-

- - UNOFFICJALs COP¥7

8757007

LANMD TRUSTEE MORTGAGE

geﬂThe undersigaeds UNION NATIONAL BRAME & TRUST COMPANY. & banking

qDassociatimnw not personally hut as Trustese wunder the provisions of a deed
cr deeds v btrust duly recovded and delivered to the undersigned puwysuant

' te a Trust Agreement dated FERRUARY 10. 1987. and known as Trust Nomber

’ 1353 hereinafter referred to as the "Mortgagor',. does hereby mortgage and

(\lconvey to Unmion Mational Banlk: & Trust Company, a banking asscociation

hevreinaftsr referred to as the "Mortgagee . the fallowing real estate in

the County of Coclk, State of Tllincls. to wit:

e

~ﬁh~LDT SO IN STREAMWAOND GREEN MEADDWS EAST BETNG A SURDIVISION IN BART DF THE

2 MORTHUEST RUARTER AND FART OF THE SOUTHWEST RUARTER OF SECTION 84 TOWNEHTF -

4H41 MORTH. RANGE @, EAST OF THE THIRD F.M. . IN COOH COUNTY. TLILINOLIS

‘l'."'cc'mrm:m adodress: LOT 20 - 111 FILBERT DRIVE, STREAMWOOD. IL &0107 $1’6 00 :
VINN Blo — 24U - 3G ~ OGO — DOOD .
" Tegether with atl-buildings, fixtures or appuw btonances nnw or hereafter
erectad thereon Do placed thereoin, including atl apparatus,. equipment,
Fivtures or articyes, whethay 1n single wiltts o centrally controllsd,

used to supply heat gas, alr conditbticning. water, light, power
refrigerations venbiigtion o othey servioes, and any othey thing now or
hereatter therein or thoreon. the Trnishing of which by lesaars to

lessees 15 customary colappyopyriate, including sdreenss window shades,

atorm doors and windows. fioo coverings, scoreon deors, in-a-dony beds,
awnings. stoves. watey heaters, refoigerators, washing machivnes, clothes
dryers. and all other such appiisnces (all of which are intended to be and
are hereby declared to bhe a part of saild real ecstate whether physically
attached thereto or not): and alse together with all eazements and the

rents,y 1ssues and proafits of sald premises which are hereby pledged.
assigned, transferred and set over unto the Mortgagees whethber now doae o
hereafter to becoms due as provideo herein. The Mortgagees is hereby
.eubrogated to the rights of all mortgages. lien holders and owners paid

off by the proceeds of the lean hereby sacured.

Te have and to biold the said property, withesald buildingss improvements,
Fixtures. appurtenances and eguipment, ko satd Mortgagse forevery for the
uses herein set forth. Motwithestanding any of/the provisions contained
Cherein. the mortaagor hereby waiwves any and aliavights of redemption from
sale under any order or judgement of foreclosure on ite cwn bhebhalf and on \
behalf of each and every person, except judgemen: coezditors aof the

mertaagors acguiiyring any Iinterest in or title to the.premises subseqnent

to the date of this movrigage.

Te secure (1) The payment of a Note executed by the Moy tgagor te the corder
of the Mortgagee bearing even date herawith in the principal sum of FDORTY
SEVEN THOUSAND NINE HUNDRED FIFTY AND HO/100 DOLLARS (447,950.00%, which
Motes together with interest thereor 29 therein provided. payibhle in full
at matwrity. All payments ave to be applied. Fivst. to any rarescharges
dues then 1nterest, a&nd the balance to principaly until said ndebtedness
1s paid in Fulls (2> The performance of other agreemonts in @aio Note and
Comstruction Loan Aomreement dated QCIUEER 135TH, 1987, which are haneby
incorporated heareln and made a part horecot . and which provides. amang

i other things. upon ten days notice frem the Mortgagee for an additional
T monthly payment of one-twelfth (1/712) of the estimated amual taves

4 (unless the Mortgagee has pledged an interest bearing savings sccoannt oo
i gatiefy estimated taxes) assessmentz, answrance pyaomiums and obher chavges
 uan the mortgaged premises, and (4) The pevformance of all of the
cfovenants and obligaticns of the Moo btgagory to the Moy bgagee . as covvbained
herein and in said Mote and Comstroction Loan Agreement dated QCTORER
18TH. 1987.

