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LAND TRUSTEE MORTGAGE 87570081

A The undersigned, UNION MATIONAL BAME & TRUST COMPANY, & banking
Lassociaticns not personally but as Trustee under the provisions of a deed
or deeds in trust duly recorded and delivered to the undersigned pursuant
to a Trust Agreement dated FERRUARY 10, 1987, and kvnown as Trust Mumber
13%% hereinafter referred to as the “"Mortgagor". does hereby mortgage and
Jcanvey to Wnicon National Ramk & Trust Companys a banking assocciation
s hereinafter referred to as the “"Mortgagea’. the following real estate 1in
Y the County of Cook, State of 11linciss to wit:

> LDOT S1 IN STREAMWOOD GREEN MEADOWS EAST BEIMG A SUBDIVISION IN FART OF THE
WL MORTHWEST QUARTER AND FART OF THE SOUTHWEST QUARTER OF SECTION 24 TOUNSHIF
61 NDRTH, RANEGZ 9, EAST OF THE THIRD F.M., INM COOK COUNTY, ILLINOIS

J
commeon address: LOT S1 — 119 RED CEDAR DRIVE, STREAMWOOD, Il 60107 3'16 00 |

'S Ob -2 - DAL - OS | - OO ) |
Together with all Ouvildings, fixtuwres o appurtenances now o hereatfter l
erected thereon or placed thevein, 1ncluwding all apparatus, equipment,
Fixtures or articlesy whether 11 single units or centrally controlled, I
used to supply heat, gags als conditiocning, watery lights power
refrigerations ventilat an or other services, and any other thing now or
hereaftiter therein or therecon, the furrnishing of which by lessors to
lessees 1s cus homayy o apgroepriates, including screens. wWwindow shades,
storm doore and windows, fleoo coverings., screen doomrs, in-a-door beds,
awnings, stoves,. water heater:zs:s refrigevators, washing machines, clothes
dryers, and all cther such appiiances (all of which are intended to be and
are hereby declzared to bhe a pavi nT said real estate whether physically
attached thereto or notl): and alsa together with all easements and the
rents.,. 1ssueas and prafits of said premises which are hereby pledged,
assigneds transferred and set over unlo the Mortgagee, whether now due or
hereafter to become due as provided horein. The Mortgageee i< hereby
subrogated to the rights of all mortgagizs, lien holders and owners paid
off by the proceeds of the locan hereby secw ed.

To have and to hold the sadd property. with /siid buildings. improvements,
Fivtwres, appw tenances and equipment, unto coid Mortgegee forever for the
uses herein set forth., Notwithstanding any o the-orovisions contained
hevein, the mor-tgagor hereby waives any and all (fights of redemption tram
aale under any carder or judgement of foreclosuwe wri its ocwn behalf and on
behalf of sach and every person, except judgement creditors aof the
mortgagors acquiring any interest in or title to the /premises subsequent

‘to the date of this martgage.

Te secw e (1) The payment of & Note erecuted by the Mortyaoss to the crdeyv
. of the Mortgagee bearing even date herewith in the principal sum of FIFTY
"SEVEM THOUBSAND ONE HUNDRED FORTY TWO AND 350/100 DOLLARS ($57, 742,.50)
‘which Note, together with interest thereocn as therein provided, pavable in
full at maturity. All payments are to be applied, first, ts acny/ liate
charges dues then interests and the balance to principals until s=@id
tndebtedness is paid in fulli (2) The pervformance of other agreemsnts in
said Mote and Construction Lean Agreement dated QCTORER 1S7TH, 1987, which
are hereby incovrporated herein and made a part hereof. and which provides,
among other things, upon ten days matice from the Mortitgagee for an
additional manthly payment of one~twelfth (1/18) of the estimated amiual
taxes (unless the Mortgagee has pledged an interest bearing savings
account te satisTy estimated tasxes) assessmevts. Insuwrance premiums and
pther charges upon the mortgaged premises, and (4) The performance o 1]
of the covenants and obligations of the Mortgagory to the Mortgagee. o
contained herein and in sald Note and Construction Loan Agreement dated

‘OCTOBER 15TH, 1987.

