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LAND TRUSTEE MORTGAGE

ff\ThP undersinned. UNION NATIQNAL AN & TRUST COMFANY . & banking
kc)aSbﬁf1dtlﬁﬁx net perscenally but as Trustee under the provasions of a deed
O\ - deeds im trust duly recorded.and delivered to the undersigned pursoaant
to oa Trust Agreement dated FbﬁhHAhY 10Oy 1987, and known as Truast Muamben
JC\J 355 hereinafter refered fo asm the "Mortgaagor". does hereby meotgage and
<? convey to Lhnion National Bank S O Trust LCompany. a bankinng association
hereinatter referred to as the "Mortgages” ., the following real estate in

o~ the County of Cock, State of Illincis, ta wit:

LOQT =22 TN STREAMWODD GREEN MEADOWS EAST BEING A SURDIVISION IN FART OF THE
NORTHHEST QUARTER AND FART OF THE SUUTHWEST QUARTER OF SECTION P4 TOWNSHIF
41 NL)F\TH « RANSE 9. EAST 0OF THE THIRD F.M.. M QOO COUMTY. TLLINOIS

commen address{ VOT 92 — 187 FILEERT DRIVE, STREAMWOOD, 1. 60107 swm
12TV Olo ~au - 206 - OQ/2-0000
Togethey with all Huildings, fixtures or appuwrtenances now oV moroafter
erected therecn or pilaced therein, 1ncluding all apparatus, equipment.
Fintines or articles. vhether 1 2angle anits o centirally contvol led.
used to supply heat, =%, ailr conditioning. water, light, powei
refrigevation, ventilabicn or other services, and any other thing now or
hereafter therein or thesZon, ths furnishing of which by lesscrs to
lessees ls customanry o apprepriate, including soveens, window shades.
storm doors and windows, floor coverings, screen doors, in-a-door beds,
awnings. stoves, water heaterss prefrigerators. washing machiines, clothes
drvers, and all other such applisnces (all of which are intended to be &vd
hereby declared to be a pari 4 said real estate whether physically
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are
L attached thereto or not): and alzt together with all easements and the
. . rerts. issues and profits of said pramises which are hereby pledaged,

assigned, transferred and et over wunto the Mortgagees whether now dus or
hereaf ter ton become due as provided heffein. The Mocrtgagees 15 hereby
subrogated toe the rights of all mortgagez, lien holders and cowners pald
off by the procesds of the loan hereby secaved.

Te have and toa hold the saild property. witht gaid buildings. 1mpravements,
Fivtiures, appurtenances and eqguipment, untosaid Moy tgagee forever for the
umes herein set forth. Notwithstanding any of the grovisions contalned
hereins the mortgagor hereby wajlves any and all wirahte of redempblon firom
sale tnder any order or judgement of forecloswwe i its own behalft and on
behalf of each and every person, ercept judgement cveditors of the
mortgagor s acquiring any interest 1n or title to the/premises subsequent
to the date of thiz moyv tgage.

To secure (1) The pavment of a MNote executed by the Movrtgigor to the oavder
af the Mortgagee bearing even date herewith in the principar sam of FIETY
FOUR THOUSARMD NMINE HUNDRED TWENTY FIVE AKND NO/Z100 DOLLARS (%5a4,92%.00) ,
which Note, together with interest thereon as thereiln provideds payvable an
full at matirity. All payments ore to be applied. fivast, to any date
charges dues then rmterest, and the halance Lo principal, antr 1l sasd
indebtednegﬁ is paild in fulli (B The pevteoermance of othey agpreements in
aig Mote and Construction Loan Agreement dated OCTDRER 18TH, 1987, which
nrn heveby incorpurated herein and made a part hevecof. and whiech provides,
among other things. uapon ten dayve noatice foom the Mortgagee for an
additional manthiy payment of cre—twelfth (1/718) of the esbimated amual
taves (unless the Mortgagee has pledged an interest bearing savings
account ta satiesfy sstimated taxes) assessments, Insurance pyremiuams and
cther charges upen the mortgaged premices, and (4) The performance of ajl
af the covenarnts and ebligations of the Mortgagor toa the Mortgagee, as
contained FRerein and in saild Meote and Constriwction Loan Agresment dated

OCTORER 15TH, 1987.