THE MORTGAGODR LCOVEMANTS:

P -
o8

2200548

"{‘.’ AL, (1) Ta paid sxid indeh teadness caod the 1ntorest thoveon as bBersin and in
'ﬁ said Mote provided, or according to any agrecmnent extending bthe btime of

'iﬂ payment thereots: (82 To pay when due and betarse any penalty attached
thereto all taues, epecial assessmentsy water charges. and sawer ohasges
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againat gaid preperty (including those herefore due)s and to FTurnish
Moy tgagae s uponn request, duplicate veceipts thevefors and all such 1tems
ntended sgairet fatrd property shall be conclusively decmed valid for the
pwpeose of this reguirements (R) To keep the improvements vow or beyost bers
upon sa@1d premises insured against damage by fire, and such other harards
as the Mortgagee may require to be inswred agatrnsti and to porovide publico
liability insurance and such other inswrance Az the Mortgagee may require.
until gaid indebtedness is Tully paids o in case of Toreclosure. tivmb il
expiration of the pericd of redemption, for the 1131l insuwrable value
thereot. 1n such companias wnd in such foarm as shall be satisfactory to
the Mortgagees: such insurance pelicies shall remain with the Mortgagee
during said peviocd or pevicods, and contain the tsual clause making them
payable to the Mortgageeid and in case of foreclosuwre sale payable to the
owner of the cevtificate of sale, ocwner of any deficiency, any receliver or
redempticorer, or any grantee in A Master s or Commissiconer s decsd: and In
case of loss under such policies, the Mortgagee is authoyized to ac just

collect and compromise in its discretions all claims thereunder and to

execute and doliver on behalf of the Mortgagor all necessary procfs of
loss, receiptd, vouchers, releases and acqulttances requirved to be sigred
by the inswancescompanies, and the Mortgagoy agrees to sign. upon demand,
all receipts.s vouchers and releasese required of it to be signed by tha

Mer tgagee for suck purposei; and the Mortgagee is aunthorviced to apply the
procesde of any idzdeance claim to the restoration of the property or upon
the indebtedness hevebyv secured in 1ts discretions but monthly payments
shall comntinue until “a’d indebtedrness is pald in fulls: (4 Temediately
after destruction ov démane. o commence and promptly complete the
rabuilding or restoraticn of buildings and improvements now or hereat ter
on =aid premises, unless Mortaages zlects to apply on the indebtedness
secured hereby the proceeds of any insurance covering such destruction or
damage: (5) To keep saild premises in good condition and repair,s without
waste, and free from any mechanic’s or other lien com claim of lien nat
expressly subordinated to the lien heveofi: (&) To camply with the
provisions of any lease 1f this Moarteage is on a leasehalds; (7)) To perform
11 obligations under any declaratirn, covenant, bylaws, regulations. and
constituent doruments governing eale premises if the Mortgage is on a
condeminmium or a plarmied wnit developrent 3 (8) Net to make. suffer or
permit any unlawful use of any ruisancs Lo oexist on sard property nor to
dimimish ncr tmpair its value by any act _ar cmission to acts (93 To comply
with all requirements of law with respect(ta mortgaged premises and the
use thereof: £10) Neot to makes, suffer oy pe'mit, without the w-itten
permissicon of the Morigagee heing first had and abtained, (a) anyv use of
the property for any puw-pose othey than that 1w vihich 1t i1s now uvusedys (b))
any alteraticns,y additicms, demolitions remoeval osale of any
improvements, apparatus. appurtenances, fivtuwres oy oquipment now or
hereafter upeon said propertys (o) zny purchase on cgoaditional sale, lease

or agreement under which title i1s resecved in the vandas. oy any

apparatus, fixtures or equipment to be placed in or Wpen any buildings or
improvements on caid property. (d) any sale, assignment or transfer of any
right title or 1nterest in and to saie property or any portion thereof,
(11) Not to accest or acknowledge without the written consent of the
Mortgages being first had and obtaaned any sale, assigrnment o transfer of
any beneficial interest i1n and to the above numbered trusts; (Ve To
complete within a reasonable time any burldings or improvements now or at
any time in precess of erection upoen the sald premisess (137 Tolapcear i
and defend any preoceeding which in the apinion of the Mortgagee arfacts
its secuwrity hereuvnder, and to pavy all costs, expenses and fees 1ncurred
e paid by the Mortgagee in any proceeding ivi which may bhe made a party
defendant by reason of this Mortgage.