18604548

THE MORTGAGMNR COVEMNANTS:

A. (1) Teo peid said i1ndebtedrness and the interest thereon as herein and in
. said Note provided, or according to any agreement extending the time of
‘payment thereof: (2) To pay when due and befaore any penalty asttached
thereto all taxes, special assessments, water charges. and sewer charges
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UNOFFICIAL GORYs s

against said property (including those herefore dued)s and to furnish
Movtgagees. wupon requests duplicate rveceipts therefor, and all such items
extended against said property shall be conclusively deemed valid for the
purpose of this vegulirement: (3) To keep the improvements now o hereafber
upon said premises i1nswed against damage by fire, and such other hazards
T as the Mortgagee may require to be inswed against: and to provide public
liability inswance and such other instorance as the Mortgagee may redquire,
until said indebtedhess is fully paids o in case of fareclosure, wtmtil
expiration of the pericd of redemption, Tor the full inswrable value
thevreof, in such companiesz and in such form as shall be satisfactory to
the Movritgagee;: such inzuwrance pelicies shall remain with the Mortgages
Cduring said peraiued ey periads. and contain the usuval clause making them
payable to the Mortgagees and in casge of foreclosuwre sale payable to the
owner of the certificate of sale, owner of any defilciency. any recsiver
recemptiongr, o any grantee in a Master'¢ or Commigsioner s deeds: and in
case of Joss under such pelicies. the Mortgagee is authorized bto adjust
collect and compromi=e In its discretions all claims thereunder and to
exocute and delsver on behalf of the Mortgager all necassarvy proeofs of
loss, veceiptes ryouchers, releases and acquittances rvequired to be signed
by the insurance.sompanies. and the Mortgagor agrees to sign, upon demand,
- all receiptsy voulhars and releases reqguired of 1t to be signed by the
Mortgagee for such purposes and the Mortgagee s auwthorized to apply the
proceeds of any inswuranse claim to the restoration of the property or apon
the indebtedness hereby secwed in 1ts discreticons but monthly payments
shall coentinue until sosd indebtedness 16 patd in fulli (4) Immediately
Cafter destructicon or damage. nr commence and promptly complete the
rebuilding or restoration of buildings and improvements now or hereafter
o said premisess unless Moartgagee elects to apply on the indebhtedness
secwred hereby the proceeds of any inswance covering such destruction or
damaqges: (5) To keep said premiscs in good condition and repalr,s without
waste, and free from any mechanic/ s or other lien or claim of lien not
expreaessly subordinated to the lieyww bkerveofs (6 To comply with the
proevisions of any lease i1if this Marigane is on a leasehclds; (7)) Te perform
all ebligations under any declaraticon coavenant, bylawss regulations, and
constituent documents governing said presises if the Mortgage is an A

(a3

condominium or 2 planned uwnit developmaiht 2 (8) Not to makes suffer o

permit any unlawful use of any nuisance tH axist on sadd property nor to
diminish nor impair its value by any act ov/omission to acts: (9) To comply
with all requirements of law with respect to woartgaged premises and the
wse thereofs; (19D) Not to makes suffer o permity without the wiritten
germission of the PMortgagee being Filrst had and cowained, (&) any use of
the property for any purpose other than that for which it is now used, (b
any alterations, additions, demalition, vemaval ordaele of any
improvements, apparatus, appuwrtenances, filxtures or o amoipment now o
hereafter upon said property, (0) any purchase on conditional sale, leasce
or agreement under which title is reserved iv the vendor, o any
apparatus, fintures or equipment to be placed in or upor any builldings or
improvements on ssid propertys. (d) any sales assignment oy cransfer of 2y
vight title or interest in and to sald property or any porticn.thereocf,
(11) Nct to accept or acknowledge without the written consont/ od, the
Mortoagee being first had and obtained any sale. assignment of crarnsfer of
any bereficial interest in and to the above numbered trushk; (12 o
complete within a reasonable time any buildings o impraovements rov or &t
any time in process of erection upon the said premisess (13) To sppesr 1n
and defend any proceeding which in the opinion of the Mortgagee affects
ite gecurity hereundsar, and to pay all costs, expenses and fees 1rncury ed
or paid by the Martaegee i1n any proceeding in which may be made &« party
defendant by reason of this Mortgage.

