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LAND TRUSTEE MORTGAGH

The undersigned. UNMION NATIONAL RAME 2 TRUST COMFANY, = banting
asgrciation, not personally but as Trustee vwndery the provaisions of a deed
ar deeds 1 trust duly recorded and delivered to the undsrsigrned puwrrsuant
te & Trust Agreement dated FEBRUARY 10, 1987, and known as Trush Mumber
1355 hereinafter raeferved o as the “Mortgagor. doees bhaoveby mootgage and
convey to Unicn Mational Bank & Trust Company, a bkanking asscciation
hereinafter refevrved to as the "Mortgagee", the follocwing real estate 10
the County of Coolrs State of Illincis, Lo wit:

LOT S4 IN STREAMWOOD GREEN MEADOWS EAST BEING A& SUBDIVISION TN FART OF THE
NORTHWEST QUARTER AND FART OF THE SOUTHUEST QUARTER OF SECTIOMN 24 TOWNSHIF
41 NDRTH, RANGE 9. EAST QF THE THIRD F.M.. IN COOK COUNTY. 1L (MOTS

common addressz. LOT S4 ~- 111 RED CEDAR DRIVE, STREAMWDOD. Tt &0107 §16 0@
2 Olo - 24~ 2A( ~ OM -~ OO0 ~ *

Tegether with all suildings, fixbuares o appuytenances now or haeveafter
erected thereon ofF placed therein,. including all apparatus, equipment.
fFixtures or articles, whether- In single units or centrally conteol lead,

used to supply heaty gesy alr conditioning, water.s light . power
vefrigevations vertiladtion o other servicess, and any other thimg vow o
hereafter therein or thereons the furnishing of which by lessors to

lessees 16 customarvy o aospyvopriate. including soreenss winfdaow shados,
Tstorm doores and windowss Fhioor coverings, screen doorsy in-as-door bede,
AWNingss sbkoavess. wabter heaterce yrefrigeratoers, washing mochines, aclothes
hryvers, and all other such applrances (all of which are intended o be and
are hereby declared to be a pare of said reel ecstate whalthear physically
attached tneretoc ar nat): and aleo togebher with all eazements arnd the
rentsys 1ezsues and profits of salcopiremises which ave harebhy pledged,
‘assigned. transferred and set aver Lovko the Mortgeagee, whether now due or
heveafter to become due as pyovided hereyn, The Mortgageee 1s herehy
subrogated teo the rights of all martgages, lien holders and cwnere paid

mff by the proceeds of the loan heyvaeby @eounred,

To have and to heold the said proparty. witt saild buirldings, improvements,
fintures. appurtenances and equipmant. untoaJzaad Mortgagee forever for the
uses herein set forth. Notwithstandiong any ofF (thae proevisions contained
Rerein. tihe mortgagor hereby watves any and &l yoaghts of redemotion fram
sale under any order or judgement of Torecloasuwr e onsits own behald ang on
behaltf of sach and every person,. evcept judgement Lreditors of the
mortgager s acguiring any interest in or title to the/premices subseguent
to the date of this moyvtgage.

To secwre (1) The payment of a nMote exscuted by the Moartaagoy ta the oorder
of the Martgegee bearing even date herewith ia the principal sum of FIFTY
TWO TVHOUSAND THREE HUMDRED AND MO/1GO DOLLARS ($EE.300.00) which Mote,
together with interest thereon as therein orovided, payable i full ot
matiritv. A11 pavments are to be applied, flurst, to any late cnarges dum,
then intercet. and tha balance to principals untll saild indebtedress is
paid in fulli: () The performance of ather agreements i said Note) and
Construction Loan Agreement dated OCTOBER 15TH. 1987. which are horehy
incorporated herein and made a part hereof. and which provides. arong
ather things, upon ten days notice From the Mortgagee for amn addrtional
monthly payment of one-twelfih (1/12) of the estimated sanual tases
(unless the Mortgagee has pledged an nterest bhearing savings account Fo
satisfy estimated taxes) asgesements. 1nswrance premiums and othar charges
‘upon the mortgaged premises, and (40 The performance of all of the
covenants and cbligations of the Martoaagor to the Mortgagee. as contained
herein and in said NMote and Conetruction Loan Aogreement dated OCTORER
19TH. 1987
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CTHE MORTEBAGUR COVENANTS:

. (1Y To paid said indebbtedness and the interest thereon as haevean and in
said Note provided. or according to any agresment extending the time of
Cpayment thevecof: (2Y To pay when duz and before any penalty attached
thereto all tavesz, gpecial assesomervita, water ohoaraes . and cewnr charceos
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againet gald property (including those herefore dued, and to furnish
Mo tgagee, upon request. duplicate veceiplts therefor,. and all zuch 1temg
extended against sard property shall be conclusively deemed valid for the
purpese of this requivementi (2) To Leep the loprovements now or heveafber
upon sald premicses inswed against damage by fire, amd such other havards
as the Mortgagee may requivre to be losuwred againsti: and to provide publiac
liability 1nswance and such other insurance as the Mortgagee may requice,
until said indebtedness is FTully pald. or an case of forecloswe.s untid
expiration of the pericd of vedemption, for the full 1nsurable value
theveof: in such companies and In such form as shall be satasfactory ko
the Moritgagers: such insurance pelicies shall remain with the Mortgagee
guvring said peyvicod o pericdsz,. and contaln the usual clause making them
payahle to the Mortgagee: and in case of foreclosurre sale payable to the
awner of the certificate of sales ovmenr of any deficiency. any recelver Gr
raedempticner, or any grantee i1n & Master s or Commissiconer s deed: arnd in
rase of loss under such policies, the Mortgagee is auvthorized to adjust
collect and compromiss in 1ts discretion, all claims thereunder and to
execute and deliver on bhehalf of the Morvtgagory all necessary proofs of
loss. receipts, vonchers, releagses and acquittances required to be signed
by the inswravce companies, and the Morrtgagoy agrees to sigre upon demands
all receipts, vouicheres and releaces requived of 1t o be signed by the
HMortgagee Yoo swih purpeoses and the Morvtgagee is avthorized to apply the
proceecds of any 1ncwrance claim toe the cestoration of the property oy apon
the indebtedvese hersoy secuwred 1o tbas discretroen.s but montbhly paymsats
shall continve until Eaid indesbtedoese i paid in Ffully (4 Immediately
afteyr destructicon or dsage. oy commence and promptly complete the
rebuilding o recstoratiov of bulldings and Improvements now or hereafter
an said premises. unless Mortgages elects to apply on the 1ndebtadne
secured hereby the proceeds o any iTnsoance covering such destroction oy
damages: (% Tro keap soild premises 1n good condition and repair.e without
wastey and free from any mechanis™s or other l1en or claim of lien not
expressly subordinated to the vian heveofi &) To comply with the
praovisions of any leaze 1f this Murtgage is on & leasehold: (7)) To perform
&1l cobligaticons under any declavaticon, covenrnant, bylaws. requlations. and
constituent documents governing saisd premises 31f the Mortgage 1s on a
coendoeminium o o planned wnit developaosnt @ (8) Not o malke, suffer or
permit any tonlawful vse of any nuisance oo ewiet on sald preperty nor to
diminisk no- impatr- 1te value by anyv act/or omission to acts (P) Teo comply
with all requirencnts of law with respect 25 mortgaged premises and the
use theveofi (10) Not to make, suffer or pe/oots without the weitten
permissicon of the Mortoagee being fivet had «ud chtained. (a) any use of
the propeyty for any purpose ather than that forowhich vt ta vwoaw used, (b))
any alterations., additions, demslition. removal or sale of any
improavemnents, appsoratus. appuwrtenances.s fFidtureas o egquipment now oo
hereafter upon sald preopeviys () any puorchase on Cenditional sales lease
oy agreement undayr which title is yesevved iv th2 veador. or any
apparatus, fistiwes or eguipment to be placed In or upor any boilldings or
improvements on said properitys (d) any sale. assignment, o transfer of any
right title or interest in and to sald property or any porieon thereof,
(11) Hobt ta accopt oy acknowledge without the written consent of the
Mertagee being fivst had and abtained any sales assigriment orotransfer of
any beneficial interest in and to the abeoso numbered trust: ((2) Ta
complete within a reazsonable time any buildinags or amprovements yviow or at
any time in process of erection upon the said premisesd: (123 To dppeso in
and defend any preoceeding which in the opinion of the Mortgagee affects
1ts security heveuwnder. and to pay all ceosts, enpenses and fees 1ncurved
or pajid by the Mortgages in any proceedind in which may be made a party
‘defencdant by reason of thisz Mortgage.

