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LAND TRUSTEE MORTGAGE

The undersigrneds UNION NATIONAL BANK & TRUST COMFANY. a banking
Tassaciation,; not personally but as Trustee under the provisions of a deed
o deeds in trust duly recorded and delivered to the undersigned pursuant

to a Trust Agreement dated FEBRUARY 10, 1987, and known as Trust Number |
1355 hereinafter referred to as the “Mortgageor”, does hereby mortgage and
cornvey to Union National Bank & Trust Companys a banking asscciation
hereinafter referred to as the "Mortgagee'", the following real estate in
the County of Coot, State of Illincis. to wit:

LOT 14 IN STREAMWOOD GREEN MEADOWS EAST REING A SUEDIVISION IN FART OF THE
NORTHWEST QUARTER AND FART DF THE SOUTHWEST QUARTER OF SECTION 24 TOWNSHIF
41 NORTH, RANBE 9, EAST OF THE THIRD F.M., IN COOK COUNTY. JLLTINOIS

common address: L.OT 14 — 128 RED CEDAR DRIVE, STREAMWOOD, Tl. &0107 %‘%6.0@
e OL - 24 -2/ -~ O\ - OO0 '

Together with all/ huildings.s fixtuwres or appurtenances now or hereafter

erected thereon o laced thevrein, including all apparatus. equipment.

fFixtures or articles, whether in single units ar centrally controlled,

‘used to supply heat, gas: air conditioning.,. water, light, power

N refrigeration: ventileat on or other services, and any cther thing now or

- hereafter therein or thereons the furnishing of which by lescseors to

ﬁ* lessees is customary or asprooriate, including screens, window shadeos,

L storm doors and windows, ticcr coverings.s screen doors,; tn-a-door beds,
awnings, staves, water heatersy refrigerators, washing machines:s clothes
dryers, and &11 other such appliances (all of which are intended to be and
are hereby declared to be a parie »f said real estate whether physically
attached thereto or notd): and also hogether with all easements and the
rents, issues and profits of sajid-piemises which are hereby pledged.

2 assigned. transferred and set over (nto the Mortgagees. whether now due or

L hereafter to become due as pravided hiarein. The Mortgageee is hereby

subrogated to the rights of a11 mortgacez.s lien holders and cwners paid

off by the proceeds of the loan hereby Eecured.

To have and to hold the said property, witn/ gsaild buildings. improvements.
Fivtures, appurternances and equapment. unto ‘@sa’d Mor-tgagee forever for the
uses herein set forth. Notwithstanding any ot Hhe provisions contained
hereins the mortgagor hereby waives any and all raghts of redemption from
sale under any order or judgement of foreclosure anits own behalf and on
behalf of each and every person, except judgement <Zraeditors of the
mortgagor . acguiring sy interest in or title to the'rremizes zmubzegquent
toe the date of this mortaage.

To seciuy e (1) The payment of = Note euscuted by the Mortgegor to the crder

of the Mortgeagee bearing even date herewlith in the principei sum of FIFTY
- THREE THOUSAND TEN AND NO/100 DOLLARS ($53,010.00), which liot2- together (9]

with interest thereon as therein provided, payable in full at caturity. 'S}
All payments are to be applied, firgat, to any late charges duc. then N

interest, and the balance to principal, until said indebtedness is paid in 3
- Fulli (2) The performance of other agreements in said Note and <
Construction Loan Agreement dated OCTOBER 15TH, 1987, which are hereby <2
incorporated hervein and made & part hereof, and which providess among @
other things,: upon ten days notice from the Mortgagee for an additional
o monthly payment of one—twelfth (1/182) of the estimated annual taxes
- funless the Mortgagee has pledged an interest bearing savings account to
satisfy estimated taxes) assessments, insurance premiums and cother charges
upon the mortgaged premises, and (4) The performance of all of the
covenants and obligations of the Mortgagor to the Mortgagee. as contained
herein and in said Note and Construction Loan Agreement dated OCTOBER

15TH. 1987.
THE MORTGAGDR COVENANTS:

A. (1) To paid said indebtedness and the interest thereon as herein and in
said Note provided: or according to any agreement extending the time of
payment thereof: (2) To pay when due and before any penralty attached
thereto all taxes, special assesaments, water charges, and sewer charges
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against said property (including those herefore due), and to furnish
Mor tgages, upon request, duplicate receipts therefor, and all such items
extended against said property shall be conclusively deemed valid for the
purpose of this reqguirement: (3) To keep the improvements now or hereafteyr
upon said premises insured against damage by fire, and such cther hazards
&= the Mortgagee may require toc be insured againsti and to provide public
liability insurance and such other insuwrance as the Mortgagee may require.
until said indebtedness is fully paid, or in case of foreclosure. until
expiration of the period of redemption, for the full insurable value
‘thereof, in such companies and in such form as shall be satisfactory to
the Mortgagee: such insurance policies shall remain with the Mortgagee
dwring said periocd or periods, and contain the usual clause making them
payable to the Mortgagee: and in case of foreclosure sale payable to the
owner of the certificate of sale, awner of any deficienty, any receiver or
redemptioner, or any grantee in a Master’s or Commissioner’s deedj and in
case of loss under such policiea, the Mortgagee is authorized to adjust
collect and compromise in its discretions, all claims thereunder and to
execute and deriver on behalf of the Mortgagor all necessary proofs of
loss, receipis: vouchers,; releases and acquittances required to be signed
by the insurance companiess and the Mortgagor agrees to signs upon demand,
all receiptss vouchers and releases required of it to be signed by the
Mortgagee for suce purpose: and the Mortgagee is authorized to apply the
praceeds of any ircuirance claim to the restoration of the property or upon
the indebtedness herrsor secured in its discretions but monthly payments
shall continue until ssid indebtedness is paid in fulls (4) Immediately
after destruction or darn~sge, or commence and promptly complete the
rebuilding or restoration of buildings and improvements now or hereafter
on said premises; unless llotgagee elects to apply on the indebtedness
secured hereby the proceeds of _any insurance covering such destruction or
damage: (5) To keep said premises in good condition and repair, without
‘waste,; and free froam any mechaniz™s or other lien or claim of lien not
. expressly subordinated to the lien hereocfi: (&) To comply with the
provisions of any lease if this Mortgage is on a leasehaold; (7)) To perform
all obligaticns under any declaratica, covenant: bylaws: regulations. and
constituent documents governing said pramises if the Mortgage is on a
condominium cr a planmmed unit developnent 3 (8) Not to make. suffer or
permit any unlawful use of any nuisance Tt exist on said property nor to
diminish nor impair its value by any act-or omission to act: (9) Toe comply
with all requirements of law with respect fc-mortgaged premises and the
‘wse thereof: (10) Not to make, suffer or permit, without the written
permission of the Mortgagee being first had «nd obtained. (a) any use of
the property for any purpose other than that fir which it is now used, (b)
any alterations, additionss demelition, removal or sale of any
improvements, apparatus, appurtenances, fixtures oo/ /equipment now or
hereafter upon said property, (c) any puwchase on conditional sale, lease
or agreement under which title is reserved in the vennourys or any
apparatus, fixtures cor equipment to be placed in or updvany buildings or
improvements on said property, (d) any sale, assignment o transfer of any
right title or interest in and teo said property or any pa-tion thereof,
(11) Not to accept or acknowledge without the written consent of the
Mortgagee being first had and obtained any sales assignment crctransfer of
any beneficial interest in and to the above numbered trust; 2! - To
complete within a reasonable time any buildings or improvementis mow or at
any time in process of erection upon the said premises; (13) Tolappear ing%
and defend any proceeding which in the opinion of the Mortgagee affects 71
its security hereunder. and toc pay all costs. expenses and fees incurred :1
or paid by the Mortgagee in any proceeding in which may be made a party ¢5
defendant by reascon of this Mortgage. Fo)
@D
o2]

TN g e ns T VR

B. That in case of failuwre to perform any of the covenants herein.
mortgagee may do on Mortgagor’s behalf everything so covenanteds thet caid
Mortgagee may alseo do any act it may deem necessary to protect the lien
hereof; that Mortgagoy will repay upon demand any moneys paid or disbursed
by Martgagee for any of the above purpeses and such moneys together with
interest thereon at an interest rate equal to the prime rate as published
in the Wall Street Jownal plus 3%, varying daily shall become so much
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additional indebtedness secured by this Mortgagee with the same priority
as the original indebtedness and may be included in any decree foreclosing
this Mortgage and be paid out of the rents or proceeds of sale of said
premises if not otherwise paid; that it shall not be cbligatory upon the
Mortgagee to inquire into the validity of any lien, encumbrance or claim
in advancing moneys as above authorized, but nothing here contained shall
be construed as requiring the Martgagee to advance any moneys for any
purpose neov to do any act hereunder: and the Mortgagee shall net incur any
perasonal liability because of anything it may do or omit to do hereunder.