B. That in case of failure teo perform any of the covenants herein,

moyv tgagee may do on Mortgager’s behalf everyithing so coveriantads that saidd
Mortgagee may aleo do any dct 1t aaey deem necessary to protect the lien
herent i that Martgagoy will reps, wpon demand any moneys pald or disbursed
by Mortgagee for any of the above ourpGaes and such moneys together with
interest therson ot an interest rabtoe equal to thoe prime rate as publiched
i the Wall Street Jownal plus 3%, varyaing daily shall beocome so much
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additional i1ndebtedness secuwred by this Mortgagee with the same pricrity
as the ocriginal indebtedness cond may be included 10 any decree foreclosing
this Mortgage and ke paild ocut of the rents or proceeds of sale of sdiard
premises 1t ot otherwise paids that i1t shall »ot be obligatory upon the
Mortgagee to inquire into the validity of any lisn, encumbrance or claim
in advancing moneys as above authorized. but nething here contained shall
be construed as requiring the Mortgagee to advance any moneys fTor any
plorpose not o do any act heveunder s and the Mortgagee shall oot incoo any
perscmal liability because of anything it may do oy cmit to do hereonder.

C. That it ie the intent hereof the secuwre payment of said Note whether
the entire amcunt shall have been advanced to the Mortgagor at the date
heveof or a later date, or havaing beern advanceds, shall have been repaid in

part.

D. That in the event the cwnership of said property o any part theveof

becomes vested in a person other than the Mortgagors the Mortgagee may.

without notice to the Mortgsgor ., deal wilith such successoys in Interest

with raference to this Mortgage and the debt hereby secured 1n the same

marer astwith the Mortgagors and may ferbear to sue o may extend kime
for payment of the debt, secuwred herebys without discharging oy in any way
affecting te liability of the Mortgagor hersunder ov upon the debt horeby
secured.

E. That time is/f khe escence herecf, and 31f default be made 1n
performance of @ty covernant herein contained or in making any payment
rmden- saild RNote o obligaticon or any axtev o o venewal theveof.s or o af
proeceedinns be inetitided to enforce any other lien or charge upen any of
said propeyviy.s o uponsthe filing of a proceeding 1nn barmtruptay by or
against the Mortgagor, o 13f the Mortgagor hall make any assigmnment foar
the benefit of i1ts creditors or- 1f its creditors oo 1f 1bks property be
placed wnder contrel o in(custody of any cowt, or 17 the Mortgagor
abanden any of said property/or o in the event of the transfer of, or
agreement to transfer. any right, title or interccst in said preperty of
any portion thereof, or in the levent of any sale, assignoment o transter
aof any beneficial interest in ang to the above-numbered trusts or if the
Mortgagoy fails to complete withim ayreasonable time, any building or
buildings now or at any time in process of erection upen sald premisec,
then and in any of said events. the Modigagee is hereby authovized and
empowered, at its eption, and without @fifecting the lien hereby crested or
the priovity of said lien or army riagbt odf (the Mortgagee hereundsy . to
declare. without netiece all soams secwed Sercby smmediately due and
payable whether cr net such default be remacied by the Morigagor and apply
toward the payment of said Mortgege indebtecoess any indebtedness of the
Moy tgages to the Mortgagor and the Mortgages oy also immediately proocesd
te foreclose this Moertgages and in any foreclooure o sale may be made  of
the premises enmasse without ot fering the Geveeal g sepaately. Tzt
inm the event that the cwnership of waid propectys lcoreany part thereof,
becomes vested 10 a pevason other than the FMortgagor coad any part aof the
sums secured hereby remain wnpaid, and in the further event that the

Mo tgagee does not elect to declare such sums immedisbslycdue and poayatilbe,
the Mortgagor shal! pay a reasonable fee to the Mortgagee to cover the
cost of amending the records of the Moortgagee to show suach’ shange of

cownerehip.

