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LAND TRUSTEE MORTGAGE

The undersigned, UNION NMATIONAL BANK & TRUST COMFPANY. a banking
v agmaciaticons not personally but as Trustes under the provisiorns of a deed
or deeds in trust duly recorded and delivered to the undersigned pursuant
te a Trust Agreement dated FEBRUARY 10, 1987, and known as Trust Number
1359 hereinafter referred ‘te as the "Mortgagor", deoes hereby mortgage and
} monvey to Unlon National Bank & Trust Companys a banking asscciabkion
‘hereinafter referred to as the "Mortgagee", the following real estate in
the County of Coaol, State of Illinocis: to wit:

LOT 546 IN STREAMWOOD GREEN MEADOWS EAST REING A SUEBDIVISION IN PART OF THFE
NORTHWETS GUARTER AND FART OF THE SOUTHWEST GUARTER OF SECTION 24 TOWNSHIF
41 NORTH, RANGE .., EAST OF THE THIRD F.M.. IN CODK COUNTY. TLLINDOIS

2T\ Ok ~ 24 - 2R - O —~ 000

. Tegether with all “udyldingss fixtures or appuwrtenances now or hereatter
erected thereon ordplaced therein, including all apparatus, equipment,
Fistures or articles, whether in single units or centrally control led,
used to supply heat., gas., air conditioning. water, lights power
refrigeration, ventilaticp-or other services. and any other thing now or
hereafter thevrei= or thereor. the fuwrnmishing of whiach by lessors to
lessees is customary o apgicpatate, including screenss window shades,
storm doors and windows, floor coverings, screen doorss in-a—dooy beds,
‘awningsy stoves. water heaters/ rzfrigerators,s washing machines. clothes
dryers, and all other such appliances (all of which are intended to be and
are hereby declared to be a particod’ said resl estate whether physically
attached thereto or not): and alsco together with all easements and the
rents, issues and prafits of sald priawises which are hereby pledged.,
assigned, transferred and set over untoothe Mortgagee, whether now due o
hereafter to become due as provided he)yein. The Mortgageee is hervaby
i Subrogated toe the rights of all movtgegess jlien holders and owners pald
A off by the proceeds of the loan hereby secured.

To have and to hold the said propevtys with seud buildingss improvements,
Sfistures, appurtenances and equipments unto salo Mortgagee forever for the
T wses herein set forth. Notwithstanding any of &he provisions contained
Thereins the mertgagor hereby waives any and all rights of redempticon from
sale under any order or judgement of foreclosure oo ¥ts own behalf and on
- behalf of each and every person, eoxcept judgement oraditors of the
.”murtgagor, acguiring any interest inm or title to the precises subseqguent

.. to the date of this mortgage.

. To secure (1) The pavment of a Note executed by the Mortgegor to the order
of the Mortgagee bearing even date herewith 1n the principal som of FORTY
FIVE THOUSAND ETGHT HUNDRED FIFTY FIVE AND NO/1OO DOLLARS (S, 055.00) ,
which Note, together with interest thereon as therein proavided, payvable in

: full at maturity. ALY payments are to be applied, first, to any Jdate

" charges dues then interests and the balance to principal, until sasrd
indebtedness is paid in fulls () The pevformance of cther agreements in
said Note and Construction Lean Agreemnent dated OCTOBER 15TH, 1987, which
are hereby incorporated herein and made & part herecf, and which provides.
among other thivngs, upon ten days notice from the Mortgagee for an
additiconal monthly paymenrt of cne—-twelfth (1712) of the estimated anntal

. taxes (unless the Mortgagee has pledged an interest bearing savings

Y aceount to satisfy estimated taxes) assessments, inswranmoe premiums and
other charges upon the mortgaged premisess and (4) The perfocormance of all
of the covenants and obligations of the Mortgagor to the Mortgagee, as

ccomtained herein and in said Nete and Construction Loan Agreement dated

. OCTORER 15TH, 1987,

THE MORTGAGOR COVENANTS:

A.- (1) To paild said indebtedness and the interest thereon as herein and in
said Note provideds or according to any agreement extending the btime of
payment therecfi;: (2) To pay when due and before any penalty attached
thereta all tauxes, special assessmenlts, water charqQes, and sewer chay ges
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UNOFFICIALGGRY 7

against said property (including thoase herefore due), and to fuurnish
" Mortgagee, upon request, duplicate veceipts therefor, and all such 1tems
extended against said proeperty shall be conclusively deemed valid for the
purpese of this requirement; (3) Ta keep the improvemerits now or hereatter
upon said premises insured against damage by fire, arnd such other hazards
as the Mortgagee may require to be insured againsti and to provide public
liability insuwrance and such other inswrance as the Mortgagee may require,
until said indebtedness is fully paid. or in case of foreclosure, until
expiration of the period of redempticn, forr the full insurable value
thereoaf., in such companies and in suen form as shall be satisfactory bo
the Mortgagees such insurance policies shall remain with the Mortgagee
during said period or pericds. and contain the usual clause making them
payable to the Mortgagees: and in case of foreclosuwr e sale payable to the
cwner of the certificate of sale, cwner of any deficiency, any receivey or
redemptioner, or any grantee in a Master s or Commissioner’s deed: and in
case of losz under such policies. the Momrtgagee is authorised ko adjust
collect and comrromise 1in its discretion, all claims thereunder and to
execute and dediver on behalf of the Meortgagor all necessary proofs of
less, receipts, vouchers, releases and acqQuittances reguired to be signed
by the insurance donpanies. and bhe Moritgagor agrees to signs upon demavicl y
all receipts, voucnsrs and releases required of it to be signed by the
Mortgagee for such’ polposes and the Mortgagee 13 authorized to apply the
proceeds of any insuwrancge claim to the restoration of the proper-ty or uponn
the indebtedness herreby cecured in its discretion, but monthly payments
shall continue wntil saild dandebtedness is paid in fulli (4) Imnediately
after destructicn ar damage o commence and pramptly complete the
rebuilding or restcration of/baildings and improvements now or hereafter
‘on said premises, unless Moritgac=e elects to apply on the indehtednrss
secured hereby the proceeds of (any 1nswrance covering such destruction or
. damage: (5) To keep said premisaz~in good condition and repair,y without
" waste, and free from any mechanic’s.or other lien or claim of lien not
expressly subordinated to the lien(haveofs (6) To comply with the
pravisions of any lease if this Moartgege is on a leasehalds (7)) To perform
211 obligaticons under any declaratior, sovenant: bylaws. regulasticons, and
reonstituent documents governing said prem.ses if the Mortgage is on a
condominium or a plarnned unit develapment i (8) Not ta make, suffer or
permit any unlawful use of any nuiszance to axist on said property nor to
S @giminish nor impaivr ihs value by any act midnission to acti; (9) To comply
with all requirements of law with respect to portgaged premises and the
use therecfs; (10) Not to make., suffer oy permic, withoaut the written
permission of the Mortgagee being first had ard obtained, (a) any use ot
" the property for any puwrpose cther than that far vnish 1t is now used.s (b
Lany alterations, additions, demclition, remaval crossle of any
improvements. epparatus, appurtenances. fixbkures cricdquipment now ov
Thereafter upon sarxd praperty, () any purchase on conaitronal sales lease
‘or agreement under which title i1s reserved in the vendol— o any
apparatus, fixtures or equipment to be placed in or upor gy buildings ov
Cdmprovements on said property. (d) any sale, assignment ool transfer ot any
right title or interest in and te said property or any portion thereof.
S {11) Not to accept or acknowledge without the written consent of the
" Mortgages being first had and obtained any sale, assignment o/ transfer of
any beneficial interest in and to the above numbered trusts; (18) Ta
Ccoamplete within a reasonable time any buildings or improvements how. or at
any time in process of erection upon the sald premisess (13) To apbhear an

and defend any proaceeding which in the opinicn of the Moartgagee affects

;.its cacurity hereunder, and to pay all coste, expenses and fees incurred
Covr paid by the Mortgagee in any proceeding in which may be made a party
Cdefendant by reason of this Mortgage.