12002628

THE MORTEABOR COVENANTG:

A, (1) Ta paid zzad indebtedness and the interest thereon as herein and in
said Mote nrovided, or according to any agreement extending the time of

o paymert therecofi (2) To pay wher due and before any penalty atbtachoed

'?_. thereto all taxes. special assessments. water charges, and sewer charqes
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. against s2id properly Crncludaing those herefore cdae) . aad bo foermrah
v v
Mortoagee, upon reguests duplicate receipts thevefor, and all such 1temns

extended against ofl \Fﬂb',y Al 1] o3 a\al (D gk e\yhd valid for bthe
purpese of this relulijeye d KS€ R Ly Ye ¥ e o Fereafter

upon saird premises insuweed against damage by fire. and sach othey hazavds
== the Mortgagee may require to be inswed against; and to provide public
e jiability inswrance and such obther insuwrance as the Mortgagee may vequire.
wntil said indebtedness s fully paids or 2n case of foreclosuorey until]
expilration of the pevicd of redempticn. toyr the full inesnrable value
‘pherenfs 10 such companies and in such torm as shall be satisfactory to
the Mortgageei: such insuwrance policlies shall remain with the Mortgagee
during zaid pericd or pericdss and contaln the usual clause maling them
payable to the Mortgagees and in case of foreclosure sale payahle tc the
cwner of the certificate of sales cwner of any deficiencys any receiver or
redempbioney, - any grantee in a Master’s or Commission2r s deed: and n
case of loss under such policiess, the Moyvitgagee is authorized to adjnst
colloct and compromise in its discretion: all ctlaims therennder and to
espcute and deliver on behalf of the Martgagor all neceszary procfs of
loss, receipts, vouchers, releases and acquittances requived to be signed
by the inswance companies, and the Mortgagor agrees to sign. upon demand.
all receipts, vouchers and relesses requived of it to be signed by the
Mortgagee for such purposes and the Mortgoagee is authorized to apply the
proceeds of a’ny insurance claim to the restoration of the property - upon
the indebtedneas hereby secured 1nm ite discretiaon, but monthly payments
shall combinue /imtil sxid indebtedness is paid in falli (4) Immadiately
aft=r destruction ar damages or commence and promptly complete the
rebuilding cr restoration of buildings and improvements now or hereatter
on =aid premises.-Odless Mortgagee olechs to apply on the indebtedness
secured hershy the oisceeds of any 1nsuwrance covering such fdestruction o
damage: (5) To keep seud premises in good condition and repair.s without
wastes, ard fres from avvemechanic®s or other lien or claam of lien not
expressly subordinatea to-the lien herenfi () Ta comply with the
provizions of any lease 1f/this Mortgage 1s on & leasehclds (77 To pecform ,
all ebligationse under any geclaraticon. covenant, bylawsy regqulations, and
consti btuent documents governing eaid premises 17 the Mortgage 1s on @
covdaminium or a planned unitedavelopment § (8) Not to make. saffer or
permit any wnlawful vse of any notsance Lo exist on said propenty no to
diminish ner impair ite value byl ay act or omission to acti (9 To comply
with all requivremonts of law with J=spect toe mnvigaged premises and the
use thereafs: (10 Mot to make. suffer s permit, without the wittan

: permizsio of Lthe Mortgagee being firist had and abtavned . (o) any use of
Iwﬁw the property for any purpose other than that for which it 15 now nsed, (b
%- any alterations, additions. demoliltiron,-amoval oy sale of oy

L Adeprovements, apparatus, appiurteasnces,s TALLres o @quipment now ar
hereafter upon Said propertys () any purchass on conditional sate. lease
or agreemoent wider which title 18 reserved 10 /bhe VRO s O any

] apparatus, fixtura2s or equipmentt to be placedan oo upon any buildings o
73 improvements on sald propertys (d) any sales esgigpment or tranefer of any
; yight title o interest in and to sald property oy Jany portion thecreof,