B. That in cacse of falluwe to perform any of the covenants herein,

mortgagee may do on Movtgagor s behalf everything so covenanted: thet sa0d

Mertgegee may also do any act it may deem necessary to protect the lien

hereot i that Mortgagor will rvepay upon demaned any moneys paid or dishoesad

by Mortgagee for any of the above purpgeses and such moneys together with

Linterest thereon at an interest rate pgual to the prime rate as published
in the Wall Street Jeoewrnal plus 3%, varying daily shall become so mach

Fage 2 of &
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- additional indebtedness secuwred by this Mortgagee with the same pricority

as the original indebtedness and may be included in any decres foreclozing
this Mortgage and be pald cut of the rents or proceeds of sale of sasd
premises if noet cthevrwise paid; that it shall not be cbligatory upon the
Mortgagee to inguire into the validity of any lien, encumbrance or claim
in advancing moneys as above authorized., but nothing here contained shall
be construed as requiring the Mortgagee to advance any moneys for any
purpose nor bto do any act hereunder i and the HMortgagee shall nobt Incuy any
personal liability because of anything it may do or omit to do hereunder.
C. That it is the intent herecf the secuwre payment of sald HNote whethew
the entire amcunt shall have been advanced to the Mortgagor at the date
mereof or a later date, or having been advanced, shall have been repaid 1n

part.
D. That in the .event the cwnership of said property or any part theveof

becomes vested 'n a person other than the Mortgager, the Mortgagee may.
without notice Yo the Mortgagors deal with such successors in interest

" with reference td this Mortgage and the debt hereby secwed in the same

manner as with thé Mortgagors and may forbear to sue oy may extend time
for payment of the dabt, secured hereby. without discharging or in any way
affecting the liabilicy of the Mortgagoy heveuwnder or upon the debt hereby

- spcured.

E. That time is of the essence herecfs and if default be made in
performance of any covenant barein contained o in making any payment
under zaid Note or cobligaticn or any extensicon or renewal thereof, o 3Ff
proceedings be instituted to éntierce any ather Jlien or charge upon any of

"maid propertys or upon the fiiing of a proceeding in bankiuptcy by or

against the Mortgagor, or if the Mortgagor shall make any assignment for
the benefit of ite creditors or 10 ars oreditors or if its propevty be
placed under contral or in custody € any courty o if the Mortgagor

_ abandon any of said property o in the.avent of the transfer of. or

agreement to transfer. any rights title r interest in said property of
arny portion thereof, or in the event o day sale, assignment o transfer
of any beneficial Interest in and to theaebove-numbered trust, or if the
Mortgager fails to complete within a reastpable time. any baillding o
buildings now cr at any time iIn process of @recsticon upon sald premises.

“then and in any of sald events, the Moritgagee i's hereby authorized and

pmpewered, at its options and without affectisy the lien hereby created or
the priority of =aid lien o any right of the Motgagee hereunder, bo
declares withocut netice all sums secwwred hereby remidiately due and

- payable whether oy »not such defauwlt be remedied by Loz Mortgager and apply

toward the payment of sald Mortgage indebtedness any fndebtedness of the
Mortgagee teo the Mortgager and the Mortgagee may also danzdiately proceed
to foreclose this Mortgage. and in any foreclosuwre a salg may be made of
the premises enmasse without offering the several parts separately. That
in the event that the awnership of said propertys or any part thercof,

becomes vested in o person other than the Mortgagor and any post of the

sums secured hereby remain unpaids and 1n the further event theo cthe

. Moy tgagee does not elect to declare such sums immediately due ans payable.

the Mortgager shall pay a reasonable fee to the Mortgagee to cover. the
cost of amending the recovds of the Mortgagee to show such changel of

S ownership.