‘B. That in case of Faillure to perform any of the covenants hevrein,

‘o behalt everything so covenanteds that aard
may deem necessary to protect the lHien
that Mortgagor will repay upon demand any moneys paid o dizsborseed
by Mortgagee for any of the above purposes and such moneys together with
interest thereon at an interest rate equal to the prime rate as published
in the Wall Street Jownal plus 3%, varying daily shall become so mach

mortgagee may do on Mortgagoy
Mortgagee may also do any act it
herects
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additional indebtedness secirred by this Mortgagee with the same prioraty
.as the original indebtedness and may be included in any decree foreclosing
this Mortgage and be paid ocut of the rents or proceeds of sale of said
premises if noet ctherwise palidi that 1t shall not be obligatory upon the
Mortgagee to ingquire inte the validity of any lien, encumbrance or claim
in advancing moneves as above authorized, but nothing here contained shall
be construed as requiring the Mortgagee to advance any moneys for any
purpose rnor to do any act hereunder; and the Mortgagee shall not incur any
personal liability because of anything it may do or camit to do hereunder.

0. That it is the intent herecf the secuwre payment of said Note whether
Y the entire amount shall have been advanced to the Mortgagor at the date
Lomereot or a later date, or having been advanceds shall have been vepaild ain

part.

D. That in the event the ownership of said property or any part thereot
becomes vested n a person cother thanm the Mortgagor.s the Mortgagee may.,

.. without noticedue the Mortgagor, deal with such successors in interest

“ L with reference to this Mortgage and the debt hereby secwed in the same

,‘ manner as with the lortgagors and may forbeasr to sue or may extend time

Y for payment of the debt, secured hereby, without discharging o in any way
 affecting the liabili*y of the Mortgagor hereunder or upon the debt hereby

secured.

E. That time is of the es=zonce fiereocf, and 1f default be made in
v performance of any coevenant herein contained or in making any payment
Cunder said Note or obligatizor or any extension or renewal therzof, or if
¢ proceedings be instituted todenforce any other lien or charge upon any of
gaid propertys or upon the filing of a proceeding in bankruptcy by or
against the Mortgagor, ov if the Mortgagor shall make any assignment for
the benefit of i1ts creditors or 1f/ its creditors or if its property be
=7 placed wunder control or o in custody o/ Jany cowrt, o 1T the Mortgagoyr
L abandon any of said propeviy or in thEz event of the transfer ofa. or
agreement to transfer, any right. titlesor interest in said property of
any portien thereofs or in the event of any sale. assignment or transfer
of any beneficial interest in and to the apove-numbered trust, or if the
Mortgagor fails to complete within a reascnuble time, any buldlding ov
T huildings now o at any time in process of eraction upon sald premises,
then and in any of sald events, the Mortgagee o heveby authorized and
empowered, at i1ts coption, and without atfecting/ the lien hereby created or
- the priority of said lien or any right of the Moirtoagee hereunder, to
declares without notice all sums secured hereby inmediately due and
pavable whether or not such default be remedied by.the Mortgagor and apply
T goward the pavment of said Mortgage indebtedress any/indebtedness of the
Mortgagee to the Mortgagor and the Mortgagee may also Yamediately proceed
to foreclose this Mortgage.s and in any foreclosure a sals may be made of
the premises enmasse without offering the several parts secarately. That
B 111 the event that the ownership of saild propertys, or any pat thevreof,
- becomes vested in a person otheyr than the Mortgagor and any part of the
S sums secured bhereby remain wanpaid. and in the further event tbha’ the
Mortgagee does not elect to declare such sums immedlately due avd ‘payabilens
the Mortgageor shall pay a reasonable fee te the Mortgagee to covers the
cost of amending the records of the Mortgagee to show such changoe of
ownership.