. That upon commencement of ey foreclosure proceeding hevewunder . the
cowrt in which such b1ll is filed may. at any time. exther before or after
axle. and without notice to the Mortgagors com any party cleiming under it
artd without regard to the then value of sald premises, oF whether the same
shall ther be asccupied by the cwnien of the equity of vedemption as a
homestead appoint a yeceiver witbth power to manage and rent and to ool deot
the rentes, 1tosues, and profits of sald premises during the pondency of
such forecioswre sult and the statutory pevicod of redemptions and such
rente., icsuesz and profits, when collected may be applied before as welMtas
after the Master’ s sale, towards the payment of the indebtedness, COStll
taxes. i1msurance o other jtems necessary forr the protection and

<
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praeservation of the property, inciudaing the expenses of such recelvership,.
ey on any deficiency decree whether there be a decree therefor in personam
ac net. and of a rvecolivey ehall be appointed Mortgagor shall remain 30
poseension until the expiraticon of the full period allowed by the statue
for vedempticon whether there e vedempticoy oo not and antil the 1ssuanca
of deed in caze of sale. but 1t no deed be tnmtil the expiration of
the statutory pevicod duwing which 1t may be issued. and no Yeasse of sard
premises shall be nullified by the appointment or entry Iin possession of a
receiveyr but it may elect to terminate any lease junior to the 1ien
hereofi and upon foreclaswre of sald premises, there shall be allowed and
itncluded as 1 additional i1rddebtedness in the decves of sale all

expendil twes and expenses together with interest thereon at an interest
rate equal to the prime rrate as published in the Wall Street Journal plus
8%« varying dailys which may be pald or incwred by or on behalf of
Mortgagee forr attorney’s feees Mortgagee’™ s fees, apopraiser’s fees. ocutlays
For exhibits attached to pleadings, documentary and expert evidenco,
stenogirapher *s fees, Master e feps and commigEsions. couwvt costs,
publication costs and costs (which may be estimeted as teo and include
1tems to oe expended after the entry of the decree) of procwm-ing all such
abstraclts o titles title searches, examinations and reparts, guaranty
policies: Torrens certificates and similar data and assivances with
reepect to tirie as Mortgagee may reasconably deem nececsary either to
prasecute suchaait or to evidaence to bidders ot anmy gale held poorsusnt Lo
such decree the Lrnue title to or value of saild premises; all of which
aforesaid amounte Zogether with 1nterest as hereln provided shall be
immediately due ard _mayable by the Mortgagor in cormection with (a) any
proceedings Aincluding arobate o bankruptey proceedings to which either
party hereto stall be & party by reason of this Mortgege or the note
herebhy securedi: or (b)) prenaraticons for commencemant of any sult for
forecloswore hereof after tho acorual of the right to foreclosioes whether
oy not actually commencedsecco () preparations for the defense of oo
intervention in any threateasd or contemplated suwit or proceeding which
might affect the premises or (the secuwrity hereof, whether or not ectualty
commenced. In the event of a Zureclosure sale of sald premises there
fivst shall be paid out of the preodeeds thereof all of the aforesaild
ttems, then the entirve indebtedneizs whether due and payvable by the terms
herecf or ot and the intevest doa Zhaveon up to the time of such zale,
and the ocverplus, if any, shall bhe paifd to

the Movtgagor » and the
puwrchaseyr shall not be ebliged ten see (o the applaication of the purchaze
Moy «

G. In case the morigaged property, o anvopart thevect, shall be teben by
condemnation, the Mortgagee i1is hereby empouwered ho callect and receive alld
compensation which may be paid for any property: Laten oo for damages to
any praoperby not taken and all condemnation compéoasation so received shall
be forthwith applied by the Mor tgagee a3 it may @iscy o te the immaediate
raeduction of the indebtedrness cecuored hereby or Lo ne repasy and
restoration of any property so damaged. provided that @ny excess over the
amount of the indebtedrness shall be delivered to the Mortaoagor or its

assignes.