o

E. That 1in cace of failuwre to perform any of the covenants herein,

moyv tgagee may do on Mortgagor*a hehal?d everythiling o covenanted: Yhiat said
Mavrtoagee may alzo do any act 1t may deem necessary to protect the Jien
Theaereaf: that Moy tgagoy will repay upon demand any monmeys patd or disburased
by Mortgagee foyr any of the above purposes and such moneys together with
interest thereon at an interest rarte edqual to bthe pyime rate as publishocd
in the Wall Street Jowrnal pluas 3%, varyving dally shall become 5o much
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additional indebtedrness secuared by this Mortgagee with the same priority
as the criginal indebtedness znd may be included v any decrese foreclosing
this Mortgage and be paid cut of the rents or proceesds of sale of said
pramices if not otherwise paid: that it shall net be cbligatory upon the
Moortgagee to 1nquice inte the validity of any liens encumbrance or claim
in advancing moneys as above authorized, but nothing here contained shall
be construsd as requiring the Mortgagee to advance any moeneys for any

i oand the Mortgeagee shall not incur any

purpose nor to do any act heyrewnder §
persomal liability because of anything 3t may do or omit fto do hereunder .

C. That 1t 1s the intent berecof the sernre pavinent of said N ke whethey
the ertire amount shall have been advanced to the Mortgagor at the rdate
nerecf o a later date, ovr having beern advanceds shall have been yepatd in

part.

D. That in the event the cwnership of said property or any pavt theveof
hecomes vested in a pereon ather than the Mortgagors the Mortgagee may.,
without notirde to the Mortgagors deal with such successove in interest
with reference to this Mortgage and the debt hereby soeclored in the same
manner as with fhe Mortgagors and may forbear to sue oy may esxtend time
for payment of SHeldebt, secured hereby, without discharging or in any way
affecting the laxahility of the Moritgagor hereunder oy upon the debt herehy

secured.

E. That time iz of the easence heveof. sand 3f default be made in
performance of any covaenant herein contained or in making any payment
under zaid Neote o abligetion o any extension or renewal thevreof« oy A f
proceedings be instituted o enforce any ather lien cr charge upon any of
aid property. or upon the fidiwng of a oraceeding in bantruptcy by or
against the Mortgegor, or 1fithe Mortgagor shall make any assignment for
the bepefit of its creditors ov 3f its crveditors ov if 1ts praperty be
pleced under control or in custorly) of any cowrt, or 1f the Movtgagos
abandoy any of said property or avehe event of the transfer of, or
agreement to transfer. any raight. title or interest in caid praperty of
any portion thereof. o in the event af) sy sale, assianment or bransfer
of any berneficial interest in and teo the sbove-numbered trust. or if the
Mevtgagor fails o complete within a reascovable time. sy building o
buildings rnow or at any time in process ¢foerection upon said PeMmY B,
then and 11 any of sa3id events.s the Mortgiger is hereby avthorised and
empowered, at its aptions and without affeciing the lien hereby created or
the priovrity of said lien o any yvight of the Movtgagee hereunder, e
declare. without motice all sums secired hereby samediately due and
payable whether o mot such default be remedied by’ the Momrtgagor and apply
toward the payment of said Mortgage 1ndebtedness ooy indebtedness of the
Mortgegee te the Moritgager and the Mortgagee may aliso, immediately proceed
to foreclose this Mortoage. and in any foreclosure o @ale may be made  of
the premises enmasse withowt offen-ing bhe several parts separvately. That
in the event that the ocumership of @sald propertys,. or arny part thereaf,
becomas vested 10 & persan other than the Movtgagoy and anvenart of the
sumz secured hereby remain unpaid. and in fthe further evert ihat the
Mortgagee does not elect to declare such sums immediately e ond pavable,
~the Mortgagor shall pay a reasonable fee to the Mortgagee to Zover the
coet of amending the recovds of the Mortgagee to show such chavige of

ownership.