L S

“F, That upon coemmencement of any foreclosuwre proceeding hereunder., the

court in which such bill is filed may. at any time, either before ar after
sales and without notice to the Mortgagory o any party claiming under 1%,
and without regard to the then value of said premises, or whether the sameal
ahall then be occupied by the cwner of the equity of redemption e (3}
- homestead appoint & receiver with power to manaqge and yrent and to collect -}
Z- the rents, issues. and profits of satd premises during the pendency of >
such foreclosure suit and the statutory period of redemptiaon, and such <@
“rents, i1ssues and profits, when collected may be applied before #z¢ well) as =1
cafter the Master’s saley towards the payment of the indebtednesz, costs, @
Ckaves, inzurance o other i1tems necessacry for the protection anmd
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L. preservation of the propertys including the expenses of such receivership.
or on any deficiency decree whether there be a decree therefor in personam
e not, and i e receivey shall be appoainted Mortgagor shall veamain 10
possession until the expiration of the full period alleawed by the statue
for redempticn whether there be redemption or not and until the i1ssuance
of deed in case of sales, but it no deed be issued, until the expiration of
the statutory peviod duaring which 1t may be issued, and no leazse of said
premises shall be nullified by the appointment or entry in possession of a
receiver but it may elect to terminate any lease junior to the lien
herecfi: and upon foreclosure of said premisess there ashall be allowed and
included a2s in additionsl indebtednese in the decree of sale all
expenditures and expenses together with interest thereon at an irnterest
rate equal to the prime rate as published 1 the Wall Street Jowrnal plus
3%, varyving dailys which may be paid o incuwrred by or on behalf of

.. Mortgagee for attorney’s fees, Mortgagees’s fees. appraiser’ s fees. cutlays
- for exhibites attached to pleadings. documentary and expert evidence,
stenographer s fees, Master s fees and commissions, couwrt costs,
publication coscs and costs (which may be estimated as to and include
items ta be eupednded after the entry of the decree) of procuring atl such
abstracts of titie. title searches. xaminations and reports, guaranty
palicies, Torrens cartificates and similar data and asswrances with
respect to title ag Mortaagee may reasonably deem necessary either to
prasecute such suit oo toe evidence to bildders at any sale held puwsuant to
such decree the true vicle to or value of saild premisesy all of which
aforesaid amounts togethe)” with interest as herein provided shall be
‘immediately due and payabie by the Mortgagor in comection with (a)y any
proceeding. including probate cr bankruptoy proceedings to which either
"party hereto shall be a parvy oy reason of this Mortgage or the note
chereby securedi or (b)) preparaticns for commencement of any suit for
foreclosuwre hereaf after the actcoruval of the right to foreclosiwvwe, whethor
or not actually commenceds: or (C) preparations for the defense of or
intervention in any threatened or-contemplated suit or proceeding which
might affect the premises or the secuity hereof, whether ov not actually
commenced . In the event of a forecloswe sale of said premises there

. Fivat shall be paid out of the praceecds thereof all of the aforesaid

T items, then the entire indebtedness whether due and payable by the terms
hereof or npot and the interest due thevecn up to the time of such sale.,
orand the overplus, if anys shall be paid tothe Mortgageoer » and the

v purchaser shall not be obliged to see to the applicaticon of the purchase
CLomoney.

B. In case the mortgaged propeviy, or any part theresf,. shall be taken by
condemnation, the Mortgagee is hereby empowered tc collect and receive all
o compensation which may be paid Tor any property takeon-or for damages to
Sooany propevty noet taken and all condemiation compensacicon so received shasld
. be forthuwith applied ny the Mortgagee as it may elect, 0 the immediste
screduction of the indebltedness secwred hereby or to the repair and
. restoyation of any property so damaged, provided that any ezcess over the
noamount of the indebtedness shall be delivered to the Mortgagrar or i1te
. assignee.

