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LAND TRUSTEE MORTGAGE |

. {
:‘: The undersigneds UNION NATIONAL EBANE & TRUST COMPANY. & banking {
ol aaspciation,s not personally but as Trustee under the provisions of a deed
€\ or deeds 1n trust duly recorded and delivered te the undersigned purzuant
ke @ Trust Agreement dated FERRUARY 10, 19287y and known as Trust Numboer
135% hereinafter refoerred to a3 the "Mortgagor'", does hereby mortgage and
convay to Union National Bank & Thruast Campany s a banking association [

hereinafter referred to as the “Morigagee" . the following real estate in
the County of Caclts State of Tllinois: to wits

LOT 53 IN STERECAMEOOD GREEN MEADDOWS EAST REING N SUERDIVISION IM FPART OF THE
NORTHUEST QUARTER AMD FART OF THIEZ SOUTHWEST QUARTER OF SECTION R4 TOWNSHTR
41 NORTH. RANGE 2. EAST OF THE THIRD FP.M.. IN COOK COUNTY. JLULUINOIS

common address: MOT 53 - 113 RED CEDAR DRIVE ., STREAMWOOD., IL. 60107 m.oo

(281N old v ad - 2o - 093 - 0O
Together with all boadlwinge. fixtoures o appurtenances Now o hereatters
erected thereon or placed tharein. incloding all apparatng, equipment.
Fivtures or articlec.omether in <ingle units or centrally controlled, 1
used to supply heat, gasy aiy conditioning, water. Tights power
refrigeration, ventilatiow 4 ather services, and arny obther thing now o
hereafter therein or thereon, the furrnishing of which by lessoars fta
lessees 1s customany or spmmropriate. ncluding soreens. windrw shades,
storm doors and windows, Floor cnver ings., gsorasn doorss n-a-door bedo
awnings. stoves., water h2aters, pefrigeratorss washing machines. clothes
dryers, and all cther cuch applisizes (all of which are intended to he and
are hereby declaren to be a part ¢f said real estate whether physically
attached therete or not): and also toagether with all easements and the
rernts. issues and proafits of said pramiesss which are hevreby pledged.
assigned, transtferred and set over untt dhe Mortgagee, whether now due or
hereatter to becoms due as provided hereins The Mortgageee 1s hereby
subrogated toe the rights of all oorbtgagesoiiien holders and ovnmers paiqdd
off by the proceeds of the loan heireby secussd.

Teo have arnd to hold the said propertys. with saddshuirildingss: improvemente,
Fixtuwres, appurterances and equipment, wunto said Mortgages forever for the
uses herein set forth. Netwithstanding any of the prrovisions contained
herein. the mortgageor heraeby walves any and all vights of redenption frrom
sale under any crdecs or judgement of foreclogstore ondibds awun bhebalfl and on
Behalt of each and every perason. except judogement coreditors of the
mortgagor . acquiring any interest in or title to the pranises subsequent
toe the date of this mortgage.

Te secure (1) The payment of a Note evecuted by the Mortgagdr to the order
of the Mortgagee bearing even date herswith in the principal Joam of FIFTY
ONE  THOUSAND NINE HUNDRED £ IVE AND MNMO/100 DOLLARS (451,208,000 0 which
Nate, together with interest thereon as therein provided, payawlie in full
at maturity. A11 payments are to be applied. first, te any lote =harges
due. then interest, and the balance to principal. until said undebledness
is paid in full: (23 The parformance at other agresmrnts in said Note and
Construction Loan Amgreement dated OCTORER 1STH, 1987 which are herebhy
incorporated herein and made a part hereof. and which pravides, among
mther things. upon ten days notice f-om the Mortgages= for an additional
‘monthly payment of one-twelfth (1/18) of the estinated annuad taxes
(unless the Mortgages has pledged an interest bearing savings accoeunt to
gatiafy estimated taxes) assessments, inswrance przaiums aondd cother charges
upon the mortgaged premises, and (4> The pearformance of all of the
covenants and obligations of the Mortgagor to the Mortgagee, as contained
Merein and in said Nete and Construction | oen Agreement dated OCTORER

15TH, 1987.