C. That it is the intent herecf the secure payment of said Note whether
the entire amount shall have been advanced teo the Mortgagor at the date
hereof or & later date, or having been advanced, shall have been irrepald in

part.

D. That in the event the ocwnership of said property or any part thereof
becomes vested in a person other tharm the Martgagors the Mortgagee may.
without notice to the Mortgagor, deal with such successors in interest
with reference o this Mortgage and the debt hereby secuwred in the same
marnner as with 4Lrie Mortgagor, and may forbear to sue or may extend time
for payment of tne debt, secuwred hereby, without discharging or in any way
affecting the liacility of the Mortgagor hereunder or upon the debt hereby
secured.

E. That time is of the essence herecfs and if default be made in
performance of any covenint herein contained or in making any payment
under said Neote or obligation or any extension or renewal thereof, or if
proceedings be instituted toenforce any other lien or charge upon any of
said propertys or upon the 7iling of a proceeding in bankruptcy by or
against the Mortgagor, or if (che Mortgagor shall make any assigrnment for
the berefit of its creditors ov- 4f its creditors or if its property be
placed under controcl or in custody of any courts or if the Mortgagor
abandon any of said property or in the event of the transfer of, or
agreement to transfer. any right, #¥ ile or interest in said praoperty of
any portion therecof, or in the event ofany sale, assignment or transfer
«of any beneficial interest in and to the above-numbered trust, or if the
Mortgagor fails to complete within a redsmable time, any building or
buildings now or at any time in process «f erection upon said premises.
then and in any of said events, the Mortgage= 1is hereby authorized and
empowered, at its optiony and without affectirg the lien hereby created or
the priority of said lien or any right of the "Mortgagee hereunder, to
declares without notice all sums secured herehby immediately due and
payable whether or not such defsult be remedied Dy the Mortgagor and apply
toward the payment of said Mortgage indebtedness.any indebtedness of the
Mortgagee to the Mortgagor and the Mortgagee may &lac immediately proceed
to foreclose this Mortgages: and in any foreclosure o sale may be made of
the premises enmasse without offering the several parts-cseparately. That
in the event that the ownership of said property, or aaypart thereof,
becomes vested in a person other than the Mortgagor and sny part of the
sums secured hereby remain unpaid, and in the further even. that the
Mortgagee does not elect to declare such sums immediately dur cand pavyable,
the Mortgagor shall pay a reasonable fes toe the Mortgagee tolcower the
cost of amending the records of the Mortgagee to show such chanca of
ownarship.

F. That upon commencement of any foreclosuwe proceeding hereunder, the
court in which such bill is filed may, at any time, either before or after
sale. and without notice to the Mortgagors or any party claiming under Jit,
and without regard to the then value of said premises. or whether the same
shall then be cccupied by the cwner of the equity of redemption as a
homestead appoint a receiver with power to manage and rent and to collect
the rents, issues, and profits of said premises duwing the pendency of
such forecloswre suit and the statutory period of redemption,; and such
rents, issues and profits, when collected may be applied before as well as
after the Master’'s sale, towards the payment of the indebtedness,; costs.,
taxes, insurance or other items necessary for the protection and

Fage 3 of 6
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"commenced.
‘first shall be paid ocut of the proceedz thereof all of the aforesaid
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preservation of the property, including the expenses cf such receivership,
or on any deficiency decree whether there be a decree therefor in personam
or nots and if a receiver shall be appointed Mortgagor shall remain in
possession until the expiraticn of the full pericd allowed by the statue
for redemption whether there be redemption or »ot and until the issuance
of deed in case of sales but it no deed be issued, until the expiration of
the statutory pericd during which it may be issued, and no lease of said
premises shall be nullified by the appointment or entry in possession of a
yreceiver but it may elect to terminate any lease junicor to the lien
hereofi: and upon foreclosure of said premisess there shall be allowed and
included as in additional indebtedness in the decree of sale all
expenditures and expenses together with interest thereon at an interest

‘rate equal teo the prime rate as published in the Wall Street Jourrnal plus

3%, varving dailys which may be paid or incuwrred by oy on behalf of
Mortgagee for attorney’s fees, Mortgagee’s feesy appraiser’'s fees, cutlays

" for exhibits attached to pleadingss deocumentary and expert evidence,

stencgrapher’s fees, Master’s fees and commissionss court costs,
publication casts and costs (which may be estimated as to and include