H. All easements. rentsy iscsuess and profites of sard premises ave pleadaed.,.
assigned and transferred to the Mortaagess whether now due oo pereaftter to
become due. wider o by virtus of any lease oy agreement for Sho wuse o
occupancy of said property . or any part thereof, whether said lease or
agreemsnt is written or verbals, and it 1s the intention hereod (a) to
pledge sald rentae. issues and profits on a parity with said resl estate
angd not secondarily and such pledae shall vot be deemed theraunder.
together with the right in case of default, eitthor before or after
foreclaoswe sale, to entev wupon and take possession ofs manage,s marntain,
and coperate said premises, or any part thereof, make leases for terms
deemad advantageous to 1%, terminete or medify existing or fubure leases.
collect said availls,: rents, 1ssu anmd profits. regardless of when eayrned.
== pse such measures whether legal or equitable as 1% may deem proper to
enforce collection thereof, employ renbing agents or octher employees,
alter or vepailr sald premises. buy furnishings and eqguipment Lthevefor when

2.L00LELS
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purchase adequate fire and extended coverage and acther
forms of insurance as pay be deemed advisables and in general exorcise all
poweyrs ordinarily incident to absclute cwmerships advance or boorrow money

ain stated to secwre which a lien 18 hereby

1t cleems Necessayys

necessary  fTor any purposae be)

created on the mortgaged premises and on the incoms thevefH rom which lien
3

is pricor to the lien of any other ndebtedness hershy secwreds arnd cutr of
the income vetain reasonable compernsation for itself, pay insurance
premiums, taxes and assessments. &nd all expenses of avery bind inc)uding
attovnavie feos, incurred in the erxevoise of the powers herein given, and
from time to time apply any baleéence of income nots in its sole discretion,
needed for the aferesald purpeses, firat an the interest ard then on the
principal of the indebtednsss hereby csecureds before or after any decree
of foreclosure., and on the deficiency in the proceeds of sale. 1T any.
whether there be a decree in personam therefor or rmot., The possession of
Moy tgagee may conbtibnue until all indebtedvess secured heveby is pald in
Full or until the delivery of a decd pmuosuant to a deoree foreclosing the
lien hereof.s but if no deed be 1ssueds thern until the expivation of the
statutory psricd duraing which it may be 1<sued. Mortgagee shall, however.,
have the discretionary power at any time to refuse to tabe or to abandon
possession o sald premises without affecting the lien herecf. Mortgegee
shall have aldi powers. 17T any. which 2t might bave had without thig

pacagr aph . Fied it shall e evstarnable against Mortigagee based uporn acts
ek iong te Bhe subject matter of this parvagraph unless

Moo Lagagen " @ possession ceases.

Croamission
commenced wirthiol sty dave af Loy

J. That each vight,' pceoser and ra2omedy herveln conferred uapos the Mortgages
i cumulative of eacn ather yght o remedy of the Mortgagee, whether

e @iy or by las confedrinds and may bie agnforced concurrizntly therewi the
that noe waisver by the Moltgagee of perfor mance of any coveaant herern or
in said ebligation contained shal)l theroafter 1n iy mevmer affect the
right of Mortgeagee to require or onforce performance of the same or any
ather of sa3id covenantss: that wherever the context hereof reguires, the
masculine gender, as used herey e shall include the feminine and the
nauter and the singular numbery 2s used herein,y shall invclude the pluvals
that all rights and obligations (indae this Mortgage shall extend to and be
binding upon the respective succezizovz and assigns of the Meortgagor, and
the successors andd assigns of the Mocotgageed and that the powers berein
mentioned may b exercizsed as otten oo orcasion therefor arises.