F. That upon commencement of any foreclosure proceeding hereunder, the

cowrt in which sueh bill 1s filed mays at any time, either before or after
sale, and without noetice to the Mortgogor. o any party claiming undes 14, 0 o)
-~

and without regard to the then value of said premises, or whether the came 3
wshall then be cccupied by the ocwner of the eguity of redemptrtion as & 1
homestead appoint a receiver with power to manage and rent and to collect -3
the rents, issues, and profits of said premises dw ing the pendency of Q
such foreclosure cuit and the statutory pericd of redemption, and soch Lon)
rents., 1ssues and profits, when collected may be applied before as well as ga

after the Master’'s sales, toawards the payment of the indebtedness. coste,
taxes. Insurance or other items necessary for the protecticon and

rFrage 3 of 6
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UNOFFICIAL COPY,; s

presec-vation of the property. including the expenses of such recelvership,
or on any deficiency decree whether there be a decree therefor in personam
oar nots and if a receiver shall be appointed Movtgagor shall remain ia
Cpossession wntil the expiration of the full pericd allowed by the statue
for redemption whether there be redemption or noet and until the issuwance
Cof deed in case of saley, but it no deed be i1ssued., until the expiration of
the statutory period dw ing which it may be issued. and no lease of sald
premises shall be nullified by the appointment or entry in possessicon of a
receiver but it may elect to terminate any lease junicr to the lien
herecfi and upon forecloswe of saild premises, there shall be allowed and
Ancluded as in additiconal indebtedness in the decree of sale all
Texpenditures and expenses together with interest thereoan at an interest
Cvate equal to the prime rate as published in the Wall Street Journal plus
3%y varving dailyy which may be paid oy incuwred by o on behalf of
Mortgzgee for attorney’s fees. Morvtgagee’ s fees, appraiser’s fees, cutlayvs |
for exhibits sttached to pleadings, documentary and exdpert evidence. ‘
stencgrapher s fees, Master’'s fees and commiscsions, court costs,

publication costs and costs (which may be estimated as to and include ‘
Citems to be expended after the entry of the decree) of procuwring all such |
abstracts of titles title searches, examinaticons and reports. guaranty
policies, Torvens cestificates and similar data and assurznces with
respect to title as veortgagee may reasconably deem necessary either to
prasecute zuch suit or te evidence to bidders at any sale held pursuant to
"such decree the btrue ticle to or value of saild premises: all of which
afoyvesaid amounts togetner. with intevrest as herein provided shall he
immediately cue and payable hy the Mortgageor in connection with (a) any
proceedings 1ncluding probace or banlkruptocy proceedings to which elther
‘party hereto shall be a party by reason of this Mortgage or the note
‘hereby secured: or (b)) preparaticons for commencement of any suit for
fForeclosure herecf after the accrual of the right ta foreclosure, whether
ar not actually commenced: or () preparations for the defense of or
intervertion in any threatened or dontemplated suit or proceeding which
might affect the premises o the se-ucity hereof, whether or not actually
comnenced. In the event of a foreclesw e sale of sa1d premises there
firet shall be paid out of the proceedz thereotf all of the aforesaid
"items, then the entire indebtedrness whetliaor due and pavable by the terms
hereocT or not and the interest due theredn up to the time of such sale.
and the overplus, if any, shall be pald tod the Mortgagor , and the
pwechaser shall not be ebliged to see to thelepplication of the pwreochose

money .

‘B, 1In case the mortgaged property. cr any part therzof, =zhall be taken by
condemnaticon, the Mortgagee is hereby empowered to collect and receive all
compensation which may be paid for any property takeoicor for damages to
#ny property not taken and all condemnation compensation so received shall
~he forthwith applied by the Mortgagee as 1t may elect. o the immediate
reduaction of the indebtedness secuwred hereby or to the Ctopair and
restoration of any property so damaged, provided that snay excess over the
amctint of the indebtedrness shall be delivered to the Mortgager.or its

assignee.