’ (11 Mot to accept or acknowladge without the wriiten consent of the

- Mortgagee being first had and obtained any sale, assigeoasent or transfer of

1 any beneficial interest in and to the atove nuebered Lrasts (12 Tao
S complete within a reasonable tims any buiy ltdings o improvements aow o at
i any time in process of erection upma the said premices; 13) To appear an

o and defend any proceeding which in the opinion of the Mortgagre xffechs
T it mecurity hereunderys and to pay all costes expenses and ol des neng eed
or paid by the Morbgagee Ui any proecaeding in which may De oo S pac by
defendant by resason of this Mortgage.

K. That iy case of failwe to perform any of the covenants hevelig
mortgagee may do on Mortaagor’s behalf everything so covenanted; that said
Mortganee may also do any ack 1t may deem necessayy to protect the 1i1en
herectT s that Mortgager will repay upcn demand any mooneys pald or disboaraed
by Mortgagee for any of the above purposes and such moneys together with
interest thereon at an interest rate equal to the prime rate as pubhlished
in the Wall Street Jowrnal plus 3%, varying daily shall bscome sa much

vLOOLSLQ
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additional Indehtodness secured by this Morigagee with the same pricrity
as the original indebledness and may be ‘ncluded in any decree forecloesing
this Mortgage and be pald cut of the rents or proceeds of sale of sasid
premises if not otherwise paids that it shall not be obligatory upen the
Mortgagee teo inguire inte the validity of any lien. encumbrance co- claim
in advarncing moneys as above authorirzed, but nothing here contained shall
be construesd as requiring the Mortgegee to advance any moneys for ony

purpess nor to de any act hereunder;s and the Mortgagee shall not §ncur any

personal liabhility because of anything it may do or omit to do herewnder .

C. That it ie the intent herenf the secure payment of said Note whether

the =ntire ameournt shall have been advanced ta the Mortgagor at the date
herecf or a later date. or having been advanced, shall have beon repaitd

payt.

D. That in the =2vent the cwnership of said property or any part thereof
becomes vested in a person other tham the Mortgagor. the Mortgagee may.
without notide to bhe Mortgagor,. deal with such successors in interest
with reference oo this Mortgage and the debt hereby secuwred in the same
manner ag with Yhe Movrtgagor s avd may fTorbear to sue or may extand time
for payment of wtedebt, secuwred herebys without discharging or in any way
affecting the lidbility of the Mortgagor heveunder or upor the debt heveby

sectured.

E. That time iz of thea a2ssence hereofs and if default be made in
performance of any covenant herein contained or A0 making any payment
under said Moate oy abligatices oy any extensicon orf renewal theveotf. o if
proceedings be instituted bo enforoe any other lien or charge upon aoy of
said proeperty. or upon the filing of a proceeding in bankvuptoy by oy
against the Mortgaegors or if khe Mortgagor shall malke any sasesignuaent for
the benefit of i1ts creditors ol Aif ite crediters o 3IFf its property be
placed under comntrol or in custoday of any cowrts o if the Mortgeqgor
abandon any aof zaid praperity oy indthe event of the transfer of. o
agreement to transtfer, any right. title or interest in said property of
any porticn therveot, or 1n the eventh of lany sales assignment oo tirrarnster
of any beneficial interest in and to he above-numbered trust. oo 11 the
Mortgagor fails to complete within & reascnable time. any bullding o
puildings now or at any time in process Of srection upon saild premises.
then and in any of said events, the Mortgagea.is hereby aunthorized @nd
popowered, at 1tz option., and without affectisrg the lien hereby orpated oo
the priority of saird lren or any vight of theldio-tgagee hereunder . to
declare, without notice all sums secured hereby mnediately doe and
savable whethery or net such defauwlt be vemedied by the Mortgogor oo
towmard the paymert of said Mortgage indebtedness doly) indebtedness of
Martganee to the Mortgageor and the Mortgagee may assosibmmediately pro

to foreclose this Mortgages and o any foreclasuwre a J221a oay he made

the premises enmasse without offering the several parts saeparately.

in the event that the ownership of said pre vy . or el part theroeof,.
becomes vested 10 s person other than the Morbgagor and opy part of the
sums secured hereby remaln unpaid. g an the frorther event cbat the

Mo tgagee does not elect te declare such sums ammediately dus and pay=sble.
the Mortgagor shall pay a reasonable fee to the Mortgagee to cower the
cost of amending the vecords of the Movbtgagee to show such chaaoee of

pwhership.