‘F. That upon commencement of any foreclosuare proceeding hereundsy, the
court inm which such bi1ll is filed may, abl any time, elther before ar after
sales and without notice to the Mortgagors or any party claiming undoy b,
‘and without regard to the then value of asaid premises. or whether the same
shall thon be occupiled by the owner of the equity of redeopticn az o
homestead appoint o receiver with power to manage and rent and bto cellect
the rents, issues, and profits of said premises during the pendency of
such foreclosure suit and the statutory periced of redemption, and such
‘renks. i1ssues and prafits, when collected may be applied before as well as
after the Master’s sales towards the payment ot the indebtednesc, coots,
raves. 1nsurance o othey items necessary for the protection and
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preservation of the propeviys including the expenses of such receilverehip.
cr onm any deficioncy decree whether there be A decree therefor in personam
or mot. and 1f a recelver shall be appointed Mortaager shall remain in
possegsion until the expiration of the Full pericd allowed by the astatum
For redempticon whethey there be redempbiorn ovr nob and until the 1ssuance
sales but 1t no deed bhe lssueds until]l the expiration of
perviod duwring which 1t mavy be issued,. and no lease of said
mnllified by the appointment or embtry in possession of a
2lect to beymivate any lease junicoyr te the liewn
hereafs; and upon forecloswe of sald premisecy there shall be allowed anrd
included as in additicnal indebtedness in the decrecs of sale all
evpendituwres and expenses toaether with interest therean &t an interest
rate equal to the mirime reate asm publizhed 10 the Wall Strest Jowrnal plue
B%. varyinrng dailys which may be pard oy incwored by or on behalf of
Mortgagee for abttorney’s fees, Mortgagees s fees, appralser "s fees, cuablaye
fooyr exhibits attached ta pleadings, docamentary saond expert evidence,
stenagrapher’s fees, Master’s fees and oommissions.s cornt costsm,
publication fosts and costs (which may be estimated as to and include
items to be espended after the entry of the decree) of procuring nall suach
abstracts of Lisle, title searches, cuaminations and reports. guaranty
policies., Torrens cacrbificates and similar data and asasuranemes wi bt
respect to title as Mortaagee may reasonably deeomn mecescary ed ther to
proezecute such suvie m to evidence to brddevs at any sale held puvguant bo
such decree tho bBrue/citle to or value of said promisess: all of which
aforesald amounts tagz2ther with Interest as hevein provided ehall be
immediately doe and peyvable by the Mortagagor in connection with (a) any
mroceeding. tncluding prooate or bankryouptoy proceedings to which eilther
party heretc shall be a praooey by vessaon of this Mortgage or the note
mereby secuweds o () prepavaticons foar coanmencement of sy cuadt Foo
foareclozsure herecf after the acorual of the right to foareclasure. whether
or not actually commanced: oo Q) prepavations for the defense of or
interventicn in any thresatened 2o contemplated suit or proceeding which
might affect the premises or the secuwwvity hereof. whether or noet actually
coammenced. In the event of a foreolozswe sale of saird premises there
first shall be paitd out of the procesds thereof all of the aforesaid
items, then the entire indebhtedness whether due and payable by the terms
up te the time of suech sale.
1f anys shall be palad fo the Mortgagor » and the
applicaticon of the plrochase

the statutory
premises shall be

mereaf or nat and the interest due theremmn

and the cverplus,
purchaser shall not be cobliged to see ta iche

money .