M. All essements, rents, issues and profits of sald premizes are nledged,
assigned and transferred to the Mortgagees, whether now due or heleafter to
becoems due, under oy by virtue of any lease ar agreement for the use or
poocupancy of said propertys or any part thereof, whether said lease or
ag%eement ie wirritten or verbal. and 1t is the intentiocn hereaf (&) to

pledge said rents.s issues and profits on a parity with said real estate @
and not secondarily and such pledge shall not be deemed the-eunder., %
together with the right in case of default, either before zr- after
foreclosure sale, to enter upon and take passession of, manage.s maintaing =3
and operate said premisess or any part thereof. make leases for terms <
deemed odvantagecus to 1ty terminate o modify existing ar fubure leoses. <
‘oollect said avails,: rents, issues and profitz, regardless of when earned, D
and use such measuwr-es whetheyr legal o equitable as it may deem proper to o
enforce collection thereof., employ rentinag agents or other employoes,

@lter ov vepay 221d premises, buy fornishings and equipment therofor when

Fage 4 of &
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e UNOFFICIAL COPY

it deems necessary, purchase adequate Tive and extended coverage and other
forms of insuwrance as may be deemed advisable, and in general exercise all
powers crdinarily incident to abscolute cwnership, advance or bomrow money
necessary for any purpose herein stated to secwe which a lien is heveby
created on the mertgaged pyemises and on the income therefrom which lien
is prior to the lien of any other indebtedness hereby secureds and out of
Cthe income retailn reasonable compensation for itself, pay inswrance
premiums, taxes and assessments.s and all expenses of every kind including
attocrney™s fees, incwrred in the exercise of the powers herein given, and
from time to time apply any balance of income not. in its sole discretion,
needed for the aforesaild purposes, first on the interest and then on the
principal of the indebtedness hereby secured, before. or after any decree
of foveclosure, and on the deficiency in the preoceeds of sales 1 anys
whether there be a decree in persanam thevefor or- not. The possession of
‘Mortgagee may continue until all indebtedness secured hereby is paxd Iin
Full or until the delivery of a deed pursuant to a decree forecleosing the
lien hereofs bat if no deed be issusd,s then until the expiration of the
statutory perilcd.during which 1t may be issued. Mortgagee shall, however.,
have the dizcrelisvary power at any time to refuse to take o toe abandon
possession of sald sremises without affecting the lien herecf. Mor tgagee
shall have all powdirs, if anys which it might have had without this
paraaraph. Mo suid aball be sustainable against Mortgagee based upon acts
or omission relating “ththe subject matter of this pavagraph unless
commerced within sixtty (days after Mortgagee’™ s possession ceases.

J. That each right, power and remedy herein conferred upon the Mortgagee
Cis cumulative of eech other right or remedy of the Mortgagee, vhether

- herein or by law conferred. and way be enforced concuwrrently therewith,
that no waiver by the Martgagee of performance of any covenant herein oo
iy said obligation contained shall theveafter in any mammer affect the
right of Mortgagee to require or enforce pevformance of the same ovr any
other of zaid covenantsi that wherover the context herecf requivres, the
masculine gender, as used herein, shall include the feminine and the
‘ymewter and the singular »umber. as used hereiny shall include the pluvals
that all rights and chbligations wnder this Mortgage shall extend to and be
binding wpon the respective successors anww .assigns of the Mortgagor:, and
the succescsors and assigns of the Mortgagaes and that the powers herein
mentioned maxy he exercised as often as cccasim therefor arises.

2 Noetwithstanding any of the provisions centained herein, the mortgeagor
hereby waives any and all yvights of redemption fyoam sale under any order

or judgement of foreclaswre on its own behalf and o behalf of each and

L every peraon, except judgement oreditors of the mortgagory, acquilring arry
imterest in o title to the premises subsequent to the date of this

mortgage.