"items to be expended after the entry of the decree) of procuring all such

abstracts of tiXie, title searches, examinaticons and reports: guaranty

‘policies, Torrens certificates and similar data and assurances with

respect to title a5 Mortgagee may reasonably deem necessary either to
prosecute such sult or to evidence to bidders at any sale held pursuant to
such decree the true. title to or value of said premisess: all of which

‘atoresaid amcunts togetiaer with interest as herein provided shall be

immediately due and payable by the Mortgagor in comnection with (a) any

"prﬂceeding, including probate or bankruptcy proceedings to which either
‘party hereto shall be a parc: by reason of this Mortgage or the note

hereby secured; or (b)) preparations for commencement of any suit for
foreclosure hereof after the Accrual of the right toe forecleoesuwre. whether
or not actually commenced; or (c) preparations for the defense of or

Cintervention in any threatened oy contemplated suit or proceeding which

might affect the premises or the sexurity hereof, whether or not actually
In the event of a forecdivsure sale of said premises there

jtemss then the entire indebtedness whether due and payable by the terms

hereof or not and the interest due thereonm up to the time of such sale,

and the overpluss if anys shall be paid Y¢  the Mortgagor , and the
purchaser shall not be echliged to see to the application of the purchase

Smoney .

6. In case the mortgaged property. or any part thereof, shall be taken by

condemnations the Mortgagee is hereby empowered Lo collect and receive all
compensation which may be paid for any property vakzn or Tor damages to
any property not taken and all condemnation compensation so received shall

“be forthwith applied by the Mortgagee as it may eleuti Zo the immediate

reduction of the indebtedness secured hereby or to the vepair and
restoration of any property so damageds provided that anmy excess over the
amount of the indebtedness shall be delivered to the Mortgagor or its

assignee.

M. All easements, rents, issues and profits of said premises arz pledged,

. amsigned and transferred to the Mortgagee, whether now due or berceafter %o e

become due, under or by virtue of any lease or agreement for the use or
occupancy of said property, or any part therecf, whether said lecsu or 2%
agreement is written or verbal, and it is the intention hereof (&) to p 3
pledge said rents. issues and profits on a parity with said real estate Cs
and not secondarily and such pledge shall not be deemed thereunder, >
tagether with the right (n case of default, either before or after 8 o)
foreclosure sale. to enter upon and take possession of, manage, maintain, og]

and operate said premises; or any part thereof. make leases for terms
deemed advantageocus to 1t. terminate or modify existing or future leases,
collect said availss rents, issues and profits, regardless of when earned,
and use such measures whether legal or equitable as it may deem proper to
enforce collection thereof: employ renting agents or other employees:
alter or repair said premises. buy furnishings and equipment therefor when
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it deems necessary;, purchase adeguate fire and extended coverage and otheyr
forms of insurance as may be deemed advisable, and in general exercise all
powers ordinarily incident to absclute cwnership. advance or borrow money
necessary for any purpose herein stated te secure which a lien is hereby
created on the mortgaged premises and on the income therefrom which lien
“is pricr to the lien of any other indebtedness hereby secuwred, and out of
the income retain reasonable compensation for itself., pay inswrance
premiums, taxes and assessments, and all expenses of every kind including
attorney’s feess incurred in the exercise of the powers herein given, and
from time to time apply any balance of income not, in its scle discretion,
needed for the aforesaid puwrposes, first on the interest and then on the
principal of the indebtedness hereby secuwred. before or after any decree
of forecloswes and on the deficiency in the proceeds of sale, if anys
whether there be a decree in personam therefor or net.  The possession of
Mortgagee may continue until all indebtedness secured heveby is paid in
Full or until the delivery of a deed pursuant to a decree foreclesing the
lien herecf, but if no deed be issued, then until the expiration of the
atatutory pericd during which it may be issued. Mortgagee shall, however.
have the discrotionary poewer at any time to refuse to take or o abandon
possession of sald premises without affecting the lien hereof. Mortgagee
shall have all powers. if any, which it might have had without this
paragraph. No suitshall be sustaimable against Mortgagee based upon acts
or omission relating to the subject matter of this paragraph unless
commenced within sixt, .days after Mortgagee’s possession ceases.

J. That each right, powe- _.and remedy herein conferred upon the Mortgagee
is cumulative of each &ther right or remedy of the Mortgagees whether
herein or by law conferved, and may be enforced concuwrrently therewith.
that no waiver by the Mortgegee of performance of any covenant herein or
in said obligation contained shall thereafter in any manner affect the
right of Mortgagee to require o _enforce performance of the same or any
other of said covenantss that wherever the context herecof requires, the
masculine gender. as used herein, (shall include the feminine and the
neuter and the singular number, as t=ed hereins shall include the plurals;
that all rights and obligations under *this Mortgage shall extend to and be
binding upon the respective successors and assigns of the Mortgagor, and
the successors and assigns of the Mortgageed and that the powers herein
mentioned may be exercised as often as occoasion therefor arises.