0800LSL8

THE MORTBAGOR COVENANTES :

A. (1) To paid said indebtedness and the interost thereson ac herein and i
‘said Mote mrovided., or according te oy agyecment cocbending the bime of
payment thereats: (2) Ta pay when doe and before any penality attached
thereto 211 taxes., special assessments, wator charges, and sewsy charges
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against said property (including those heretore duel. and o furnish

Mor tgagee. upon request. duplicate receipte therefor,. and all such jtems
evtended against salid property shall b2 conclusively deemed valid for the
purpcese of this regoirvement: (3) T keepn the improvements now ov heveaf ten
upon saild premises insured againel damage by fire, and such other harards

‘as the Mortgages may veguire to be inswred againsti: and te provide public

liability insurance and such other insuwance as the Mortgagees may ragquira.
until said indebtedness 1s fully paid.s or in case of faresclosuwres until
expiration of the pericd of redempticn. for the full insuwrable value
therecf, in such companies and in sdch form as shall be satisfactory ta
the Mortgages: such inswance policies shall remain with the Mortigagee
during said periocd or pericds. and contain the wusual clauvse making them
payable tc the Mortgagee; and in cacse of foreclosure sale payable to the
cwner of the rertificate of sale. ownar of any deficiency. any receiver or
redemptioner. or any grantze in a Master®s or Commissioner s deedi: and in
case of lass /untder such policies. the Mortgagees 1is authorired to adjust
collect and compromicea 1 1ts discretions all olaims thereunder and to
execute and deliver on bebalf of the Moartgagor all necessary procfs of
loss. receipts, wroachears, releases and acguittances required to be signed
by the insurancadcodmpanies, and the Mortgagor agrees to sign. wupon demand,
all receiptss vouchevrs and relesases required of it to be signed hy the
Mortgages foyr such purrnoses: and the Movbgagese is authorivced to apply the
proceeds of any inswroance claim o the resteoraltion of the property or upon
“Ehe indebtedness hereby secured 1n 1bte discretion. but monthly payments
shall continee until sald Indebtecdnees 1s ald in fulls (4 Immediately
after destruction or damages or comnence and promptly complete the
rebuilding or restoration of Duwildings and impravemants now or hereafter
on said premises. unless Movioacee elects to apply on the indebtedness
secured hereby the proceeds of (any inswrance covering such destruction or
damages: (5) To keep said premises bn good condition and repaliv. without
waste. and free from any mechanid Coor other lisn or claim of lien not

 expre$51y subcordinated to the lien haveofi (6) To comply with the

provieions of army lease if this Mortdags 1s on a leaseholds (7)) To perform
211 ebligations under any declarations covenants bylaws, regulations,. and
conat)tuent documents governing sald pranisaes i the Mortgage 1s on A
congominium or a plamed unit development 4. (8) Mot to wake. suffey or
Nnuisance tod exiat an said proaperty noy to
impailr 1ts value by any act o Ooission tao acti: (9) Teo comply
with all reqguirements of law with respect to gortgaged premicses and the
use therecfs (10 Not e make. auffer or pavrmit’ sathout the written
tgagee being first had and oblained. (&) any use of

the property Tor any purpose other thar that for @haszh 1t g neow used, (b))

Tany alteratinons, edditionss demolition,: removal orssats of any
improvenents. appavatus, appurtenances,

fixtures or eqguinment now o

hereafter upon said property. (¢ any purchase on contitlional zale, lease

Lo aghreement wnder which tible s resorved in the vendoo, or any
capparatus,. Fixtures or eqguipment to be placed in or upen any buildings oy

Amprovemants on sald propevity, (d) any sale, assignment or toomaster of  any

‘right title or interest in and to <ai1d property or any porticon thereof.
“€11) Not to accept or acknowledge withoitt the written consent 08 the
‘Mortgagee being first had and obteirned any sale. assigrnment or transfar of

any beneficial intevest in and te the above rumbered trustis (12) To
complete within a reasonable time sny bulldings o 1mprovements now or at
in process of erection upon the saild premises: (13) To appear in
ang defend any proceeding which 1n the apinion of the Mortgages affects
its secw ity hereunder. and to pay all costs,. expenses and fees 1ncurred
or paid by the Mortgagee in any proceeding in which may be made a party
deafendant by reason of this Mortgage.