F. That upcn commencement of any torecloswre proceeding hereunder,
court in which such L1 is filed mayy at any time, elther before or
sale. and withaout notice te the Mortgagor. or any party claiming under
and without regard to the then valve of said premises, or whethes the
shall then be cccupied by the cwner of the equity of yedemption ae a
homestead appoint & receiver with power o manage and rent and to collect
the rents, issues, and profits of said premises dwring the perdency =f
such foreclasure suit and the statutory period of redemption. and coch
rents. 1ssues and profits,. when collected may be applied before as well =as
after the Master’s =sale, towards thoe payment of the indebtedne costs,
raxes. insurance o other ittems necessayy for the protection an
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including the eupenses of cuch receilvership,
1IN personam

preservation of the properiy.
o on any deficiency decree whether there be a decree therefor
or nots and if a receilver shall be appointed Mortgagor shall vemain in
pogsession until the expiration of the full pericd allowed by the stetue
feor redemption whether there he rodemption o noet and until the issuwance
of deed in caze of sale, but 1t oo deed be i1ssued, until the expiration of
the statutory pericd dwring which 1k may be 1ssued, and no lease of saird

. premises shall be mallified by the appointment or entry 1n possession of a
veceiver but it may elect to terminate any lease junicr to the lien
hereofs and upon forecloswe of seid premises, there shall be allowed and
e luded az 1n additional indebtedorss in the deoree of cale all
supenditures and expernses together with interest thereon at an interest
rate egual to the prime rate as published 3 the Wall Street Jouwnal plus
A%, varying daily, which may be paild or inciovred by or o behalf of
Mortgagee fovr attorney's fees. Mortgagee’s fees, appraiser’s fess, outlays
for exhibits attached to pleading:=ss documentary and expert evidence.
stenographer "s fees, Master’ s feoes and commissions. cowrt costs,
publication Coste and costs (which may be estimated as fto and include
items to be espended after the enbvry of bthe decree) of procuwring all swcch
abstracts of “ivie, bitle searches,. esaminations and reportes guaranty
policies. Torreotocertificates and similar data and oances with
respect to tatlel as Mortgagee may reszonebily deen necessary erther to
prosecute such suile o to evidence toe bidders at any sale held pursuant to
such decree the brue title to or value of said premises; all of which
aforesaid amouits togelher with interest as herein provaded shall be
immediately due and pavable v the Mortgagon in coennection with (8) any
proceeding, 1ncluding prabate cr bankrouptoy proceedings to which eilther
party hereto shall be a party by veasen of this Mo togage or the note
herveby secureds oc (b)) prepayaticons for commencement of any suit for
fForecleasin-a hervecof after the acorual of the right te foreclosure, whether
e et actually commenced:s o (o) prepavations for the defense of or
iptervention in any threatened o ocontemplated suit or proceeding which
migbt affect the premises or the-zeocuwrity hereof. whether o nob actually
commenced. Im the event of & forezlesure sale of sAaild premises there
first shall be psid out of the procsids thereof all of the aforecaid
itemss then the entire indebtedness whether due and pavable by the terms
herecf or Not and the interest cdue thetteoar up to the time of such salen
and the overplus., if any, shall be paid (t¢' the Mortgagor » and the
purchaser shall not be obliged to see to Fhe application of the purchase

mo ey .