G. In case the motgaged property. o a2y padt theoreofs shall be talen by
coademnations the MoctQagee 135 hereby empowered to collect and recorve ald
compensation which may be pald for any propervty Solen o for damages o
ary property not taken and all condemmation compensstion so received shall
be forthwith applied by the Mortgagee = 1t may elecc, to the immediate
reducticn of the indebtedrness secwead heveby or to tFHe vepair and
restoration of anv proapevty @o damaged. pirovided that aly excesns avmy the
ameolunt of the indebtedness shall be delivered to the Morcganor or its

assignee.

H. All eagsements, rents, issuese and profits of said premises Jo2 pledged.
Aassigned and transferred to the Mortgagers, whether now due or bHereafter to
‘become due, under or by virtue of any lease or agreement for the dise o
cccupancy of sard propertys or any part thereof. whether said lecse or
agreemant is written o verbals and bt 15 the intention hereof (a) to
" pledge said rents. 1ssues and profits on a parity with said res) ecstate
and not secondarily and such pledge shall not be deemed thereunder,
tagether with the right in case of defaulty eilther before or after
foreclaosure sale. to enteyv upon and tabke possession ofy manages mainkain,
and operate sard premises,s or any part thereof, make leases for terma
deemed advantageous to 1ts terminate or madify existing ov future leases.
coellect sald availls. rentsy issues and profites reqardless of whon earned.,
and use such measures whether legal or equitable a3 it may deem propev e
cenfarce collection thereof, empley renting agents ar octher employees,
Talter o repair ssid premises, buy furnishings and equipment therefor when
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i1t deems necesssrys purchase adequate fivre and extended coverage snd obhee
forme of 1nsworance as may be deemed advisable. and in general oxercise all
powers ordinarily anaident to ebscluate cwunmership, advance or borrow moey
necessary  for any puwpose herein stated to secure which a lien is hereby
created on the mortgaged premises and on the income tha2yvetfrom which liev
is pricer te the lien of any other indebtedness hereby secureds and cut of
the income retain veasonable compensation for i1tself. say inswrance
premiums, taxes and assessments. and all expenses of every kind incluading
atborney s fees. incw red 1n the erercise of the powers hevein gilven. and
froem time to time apply any balance of income nots in 1ts sole discretion,
needed for the aforesaid puwrposes.s first on the interest and then on the
primcipal of the indebtedress hereby secured, before or after any decree
of foreclosure, and on the deficiency in the proceeds of sales 1f any.s
whether there be a decree in personam therefor or not. The possession of
Mortgagee mey continue until a2ll indebtediess secwred hereby i1s paid in
Full oy until the delivery of a deed puwrsuant to a decree foreclosing the
lien bherecof, but 1f no deed be issued, then until the expivetion of the
statutory peyicd during which 1t may be issued. Mortgagee shall, howevers
Bave the dizceoctionary power at any time to refuse to take or to abandon
possession of Baid premnises withoeot affecting the lien hereof. Mortgagee
shall have all powers, 1f any. which it might have had without this
paragragh. Mo it =hall be sustainable againat Mortgagee based upon sacts
et omission relatiyg) to the subject matter of this pavagraph unless
commenced within gsivly daye aftter Mortgagee s possession Ceases.

J. That each yvight. pover and vemedy becein conferrad upon the Movtgagee
ig cumulative of gach otbher right or remedy of the Mortgagee, whether
Merelin o by law conferyved land may be enforced concurrently therewibh,
that no waiver by the Mortgaose of pertformance of any covenant herein oar
in said obligation contained shall therszafter an any manner affect the
right of Mortgagee to require-cor enforce performance of the same or any
other of gseid covenants: that wbhecever the contest heyveof reqguires. the
macgculine gender s as tsed hereirs, =hall include the feminine arnd the
meutar and the singular number. as dsad ferein, shall include the plurals
that all rights and obligaticons wonder this Mortgage shall extend to and be
Binding upon the respective successors and assigns of the Mortgagor. and
the successors and assigns of the Mortgagees:s and that the powers herein
mentioned may be exercieed as often as docasion therefor arises,

K. Motwithstanding any of the provisions castained hevein, the mortgagor
hevebhy wailves anvy and all righte of redempticon from sale widey any oorden
or judgement of foreclostre on ite cwn behald and on behalf of each and
every person, except judgement creditores of the mar-tgagors acquiraing any
irterest in or title to the premises subssquent 2o the dete of this
motgage .