B, That in case of failluwre to perform any of the covenants herein,
mortgagee may do on Mortgagor®s behalf everything so covenanted: that said
Mortgagee may alseo do any act it may decnm necessary bte protect the lien
herenf s that Mortgagor will vepay upon demand any monsys pald oy dishbursed
by Mortgagee for any of the above purposes and such moneys together with
interest therson &bt an interest rate equal to the prime rate as published
im the Wall SHreet JTown2al plus 3%, /srying dally shall become <o much
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additiconal indebtedness secured by thias Mortgagee with the same prioi-ity
as the original indebterdness and may be incluadad in any decree foreclasing
this Mortgage and be paild cut of the vents or procends of sala of csaild
premises if not otherwiese paid; that 1t shall rnot be obligatory uponrn the
Mortgagee to inguire inte the velidity of any lTiens encumbrance or claim
in advancing monevs as above avthorized, but nothing heve contained shall
be construed as requiring the Mortgagee to advance any moneys for any
purpaose nor to do any act heveunderi: and the Mortgages shall net incuyr any
personal liability because of anything 1t may do or omit te do hersunder.

C. That it 1s the intent herecf the securo pavmevnt of gaid Note whether
the entire amount shall have been advanced to the Mortgagor at the date
hereaf o a later date, oo having been advanced. shall have been yvepaid

0ar t.

D. That in tHe 2vent the acwnership of sald piroperty or any part thereof
pecomes vested 40 a person other than the Mortgagor s the Mortgages may.
without notice to) the Mortgagor.s desl with such snocressors in interest
with referernce tu this Mortgage and the debt hereby secured in the same
mammer as with thedertgagoyr . and may forbear to sue or may extend time
fFor payment of the debt s secured hereby, without discharging or in any way
affecting the liability of the Mortgaaon hersunder o upan the debt hereby

secured.,

E. That time 1s of the ossence herecf. and if default be marde in
performance of any covenant harein contained or in making any payment
under said Note or ohligaticy or any extension or renewal thereof, or 1
proceedirngs be instituted to =2nforce any other lien or charge upon any of
said proper-ty.s or upon the filing of a preceeding 10 bavkruptocy by or
against the Mortgageor,s or if the Mastgagor shall make any assignment for
the benefit of 1ts creditors or 1700t creditors ov 1f itse propesty be
placed wunder contrel o in custody ©of ooy cotgts av 1 the Mortgagor
abandon any of salid property ov i the event of the tranefer ofs or
amgreemant to transfer, any right, titire o interest in sald preoperkty of
any portion thevreof. or in the event of woiy sale, assignment or transfer
of any bheneficial interest in and te the sHhoave-numbered trust, or 17 the
Mortgagor faile o complets within o reasconable time, any building oy
puildings now or at anvy bime 0 process of efection upon sald premysea,
they anmd in any of zaid events. the Mortgages s hereby autbthorioed and
enpovereds at 1rs aption. and withoot affecting the lian herehy creatod oy
the pricrity of s21d lien aor any right of the Mooctogagee h=yewnder . to
declarea. 1 thout noabicre all sums secuwred heroby troediately due and
payahle whether or net such defauwlt be renediad by e Moy tgagor cond apply
toward the payvment of sard Mortpgage indebtedneass any amtoebtedness of the
Mortgagee to the Moy tgagor and the Mortgagea mavy also dmaediately procesd
to foreclose this Mortgage. and in any foreclosure a salo may be made: of
ther premises samasse without offering (he several parts ssparately. Thet
in the event that the cwrnership of said propertys o any pandcitheroeonf,
becomes vested in & person other than the Mortgagor and any pect of the
sums secured horeby remailn wpaid. and 1n the further event thals Lhe
Mortgagee does not elect to declare such sumes nmediately due zotcoayeble,
the Mortgagor shall pay a reasonable fee to the Mortgagee to covadd the
cost of ameanding the recovds of thae Mortgagee Lo show such changes nf
ownership.