G, In case the mortgaged proapeviy. or any part Ynerectf. <ha1ll be taten hy
condemnaticon. the Martgagee i1s hereby empowered toscollect and receive all
compensation which may be paid for any propeyvty taben ov for damages to
any property not taken and all condemnation compersabaion so veceived shall
be forthwith applied by the Mortgagee as it may electd to the immediate
reduction of the indebtedness secured hereby or to Bhe vepair and
restoration of any property so damaged. provided that oy ercess over tha
amount of the indebtedness shall be delivered to bthe Morteagoyr or itls
A8 1 gNnes.

. A1l easements, rents, 1ssues and profite of said premises adre pledged.
assigned and transferred to the Mortgagees whether now due or fereafter to
become due, wiider or by virtue of any lease or agreement for the wse or
cccupancy of said propertys or any part thereof, whether sald le«se or
agreemant 15 written or verbal, and it is the intention hereof (a) to
pledge said rentsy i1ssues and profits an a parity with sald real estate
and nnot secondarily and such pledge shall not be deemad thereunder,
together with the right in case of default, either before or after
foreclosure sale. to enteyr upon and take possessesion of s, manages maintain,
and cperate said premises,; o any part thereof. make leasec for terms
deemed advantegeous to 1t, terminate oy moedify existing or future leases,
collect said aveils, rents, issues and profits. regardless of when earned.
and use such measures whether legal or equitable 285 1t may deem propey to
enforce coallecticon thereof. employ renting agents or other emplovees,
Aalter or repaily salid premises, by furnishings and equipment thevefor when

bLo0L828
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it deems necessarys puw-chase adequate firve and extended coverage and othor
Farms of inswrance as may be deemed advisable. and in general exercise al)
powers ordinarily incident to absclute ownership, advance ovr borcrow mansy
necessary  for any puwrpose herein stated to secuwre which a lien 15 hereby
created on the mortgaged premises and on the income thevefrom which ien
is prior to the lien of any eother indebtedness hereby secureds and out of
the Income retain reasanable compensation for iteelf. pay inswance
premiums, taxes and assessments, and all expenses of every kimnd including
attorney’s fees, incwred in the exevocise of the powsrs herein given, @nd
from time to time apply any balance of incecme ooty in its sole discretion,
rmemded for the aforesaid puwrposes. Tirst on the intevest and then on the
principal of the indebtedness hereby spcurecd, before or after any decree
of Torecleswre, and on the deficiency in the proceeds of sales. 1T any.
whetiher there be & decree in personsm therefor or not, The possession
Mortgagee may corbinue until all indebtedness cecuved hereby is paird in
Full or wuntil the delivery of a decd pursiiant e o decree foreclosing the
liem hereofs, tut 1f ne deed be issuved. fthen until bthe explration of the
statutory perivd charing which it may be issued. Mortgagees shall, however.,
have the discretionary powsy at any time te vefuse to tabke oy 4o abandon
possession of Siodd premises withoot atfecting the lien hereanf. Morvtgagee
shall have all howers, 1f any. which 1t might have had without this
paraaraph. No 591 shall bhe sustainable against Mortgagee based opon acts
or omiszion relatidg to the subject matter of this pacagraph unless
commenced within sixiyodays afthter MortQagee’ s POose@sslon CeAases.

o f

J. That each right, pobier and remedy harean conferyed upon the Mortgagee
is cumulative of each othen right cv remedy of the Mortgegees. whethor
herein or by law conferreds and may be enfrrced concuw vrently thsvedgith.
that no waiver by the Mortgacece of performance of any covernant heceiyn oy
1n saic oblaigation contained ehall thereafter 1n any marver affect bthe
right of Martgagee to regulre ov) enforce performance of the same or any
acther of zaitd covenantsi thal whersver the context bhereof roguicres. the
masculine genders as used hereimy/onall include the feminine and the
neuter and the singular number, as wvsed hereiln. shall include the plural;
than all righte and abligations unded this Mortgage hall cxtend to Aand be
binding upon the respective successors 2ad assigns of the Mortgagoo, and
the successors and assigns of the Mortdageed and that the powere herein
mentioned may be sxercised as often as agecasion therefor arizes.