H. All emasements, rents, issues and prafits of sald premises ave /pledged,
assignerd and transferved to the Mortgagee. whether now due or hereafter to
become die., undevr or by virtue of any lease or agreement for the uss oo
pccupancy of said property. or any part thereofs whether said lease or
agreement 1is written or verbal, and it is the intention hereof (a) to
pledge sald rents, issues and prefats on a parity with said real estate
and not secondarily and such pledge shall not be deemed thereurnder,
together with the right 1n case of default: elther before or after
foreclosure sales to enter upcr and take possessicon ofs manage, maintain,
and cperate said premises, or any part thereof. make leases for terma
deemed advantagecus to it. terminate or modify existing or future lesses,
collect said avails., rents, issues and profilts, regardless of when edcned,
Cand use such measures whether legal or equitable as i1t may deem proaperv to
enforce collection thereof. empley renting agents or other employees,
alter or vrepairy =zaid premises. buy furnlishings and equipment therefor when

gL00LsHS
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© UNOFFICIAL-GORY 7 s

.1t deems necessarys purchase adequate fire and extended coverage and other
forms of insuvrance as may be deemed advisable. and in general exercise all
powers ordinarily incident to absclate cwnership,s advence or DovVyow money
Lonecessary  for any purpose herein stated to secwe which a lien i1s heraby
“greated on the mortgaged premises and on the income thevrefraom which lien
ig pricr to the lien of any ather indebtedness hereby secured., and out of
the income retain reasonable compensation for itself, pay inswuance

U premiums, taxes and assessmentss and all expenses of every kind including
Cattorneyts Tees. incurred in the exercise of the powers herein given, and

. .from time to time apply any balance of income noty in its sale discretion,
L needed for the aforesaid puwrposes, first on the interest and thern on the
Lo principal of the indebtedness hereby secured, before or after any decree
of forezlosure, and on the deficiency in the proceeds of sale. if any.,
“whether there be a decree i1n personam therefor or nat. The pocsession of
7 Mortgagee may continuve until all indebtedness secured hereby is paid in
fFull o until the delivery of a deed puwrsuant to a decree foreclocsing the
lien hereof, but if no deed be issued, then until the expiration of the
statutory pericd duwring which it may be i1ssued. Mortgagee shall. however,
;- have the discrevionary power at any time to refuse to take o to abandon
[ possession of saadopremises without affecting the lien herecf. Moirtgagee
. shall have all powers: if anys which it might have had without this
‘paragraph. N suiy shall be sustainable against Mortgagee based upon acts
or omissior relating (o the subject matter of this paragraph unless
commenced within sixty asys after Mortgegee's possession Ceasses.

13,3. That each rightsy powe and remedy herein conferred upon the Mortgagee
. is cumulative of each other vight or remedy of the Mortgagee, whether
D herein or by law conferved, and may be enforced concurrently thevewith,
> that no walver by the Mortgagee of performance of any covenmant herein o
o in mard obligation contained shall thereafter in any manner affect the
right of Mortgagee to require or/enforce performance of the same or any
cther of said covenantsi: that whercveis the context hereof requires. the
- omasculine gendery as used herein, shall include the feminine and the
Lovneuter and the singular numbers as dsed herein, shall include the plurals
‘that all rights and obligations under this Mortgage shall extend toe and he
binding upon the respective successors and assigns of the Mortgagor. and
the successors and assigns of the Mortgages: and that the powers herein
menticned may be exercised as often as occcasion therefor arises.

' K. Notwi thstanding any of the provisions cortarned hereins the mortgagonr
‘mereby waives any and all rights of redemption Ffrom sale under any order
‘or judgement of forecleoswe on ites own behalf and oy behalf of each and
except judgemsnt creditors of the mirteoagor, acquiring any
the premises subsequent to Lrhe date of this

every perscns
interest in or title to
mer tgage.

g T The within mortgage secures an obligation incuwrred for the
‘construction of an improvement on the land mortgage herein. including the
acguisition cost of the land (it thais is the case) and constitutes a
Meonstruction mortgage" within the meaning of Section 9-313d1).c) of the
T1ilincis Uniform Commercial Code.