F. That upon commencement of any foreclosure proceaeding hersunder s the
cowrt imn which such bill 1s filed mays: at any tims, etrtther before or aftyer
sale, and witheout notice to the Mortgadgory, o any party claiming uvoder

and without regard te the then value of said premises. o whether the
shall then be nccupied by the cwnsr of the equity of redemption
homestead appoint a receiver with power to manage oud rent and
the rents,. tszues,. and profits of sald preaises dw ing the pendenc,y o<
guch feoeclosura suib and the astatubory period of redempticon, smd <ol
rents . iscues anrd profits, when coliected may be applied before ao wel fae.,
after the Master "s saley towards the pavymeont of the indebtednocs cogte,
taxes, insurance o cother items necessary for the protection and

o

&
ta callect

Frage R of &







~ UNOFFICIAL €OPY s o

presevvation of the property. including the expenses of such recelvership,
ar an any deficiency decree whather there bhe a decree therefor in parsconam
oy not. and if a receiver shall be appointed Mortgagor shall remain in
posse urtil the expiration of the full periand allowed by the statue
for redemption whether there be redempticon or not and until the issuance
of deed 1n case of sale. but it no deed be issued. wuntil the expiration of
Cthe statutory pericd during which 1t may be issueds a..d na lease of sald
premises shall be nullified by the appointment or entiry 1n possession of A
receiver but it may elect to terminate any lease junicer toe the lien
‘hereaf: and unon forecloswe of said premises. there shall be allowed and
included as in additionsl indebtedness in the decree of sale all
eaxpenditures and expenses together with interest thereon at an interest
rate equal to the prime rate as publisherd in the Wall Strest Jownal pluw
B%e varyirng dailys which may be paid or incwred by or on behalf of
Mortgagee forsattorney's fees, Mortgages’s fees. appraliser’™s fees., ocutlays
for exhibite witached to pleadings.s doacumentary and seperit evidenoe,
stenographer s/ 7ees, Master's fee and commiesions,s court costs,
publiceticon cozcs And costs (which may be estimated as to and include
jgems to be evpenigond after the entry of the decre=z) of procuiing all such
abstracts of ti1tle.~title searches, euaminations ane reportss gearanty
policies, Tovrrens ce-tificates and imilar data and isnTaneans with
respect to title as Meontgagee may reacscenably deaen necossacy @i ther to
prosgcitte such suit or/ ko evidence to bidAdsrs at any sale held purcuwant to
such decree the true Title to or value of satd premisess all of which
aforesaid amounts togethdayr sith jnterest as herein provided shaell be
immediately due and payablse by the Mortagagon 0 connection with Gad sny
proceedings including probate dar bankvuptoy proceedings {0 which e they
party hereto shall be A partyo by yreason of this Mortgage ov the nobe
hereby secured: o (b)) preparabicons For commencemsant of any sait foor
foareclasire hereot after the accruad of the right bto foraclosuroe viliether
or ret actually commenced: or (o) greparations for the defense of or

intervention in any threatened or coptemplated suit or proceeding which
might affect the premises or the saclar ity hereot. whether or not Aactually
commencaod. In the event of a foreclosw@» sale of sard premiseas bhore
firet =zhall be paid out of the procesxdessthnereof all of the aforesaid

items. then the entire indehtedness whethar dus and payable by the forns
herect or not and the inkerest dus thevemd wpe ta Lhe time of such sasle,
arnd the overplus, 1f anys shall be paid %o Yn2 Mortgager « and the
purchaser shall ant be obliged to ser to thelapplication of the pmuorchaese

money .

5. In case the mortgaged propevty. o any part thateof. shall be tabon by
condemnaticn, the Mortogagee ic hereby enpowerod to-ctllect and recesve &11
compensaticon which may be paid for any propeyvty takep ep for damages to
ary property not taken and all condemnation compensaticon 30 recelved shall
be forthwith applied by the Mortgage=: as it may elect, to the 1mmertr &tz
radurtion of the indebtedness secursd hereby o to the repanyr and
restoration of any propevrty so damageds providad that any eroese over the
amount of the indebtedness shall be delivered to tha Mortgagos or 1ts
assignee.