L Motwithstanding any of the provisions canvalned hereln, the mortgagor

..
herebhy waives any and all rights of redempticg fHrom sale under any order
or hehalf of each arnd

or judpement of foreclosure on its cwn behalTt and
every persan, except judgement creditors of the morbtgagor, ocoguiciag @y
interest 1n o title teo the premises subsequent Yo the date of thig

mortgage.

Lo The within mo-tgage secwres am abligation incuwrred for the
construction of an improvement on the land mortqage hecrzin, including the
acguisition cost of the land (if this 1s the case) and conshalotes &
teonstruction mortgage® within the mesning of Section %-H1301) (c) of the
IT1linveis Uniform Commevoial Code.

Thie Mortgage is executed by the undersigned. not personally bytias
Trustee as aforesard in the exercise of the power and aathori bty aonfarmred
upon and vested in 1t as such Trustes (and the wndaersigoed therelss
warrants that 1t possesses tull paower and author ity to execote thie
Simstrument)s and it is expressely uwnderstocd and agreed that nothing horern
ar in saild Mote contained shall be construed as creating any liahility on
the undersigned persconally to pay the sald Note or any interest that may
accrue thereons or any indebtedness ascruing heveuwnder. o to perform any
coavenant either express or implied herein contained, all such liabillty,
if anys. being evpressly waived by the Movtgagees and by every p=rson acw or
hereafter claiming any right or secwr ity berewunders and thet s far as the
undevsigrned and its successors personally ave concerned, the legal haolder
or holders of said MNote and the owner or owners of any indebtednecs
accruing hereunder shall leobk solely to the premises heveby conveyed o
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the payment thereof., by the enforcement of the lien hereby created, 1n the
manner herein and in sard Nete provided or hy action to enforce the
persomnal liabilaity of the guarantor. 1f anv.

IN WITNESS WREREQF .

UNTON MATIONAL RANE & TRUST COMPANY . nobh perconally but as Trustee as
aforesaid, has caused these presents to be signed by its authorized

officer designated below,

attested by its authorized

Dated thais 1S5TH of OCTOBER.

SEAL

STATE GF TLLINOIS
COUNTY 0OF EAME

and its covporate seal to be herete affived and
afficer designated below.

1987.

UNION NATIONAL BANE & TRUST COMFANY
AS TRUSTEE AFORESATD AND NOT FERSONALLY

kh\\«.

By 1 S e e
Jane D. Ketth, AV.FL 2

Attests

Fichard .. BHingaman,

I, Theresa L. Hardy, a Notarvy Fubld T an and for caid Countys 1n the State
aforecsaid, DO HERERY CERTIFY that Jansa Do Ferths. AVLFP, & Trust Officer of

UNTON NATIOMAL BaNE & TRUST
Fresident of <aid BRank who

COMPANY =nd Richard L, Bingaman. Vice
are personaldy BEnowrn o ome ta bhe the same

persons whose names sre subscoribed o tha foregoing instrument as such
officers appeared before me this day in poocon and acknowledged that they

signed and delivered the said
act and as the free and voluntery act of

instirument as chielr own free and volurntary
T o sald Banky as Trustee as

afovesaid, for the uses and pwposes theveilnezet forths: and the €zid Troest

Dfficer — VYice Fresident then
Nfficer — Vice Fresident acs

and there acknowledged that said Truast

custodian of the corgarate eseal of <z21d Eant,

did affin the coarpoarate seal of saird Banbk to saild fastrument a5 sai1d Triosv

Qfficeyr - Vice FPresident’s
voliuntary act of said Bankes
purpeses therein set forth.,

covry Fyree cond valuntary aché anrnd as the Tree and
as Tructee ac aforegsaildy o the uswes and

Given wnder my hand and RNetarial Seal this NLLQ dakh oFf (2&:3}&£5{ZL4

. 1587

Frepared by: 4 VVUA&& FS‘

Debra Duppler

Unicn Mational Rank

One Fountain Sguare Flaza
Elgin, IL 60120

BOX 333-CC

Fererr TR Notary Fublae

“taadqaa
: OFFICIAL SEAL “~““)
ST Loy
. STATE OF 1)
My COmm'SSf E NOlS
e T )

1200548
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