L. The within mor-tgage secures an obligation incuwrred foo the
comstruction of am improvement an the land mortgage herein, ancluding the
Cacauisition cost of the land (if this is the case) and conatilutes a
neghstruction mortgage" within the meaning of Section 9-31301Y0) of the
T1lincis Unifcrm Commercial Code.

This Mortgege iz executed by the undersigned, not perscnally but @<

Trustee as aforesaid in the exercise of the poweyr and authom i by coanfevvod

upon and vested in it as such Trustee (and the undersigned thereby

warrants that it possesses full power and authority to erecute this
jpgtriment) ., and it 1s esxpressly understocd and agreed that nothing hecs=in

or in said Mote contained shall be construed as creating any Jlabirlaty on G%
the undercigned personally to pay the seaid Nate or any interest thet may Zﬂ
Cacerue thereony o any indebtedness accruing herewndesry oy to perfram any e
cavenant eilther express or implied herein contained. all such liability. o]
if any, baing expressly wailved by the Mortgagee and by every person now our oo ]
Rereafter claiming any right or security hersunder, and that o far &z the 9 o]
undevsigned and 1tz successors personally are concerned, the legal holdes »
or holders of said Mote and the owner ar owners of any indebtedrnwss

accruing heveundsm shall look sclely to the premises hereby convveyed for

Fage % of ©
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UNOFFICIAL CORY, &

the paymant thareof, by the enforcement of the lien hereby created. i1a the
mariner herein and in said MNote provided or by action to enforce the
personal liability of the guarantor, if any.

IN WITNESS WHEREQOF .

CUNION NATIONAL RANME & TRUST COMPANY . not persanally but as Trustee as
aforesaids has caused these presents to be signed by its authorized
officer designated below, and its corpovate seal to be hereto affixed and
attested by its authorized officer designated below.

Dated this 15TH of OCTORER, 1987.

LUMION NATIONAL BANE & TRUST COMFARNY
AS TRUSTEE AFORESAID AND NOT FERSONALILY

B;§£:::;kc§l<:j:;2>-,

Jame D. Keiths AV.F.

Attest:

Richard .. Bingaman,

. 8TATE GF TLLINDIS
COUNTY 0OF KANE

“Thereso LH&r‘d\‘
1, it R BEOLESr dotary Fublic i ard Tor said Countys in the State
Caforesaid, DO HERERY CERTIFY that JaneD. Keith, A.V.F. & Trust Officer of
UNION NATIOMAL RANE & TRUST COMPANY and Richard L. Ringaman, Vice
‘President of =zaid Rank who are personally(kinwn to me to he the same
persons whase names are subscribed to the Yov200ing instrumant 3s such
efficers appeared bhefore me this day 1n persoh and acknowledged that they
signed and delivered the said ivnstbrument as tnelr own free and veluntary
Lart and az the free and voluntary act of sald Rank, as Trustee as
afovresaid,. for the uses and puwpnses therein set forihi and the said Trust
T pfficer - Vice Fresident then and there acknowledgedothat said Trust
Officer — Vice Fresident as custodian of the corpovata. seal of sald Rank,
did affix the coerpocrate seal of said Bamk to said inscrument as said Trust
Officer — Vice Fresident s own free and volunmtary act and as the free and
Tveluntary act of =zaid Rank, as Trustee as aforesaid, for the uses and

. purposes therein set forth,
day 0¥ CAMERAMA A

» 1987

o Rt Notary F
P AA‘AAAAAA’

: 4 FFICIAL SEAL

Frepavred by: 4”NWWQNJ1<L14 < THéaESA L_!ﬂARDY :
s o 4 NOIS
- . TARY PUBLIC, STATE OF ILL!

"h‘DEt?‘ o Dupp : e‘~ S b ¢ !:do Commission Expires Aug. 3,1991 :
Snion National Rank "y vV
L One Fountaln Sguare Flaza b
CElgins IL 60120

BOX 333-CC
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