H. All easement=, rents, issues and profits of sald premises ard ¢ledged,
assigned and transferred to the Mortgagee, whether now due or Percafteor o
mecome due., undor o by virtue of any lease or agreement for the uvse or
occupancy of said propertys or any part thereat s whether sald lease or
sgresment is written or verbal. and 3t is the intention heragaf (o) Lo
pledge said rents,s issues and proefitas on a parity with said real estate
and not secondarily and such pledge shall not be decmed thereonder.
together with the right in case of defaullb, e@ither before or afber
fareclosuwre sale, to enter upon and take possession of ., manage, maint=31v,
and cperate said premises, o oany part theveot, malbe leases for tarms
deemed adventagoons o it, terminate or modify erizting or fuature leaseos,
collect said availlss rents. iassues and orofits. regardless of when esrned,
and use such measuwres whethesr logal or equitable as it may deem proper to
entforce collection thereof. employ renting agents or other employvesas,
alter or repaly sain premises. buy furnishings and equipment therefor when
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1t deems necessarv: purchase adeqguate fire and estended covarage and other
farma of inswrance as may be desamed advisable. and in general exercisa all
powers ordinarily incident to absolute cwnevaehips advance or barrow money
necessary far oany purpose herein stated to secws which a lien is herety
created on the mortgaged premises and on the income therefrom which lien
is prior to the lien of any other iadebtedness hereby secwred. and cut of
the income retain reasonable compensation for itself, pay inswance
premiums, taxes and assessmants, and all expensaes of every kind including
attorney’s fees, incuwrred in the exercise of the powers hersin given., and
from time toe time apply any balance of income not, in its sole discretion,
the aforesaid purposes, first on the interest and then an the

. needed for
T primrcipal of the indebtedness hereby sectutad, bafore or after any decra2
- of forecloswe, and on the deficliency in the proaceaeds of sales 1F anys
5 whether there be a decree in parsonam therefor or noelb., The poesession of

Mortgagee may continue until all indebtedness secuved hereby is pald in
Full or untiZ the delivery of a decd puwrsuant to a decree fareclosing the
{ien hereof.s Pwe 1T e deed be lssued,: then antil)l the explration of the
statutcry period thoing which 16 may ba issued. Mo tgages shalls however
have the discreticoary poawer at any time to refuse to take or to abandon
possession of saldipremises without atfecting the lien hereof. Meamtgeame
@ahall have all powesg. i f anys which it might have had without this
paragraph. Mo suit <hall be sustainable against Moartgagee based upon z2cts
or omizsion relating to the subject matter of this pavaguraph wunleas
comnenced within sixty days afbor Mortgaare’™s possession ceases.,

de That each right« power a0ad vemedy heretln conferred upon the Mor tgages
1a cumiitative of easch other ignt or venedy of the Mortgagee, whetheoer
herelin or by law canfervyed. aond may be enforced concurrently therewith.
that no waiver» by the Moartgagee of performance of any covernant herein o
in =aid obligation contained shall  theceafter in any manmer affect the
right of Mortgagee to requive ar evforyoe performance of the same o0 ony
otheyr of @aid covenantsi that vherevsarothe context hereof requires, the

masculine cender. as used hereiln:. chdlllinclude the feminine and the
aeutar and the singular number . as usesd erenr. shall include the plurals .

that all rights and eobligations wondeyr this Mortgage shall extend 1o znd bhe
binding upon the regpective succoessors ard/ assigns of the Mortgagor, ~oed
the successors and assigns of the Mortgagess: and that the powers beoce: o
mentioned moy bhe eovercised as afheon as ooccasaon theretor arises,

K. Motwitbatoanding any of the provisions contained hereins the morbgaqor

hereby walives any and #11 rights of redemption fuom sale undey any G B

o judgement of foreclosuwre on its own hehalf and o0 behalf of each and

Tevery pergon. sucept judgement oreditoras of the movdoLoors acqguliring any ,
“interast 1n or title to the premises suabseguent to thne date of this :
mortgaage.