. Netwithstanding any of the provisioms contaived herein, the mortgagor
herehy wailves any and all rights of vedempt.ion from aale vunder any e e
or judgement of forecloswe cn tts own behddf and on behalf of each and
every person. epicept judgement creditors of the mortgageoy s acquiving @oy
imterest in or title to the premises zubsequent Yo the date of this

menv tgage.

Low The within movtgage secures zn obligation incwmiad forr the
constructicon of an improvement on the land mortgage hecerns including the
acguisition cost of the land (1f this 1z the case) and constitutes a
v"moanstruction mortgage! within the meaning of Section 21301 () of the
I1lincis Uniform Commercial Coce.

This Mortgage 18 executed by the undersigned. net personaliy hut as
Trustee as aforesald in the exercise of the power and avthoritv conferred
upon and vested 1n 1t as such Trustee (arel the wndersigned thercby
warrants that 1% possesses full power and authority to ececute this
instrument), and 1t e eupress!y wonderstocd and agreed that aothing herein
cr in sald Note contained shall be construed as creating any liability e
the undersigned personally to pay the sard MNote or any interest that may
acerue thereon, o any indebtedness acoruing hereundey s or to perform any
coverant either edpress or implied heveln contained, a11 such liabality,
1f anys being supressly waived by bthe Mortgages and by every person now oy
hereafter claiming any right or security herewder, and that s far as the
vundersigned and i1ts successors personally are concevned, the legal holderv
aor holders of said Mote and the cwaer or owners of any indebtedrness
accruing heveunder shall loak sclely to the premises heveby convaeved for

©
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the payment thereof, by the enforcemant of the lien hereby created. 10 the
armer herein and an said Neote provided or by action to enforce the
perzonal liability of the guarantor,. 1 any.

IN HITHESS WHEREQF,

CUNION NATIONAL. BHANE & TRUST COMPANY, not perscnally but as Trustee as
aforesaids has caused these presents to be signed by its Aauthorized
cfficer designated belaw, and 1ts corporate seal to be hereto affixed and
attested by its authorized officer designated below.

Dated this 15TH of OCTORER., 1987,

LIMTON NATIONAL BANE & TRUST COMFPARY
_AS TRUSTEE AFORESALID AND NOT FPERSANALLY

Jane D. Rerths; ALV.F. W Tr\it Of#/cer

fFitheas

FRachara L. Bingamans

STATE OF TLLINDIS
COUNTY OF HAME

1. Theresa L. Hardy. a NMotary Fublds 1 and for eaild County, in the State
aforesaid. DO HERERY CERTIFY that JameD. kKeith. AV.F. & Trust Officer of
UNTION NMATIOMAL EAME & TRUST COMPANY Hnd Richavrd L. Bisgaman, Vice

T president of said Bank who are persaonally known ta me to be the same
persons whose namss ara subscyribed to wwe foregoing dnstrument as sach
cfficers appeared before me this day in hooson and actnowledaged that they
sigred and delivered the saild instirument as/thelr own Tree and voluntary
act ard as the free and voluntary act of sayd/ Bank, as Trustee /s
Caforesaid, for the ases and puwrposes therein/set forths and the saild Trust
Officer - Vice Fresident then and there acknowledged that said Trost
Officer — Vice Frasident as custodian of the corvnorate oeal of said Rank,
did affix the corporate seal of said Bank o said dnetruament as said Trust
Officer — Vice Fresident™s own free and velimtary =ofs and as the free and
voluntary act of said Bank. as Trustes &as aforesald. Cor the ages and
purpoeses therein set torth.

Given umder my hand and Notarial Seal this XLQ_ dey of Klgitgthggy,
DO~ & \\\ (A A

Notary Fublic

. 1987

. ‘AAA‘A‘A‘A
Prepared by: + Maul bo OFFICIAL SEAL — p
o THERESA L. HARDY »
Debra Duppler q NOTARY PUBLIC, STATE OF ILUNms’
Union Mational Hank { MY Commission Expiros Aug, 3, 199 >
One Fountain Sguare Flata vvvvv"VVVvav’
.Elgins IL 40120

_ £00K COUNTY,
BOX 233-CC FILED FOR RECORD'S

1867 OCT 22 MM 11: 09 87570077
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