.. The withiy movtgage secures an obhligation incwrves foyr the
construction of an improvement on the land mortgage hereins including the
acquisition cost of the land (if this is the case) and conshitutes a
"construction mortgage” within the meaning of Section 9-313¢C 1) {(c) of the
Il1livneis niform Commercial Code.

This Mortgage is executed by the undersigned. not personally Ldn) s
Trustee as aforesaild i1in thaz ervercise of tha power and avthoacitye cdonferred
upon and vested In 1t as such Trustee (and the undersigned therehy
waryrants that 1t pozesssee full power and authority to e iecute thas
instrument). and 3t is eupressly understood and agreed that rmothing herein
er in said Note corntained shall be construed as Treating sy liability on
the wundersigrned persomnally te pay the said Mote or any interect that may
accrue thereon, oy any indebtedness acorulmg hevreunder s or to pevform any
cavenant 2ither eupress or 1mplied boro2in contarneds all such Tiability,
if anya. being expressly waived iy the Movtgagee and by evervy perstol now oy
hereafter claiming any right or security berevnder s armd that so far as the
undersigned amd its succescsore pevrecnally are concerned, tine 1egal halden
or helders of seid MNote and the cwunec or cuwners of any indebtedness

accr uwing herewnder zhall look ceclely o the premises horehy convayved foye
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the paymnant therecof. by the enforcement of the lien hereby created. in the
manner herein and in said Nete provided or by action to enfoarce the
personal liability of the guarantorv. 1T any.

TN WITMNESS WHEREOF »
UNION MNATIONAL 8ANK & TRUST COMFAMY, not personally but as Trustee as
aforesaids has caused these presents to be signed by its authorized

cfficer designated below, and its corporate seal to be hereto affixed and
attested by its authorized officer designated below.

Dated this 15TH of OCTORER., 1987.

UNMION NATIONAL EBANE & TRUST COMFANY
S TRUSTEE AFORESATD AND NOT FERSOMAL LY
—————

SEARL. . ’ i By s el > 1
oo o ) Jane D. Keithy A.V.P. &L

Pttest:

Richard L. RBingaman,

SIATE OF 1LLINOIS

CIZOUNTY OF HANE

I, Theresa .. Hardv. a KMotary Fubiic in and for said Countys:s i the State
afeoresaids DO HEREERY CERTIFY that Jare D. Eeith, AV.F. 8 Trust Officer of
UNION NATIONAL Bal & TRUST COMFANY ond Richard L. Bingaman. Vice
Frezident of caild Eank who are perscenally known to me to e the some
peresons whose nemes are subscribed to the foregoing tnstrument aa cuch
officers appeared before me this day in pelzon and acknowledged that thesy
signard and deliverod the soid instrument as Loeilr own frec and voluntsey
act and as the free and valuntary act of sard Zank., as Trustee Ao
sfovaesaid, for the uses and purposes thereinn setofovths ard the coad Trust
Officer - Vice Fresident then and there acknowiiidged thet eald Troat
Officer -~ Vice President a3 custodian of the corpecate seal of vad Paol,
did affin the corporate seal of said Barmh to said Qustroment ae saiad Truot
OffFicer - Vice Fresidoent e own firres and voeluntoory adtand as the Toze ond
valuntary act of caid RBank, &3 Trustee as aforesaild. For the usee g
purpases thereln set forth.

Given under my hand and Motarial Geal thie XQQ_Aﬁ?Y uf C)_

Do ao o Wow

Elsa m e Natary Foblic

s 1987

Frepared by: 4 VVH&Al LQ G%

AAAAAAAA“’ W

Debi D'Jp,blrer' R

Umiem National Roeank ‘ o B A OFFIC|AL SEAALRDY ’ :%

One Fountaln Sguayve Flaza THERESA L'Fl ’Nms’ 3

s o NOTARY puBLIC. STATE OF (LU » _Q

| ( My Commiasion Expires Aug. 3,1991 >
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