L. The within moor-tgace cecuwes an obligation incurred for  the
construction of an impraovement on the land mortgages nerein, eocluding the
acquisition cast of the land (if this is the case) and constitives A
Yconstruction mortgage" within the meaning of Section 9-313010 fc) of e
Tllineis Uniform Commeracial Dode.

This Mortgage is executed by the undersigned, not personally but «as
Trustee as aforesaid in the exercise of the power and acvthority confeurvsa
upon and vested in 1t as such Trustae (and the underaigned thereby
warrants that i1t poassesses full power and authority to executa this
Ganstrument) s and 1t s expressly wndecstoecd and agreed that nothing bhecres o
or in said Nate contained shall be comstiroed as creating any 1iabiliby on

the undersigred perconally to pay the cxid Mote or any interant, that may o)
accrue thereon, or any indebtedosass accruing Feyvetnndoyr . o to pecvform any -1
coverant eithay evpress or amp Ly e berer g contared, all aach 1Tiabid ity
3F anva being expressly wailved by the Mortoages and by every peramt inw OF
heresafter claiming any right or seausyiy beraondar , and that so Tar the
undersigned and 1ts successors pavrasonal ly fote comoernsad. thes fergal heddese
E ar hoelders of said Hoke and tha cvouer car ovmers ot any 1 redeb bodreee
accruing hereuander shall lock soledy ta Bl paremy s Wy esbiy conseyed fonr

080045
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Taforesaid.,
SLINION NATIONAL.
Fresident of asaid Bank who are persconally dvown to me
peyrsons the foregoing
afficers
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the payment thevecof, by the enforcement of the lien hereby created. in the
marner hersin and in said Note provided or by action Lo enforce the
personal liability of the guarantoar, if any.

IN WITNESS WHEREOF ,

LUNTON MATIONAL BANE & TRUST COMFANY ., vnoat personally but as Trustee as
aforesald. has caused these presents to be signed by 1bts authorized
afficer desigrated belows and its corporate seal to be hereto affixed and
"attested by its authorized offic
Dated this 18TH of OCTORER. 1987
SEAL

 STATE OF ILLINDIS
" CDUMTY OF KANE

.. Hardy, a Notary Fu
DO HERERY CERTIFY tha
BANK & TRUST CTOME

I« Theresa

subsorib
this

whose nameas are
appearsd hefore me
signed and deliveved the said
act and as the free and voluntar
afaresaicd,. foy the and purp
Officer —~ Vice Fresident then an
Officer - Vice Freszident as cust
did atfix the corporate seal aof
Officer - Vice Fresident’s own 1
vaoluntary act of said Bank. as
purpeses thevein et forth.

(SR

Frepared bv:e ‘\' MC’\—’

Debra Duppler

Linion National FRanik:

Dne: Fountain Square Flara
Elgin, IL 60120

- BOX 833-CC

rd

€3y

LINTON NATTONAL.
05 TRUSTER
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t Jane

ANY

et to
g Yy

instrument
of
therein

y art

UBes

cd Eher e
of the corporats
said Bank

odian

eer

Trusteos

Given under my hand and Notari1al Seal this Qizl dayv of
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in persos

dasignated healow.

EtANE. & TRUST
AFTIREFSATD ANMD MNOT

COMPANY
FERSONOILLY

Richard .. Bingamans, V.
and for said Countys in
Feithy AV.FLD & Trust
Aychard L. Ringaman, Vi
toe bhe the

instrument
and acknowledged
ase the » own free and
sard Bankd ae Trustees
ot arthy and the
acknowledgeo et sald
saal of

Lo sard instrument as
aned voluntary act ang as th
as atoresald, for Uie us

PN,

¥HE;E§$ L.‘Hsfdy{.NotaFQ

(‘AuhAulAu&AuﬂAug‘“‘
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{ THERESA L HARDY J
NOTARY PUBLIC, STATE OF ILLINOIS)

‘ tdy Commission Expires Aug. 3, 1991 ’
Al B 4 4 4 4 2"
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the State
Officer of
ce
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as such
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salid Trusth
Tiv et
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said Trust
e free and
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