This Mortgage i1s executed by the widersigrned: noet personally but(as
Trustee as aforesaird in the exercise of the power and authority conferved
'updn and vested in it &s such Trustee (and the undersigned thereby
warrants that 1t possesses Tull power and authority to execute this
instrument) . and it 1s expressly uwnderstocd and agreed that neothing heresn
or in said Note contained shall be construed as coreating any liability on
the undersigned personally to pay the said Nete or any interest that may

. accrue thereon. or any indebtedness accruwing hereunder, or to perform any

~ covenant either eupress or implied herein contained, all such liabillity,

T 3f any. heing expressly walved by the Mortgagee and by every persan Nnow or
Chereaftter claiming any right or secw ity bhereunders and that so far as the
‘undersigned and its successors personally are concerned. the legal holder

. ar holders of said Note and the cwner or owners of any indebtedness

{{fsccruina hrereunder shall look solely to the premises heveby conveyed for
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. the payment thereof, by the enforcement of the lien hereby created, in the
s omanner herein and in sald Note provided or by action ta enforce the
perzoenal liability of the guarantor, if any.

IN WITNESS WHEREQOF .

:,UNION NATIONAL ERANK & TRUST COMFANY. not personally but as Trustee as

lgafaregaid, has caused these presents to be sigrned by its authorized

P efficer designated belaw, and its corporate seal to be hereto affixed and
. attested by its authorized afficer desigrnated belaw.

?TDated this 15TH of QCTORER, 1987.

f UNTONM NATIONAL BANKE & TRUST COMFANY

¥

A8 TRUSTEE

FORESAID AND NOT FERSONALLY

- sEAL ' By S\ S v&_&f(o
Lo Jane D. Feith, A.V.F. & Trist OFficer

\.OAAQ:.Q_EL‘/\C\M A

Richard L. Bingaman, . .

Attest:

i STATE DF ILLINOIS
i COUNTY OF KANE

W 1, Theresa L. Hardys, & Notary Fublic/in snd for said Ceunty. in the State
aforesaid, DD HERERY CERTIFY that Janhe D. Keith: A.V.F. & Trust Officer of
TUNION NATIONAL BANK & TRUST COMFANY ang Richard L. Bingaman, Vice
CPresident of saird Bank who are personarly-knoawn to me to be the same
‘ipersons whose names are subscribed to the Faregoing instrument as such
.efficers appeared before me this day inm pergon and acknowledged that they
gigned and delivered the said instrument as cbheir own free and voluntary
cact and as the free and voluntary act of saird Bank, as Trustee as
"aforesaid, for the uses and purpoges therein seb farthd and the sald Trustk
Afficer ~ Vice Precident then and there acknowledged that saird Trust
Offilcer — Vice Fresident as custodian of the corparate seal of said Bank,
.did affix the corporate seal of sald Bank te said idsyrument as sard Trust
Dfficer — Vice President’s own free and voluntary ach a0 as the free and
voluntary act of said Rank, as Trustee as aforesaid, vo- the uses and
Cpurposes thevein set forth.,

- Given under my hand and Notarial Seal this ALQL day ot C)
w1987

o . K Maxsy

fream—fr—fyam, Notary Fublic
L Y VUV VUV VOVYwS

. p T ETICIAL SEAL 4 @
L P ~ed by: ¥ SA L. HARD -
£ rreRared by WouN b :NOTARY PUBLIC. STATE OF n.uxoesg A
1 Debra Duppler = . ‘vMy Commission Expires Aug. 3, 1991 > -3
i Unior National Bank MDAl b b 4 4 4 (o
f One Fountain Bguare Flaza fg
 Elginm, IL 60120 o
BOX 833-CC COOK COUNTY, ILLINET
- ‘ . 078
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