K. Neotwithstanding any of the provisions coniained herein, the mortgagor
hereby waives any and all rights of redemptic) from sale under any order
or judgement of fareclosure on its own behalf _ond on behalf of each and

"‘every person, except judgement creditors of the morigageor, acquiring any

interest in or title to the premises subsequent to the date of this
 mortgage.

L. The within mortgage s=cures an cobligation incuwrred far the
construction of an improvement on the land mortgage herein, including the
acquisition cost of the land (if this is the case) and cunstitutes a
veonstruction mortgage" within the meaning of Section 92-31341.(c) of the
Illineois Uniform Commercial Code.

This Mortgage is executed by the undersigneds not personally bul-as
Trustee as aforesaid in the exercise of the power and authority comferred
upen and vested in it as such Trustee (and the undersigned thereby
warrants that it possesses full power and authority to execute this
dnstrument), and it is enupressly understood and agreed that nothing herein
or in said Note contained shall be construed as creating any liability on
the undersigned personally to pay the said Note or any interest that may
acerue thereon, or any indebtedness accruing hereunders or to perform any
covenant either express or implied herein containeds all such liability.
if anys being expressly waived by the Mortgagee and by every persan naow or
hereaftter claiming any right or security hereunder, and that so far as the
undersigned and its successors personally are concerned, the legal haolder
or holders of said Note and the owner or owners of any indebtedness
aceruing hereunder shall look solely to the premises hereby conveyed for

Page S of 6
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UNOFFICIAL €OPs ¢

the payment thereof. by the enforcement of the lien hereby created, in the
- marnner herein and in said Note provided or by action to enforce the
personal liability of the guarantor, 1if any.

IN WITNESS WHEREQOF s

UNION NATIONAL BANK & TRUST COMFANY, not personally but as Trustee as

aforesaid. has caused these presents to be signed by its authorized
officer designated below, and its corporate seal to be hereto affixed and

g}'vattested by its authorized officer designated below.

Dated this 1STH of OCTORER, 1987.

UNION NATIONAL BANK & TRUST COMFANY
AS TRUSTEE AFQRESAID AND NOT PERSONALLY

7 : = Ljrfj
, SEAL . ) ' Bty : ﬂ] 11 ~A—’ x
& R : Jane D. Keiths A.V.P. st Offycer

AR Atteigi’—ﬁ;giigﬁngkag:)“fﬁé%:>

X Richard L. Bingaman,

BSTATE OF ILLINOIS
COUNTY DF KANE

There ¥4CX'Zi
a Nntary Fublic ivi and for sald Countys in the State

aforesazds DO HERFBY CERTIFY that Jene D, Keith. A.V.FP. & Trust Officer of
UNION NATIONAL BANK & TRUST COMFANY ard Richard L. EBingamans Vice
President of said EBank who are personally known to me to be the same

i perscons whose names are subscribed to the foregoing instrument as such

¥ pfficers appeared before me this day in pérssn and acknowledged that they
. signed and delivered the said ingtrument as’ their own free and voluntary

4. act and as the free and voluntary act of said Fank. as Trustee as

T aforesaids for the uses and purposes therein szc¢ forthi and the said Trust

SRR

P
LR

T r SRyt

s Qfficer - Vice President then and there acknowledged that said Trust
Officer — Vice President as custodian of the corporece seal of said Bank,

~ - did affix the corporate seal of said EBank to said Irstrument as said Trust

L Officer — Vice President’s own free and voluntary act ord as the free and

voluntary act of said BRank, as Trustee as aforesald, frr- the uses and
purpoges therein set forth.

Given under my hand and Notarial Seal this l&g day of C)J;tgﬁéﬁgﬁ;
D ao éﬁe \J\chxxy_uk

Resa B__Byvane Notary Fubliz

Prepared by: \/‘w Lo 1An&aaﬂ‘3mMA:
p THERESA L. HARDY >
|

s 1987
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Debra Duppler

Unmicon National Bank

One Feountain Square Flaza
Elgin, IL 60120

. BOX 333. @

NOTARY PUBLIC, STATE OF ILLINOIS >
My Commission Expires Aug. 3, 1991 )
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