevned, the leqgal holdey -}
or holders of caid MNoete and the awner or cwners of any indebtednes

(o)
accruwing hersuvdsr =hall look sclely to the premises hereby covveved for Eg
(V)
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thie pavment thereof, by the enforcement af the lien herebyv coveated, in the
manrer herein and in said Note provided cr by action te enforce the
personal liability of the guavantor. 1 sy,

IN WITNEES WHEREQOF .

UNIDN NATIONAL BANE & TRUST COMFAMNY. not peraonally but as Trustee as
aforesaid, has cansed these presents to be sigrned by its authorized
afficer desigrated belows and 1ts coairporate seal to be hereto affised and
attested by i1ts authorized officer designated below.

Dated this I1STH of ODUTORER. 1987.

LNMIOM NATIOMAL BAME & TRUST COMFANY
A4S TRUOUSTEE AFDRESAID ANMD NOT FERSONMALIL Y

———

—

SEAL ' Ry . Kv:l V.1 .
Jame D. Keith, Q.U.‘FK % Triyfst OfFfFicer

A TS N
véj

Richard L. EHingaman., PR

\,

Attest: {
M N

STATE OF ILLIMNOIS
COUNTY OF KANE

I« Theresa L. Hardy. a Natary Funtir»c in end for said County. in the State
aforosaid, DO HEREERY CERTIFY thatJarme Do Keith. AV.F, & Trust Officer of
UNION NATIONAL EBANE & TRUST COMPAMY ono Richard L. Bingaman. Vice
Fresident of said Bank who are personally bknown to me to be the seme

‘persons whose names are subscribed ta Che fovregoing tnskroament as such

officers appeared before me this day in pesson and acknowledged that they
signed and delivered the said insbrument @4 theilr o fres and voluntary
act and ez the free and voluntary act of sein Ranka. as Trustee as
aforesaid, for the uses and purposes thevelrn seh forths ancl the said Trust
Officer -~ Vice Fresident themn and there acknowledaed that said Trust

COfficer — Vice Fresident asz custodian of the celnorate seal of said Rank,

did affix the corporate seal of zaid Rank to saic nastrument as =ajid Trust
Officsr — Vice Preszident’s own free and voluntary Eot and as the free and
volimtary act of said Bank, as Trustee as aforesaids for the uses and
purposes therein set forth.

Given under my hand and Motarial Seal this \_&D__ dax. of Dg‘:,w,\',

» 1987
2 Nt orl N e ...,,,._,.__.d._}:‘.‘o‘x /.\ 4 enan.
ettty , Motary Punlas
‘ PO OV VP o e
Preparcs by:  yAeud B y OFFICIAL SEAL >
Yer THERESA L. HARDY @
Debra Dupple NOTARY PUBLIC, STATE OF ILLINOIS ), <3
Unicon Naticnal Eank 4 3,1991 W
One Fountain Square Flara ‘ My Commisslo, D VV) 3 \
.. = O G s ATE P L&l P e d o o 4 -
Elgins 1L 60120 M ()
=3
[

BOX 333.cc
: COOK COUNTY,
-7 FILED FOR Riconals

S

7. 1987 0CT 22 & 1i: 09 87570073
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