- UNOFFIG/Ak GORY,

LAND TRUSTER MORTGEARE

The undervsigned. UNION NATIONAL BANK & TERUST COMFANY . & banking
association, nat personally bul as Trustee under the provisions of a deed
or deeds in trust duly recorded and delivered to the undersigned pursuant
to a Trust Agreement dated FERBRUARY 10, 1987. and known as Trust Number
1355 hereinafter referred to as the "Mortgagoyr", does heveby mortgage and
O\ convey to Unicn Naticonal Rank & Trust Company, a banking association
OA\Jneveinafter referred to as the “"Martgagee", the Tfallowing real estate in
$ the County of Cook. State of [l1lincis. to witb:

LO7T 11 IN STREAMWOOD GREEN MEADDWS EAST REING A SURDIVISION INM FART OF THE
f NORTHWEST QUARTER AND FART OF THE SOUTHWEST QUARTER OF SECTION 24 TOWNSHIF
oy 41 NORTH, RANGE @, EAST OF THE THIRD F.M. . IN COOE COUNMTY. JTLLINDOIS

common addrazay LOT 11 ~ 122 RED CEDAR DRIVE. STREAMUWOOD, It. &0107 $16 00
o Ok - 24-2% -0l 1| —~ OO0 ’

Together with @)k bulldings. fixtureas or appuwrtenances now o hereaftter

erscted thereom o placed thereiny including all apparatus. equipment.,

fivtures or articies. whether in single units or centrally coentralled,

used to supply heats gas: alr conditioring, water. lights powsyr

refiigeration, verntilatdon or other servicea, and any otheyr thing now or

herocafter therein or “h2areomn:. the turoishing of which by lessors to

legsees 1s customary oy appyrupyriate, 1ncluding soreens, window shades.

storm doors and windows, Flaoy coverings. aoreev doors, in-a-dooy bhedey

awnings. stoves. water hesosrs. refrigeratovs. washing machines. aloathes

dryers. and all other such appijiances (all of which are intended to bhe Aand

are hereby declared to be a party of <aild real sstate whether physically

Aattached thereto or not): and 4l tegotheay with all easements anrd Lhea

rents, i1esues and profites of sald premises which sve horeby plederd,

assiqgnaed, transferred and set oved onbo the Mortgages, whether now dive oo

hereafter to become due as provided hecoin, The Mortgageee is heroby

subrogated to the rights of all mortcagez, lien haolders and cwners paid

off by the proceseds of the loan berebys oscuraed.

To have and to hold the said property. with. said buildingss improvements,
Fiktures. appuwrtenances and eguipment, antan caid Mortgages Torever for the
uses herein set forth., Notwithstandirg any ofF the provisions contained
heveins the mortoagor hereby walves zny and all vights of redemption from
sale under any order o judgement of forecloswre on its own behalf and on
behalf of each and every person. sicepdt udgemert creditors of the
mertgago)r s RCQUIYTING any ntereatb an or title toe Yre premises subseguent
to the date of this morvtagans.

To securs (1Y The payaent of & Note oxecuted by the Mortosagor to the order
of the Mortgagee bearing even date herewith in the printipal sum of FIFTY
FOUR THOUSAND FIGHT HUNDRED SEVEN AND S0/100 DOLLARS (454 ,507.50), whinh
Notes toaether with interost thereon as therein providedy payable 1o tall
at maturity. All payments are to be applied. firsbt, to any 1L4ats.chavges
due. then interest. and the balance to principal, until saild Wndehtedress
is paid in fulli (2 The performance of other agreements in said MNMote and
Construction Loan Agreement dated ODCTORER 15TH. 1987, which are [wereby
incorporated herein and made a part hareaf, and which pravides, among
ather things. apon ten days natjce from the Mortgagea for an additional
monthly payment of one—twelfith (1/12) of the estimated annueal texes
(unless the Mortgagee has pledged an interest bearing savings acacount
zatiefy estimated teres) assessments. Insurance preaniuams and other crhavges
upon the mor-toaged premises, and (4) The performance of all of the
covenants and aobligetiorns of the Mortgacor o the Morbgages2, as cauvtas o

£

herelin arnd in sald Note and Corastoartion Lo Agresmeont dated OCTORFR
15TH. 1987, @
-3
" e &3
STAE MORTGAGHDR COVENANTS ey §
' S
A. (1) To paid said indebtedness and the interest thereon as herein and in <
said Note provided.s or accordirng to any agreenent extending the time of [

rayment theveofi: (2) To pay when due and hefore any poenalty attached
thereto all tawes, specioel assesasmonta, water chavages. and asewer choaageas
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against said praperty (1ncluding those herefore due), and to furmnish

Mov tgagea. upon request. duplicate receipts thevetor. and all such 1tems
extended against sald property shall be conclusively deemed valid for the
purpose of this requirementi (3) To keep the improvements now or hereafter
upon said premises inswred against damage by fire, and such other harards
&% the Mortgagee may require to be insured againsti: and to provide public
liability inswrance and such other inswance as the Mortgages may readquive,
until said indebtedness is fully pailds o in case of forecloswres until
gupiration of the pericd of redempticon, for the full inswrable value
thereof. in such companies and in such foram &3 shall be satisfactory to
the Mortgagee: such insuwrance pelicies shall remain with the Mortgages
during said pericd or periods, and contain the vsual clawse making them
payable to the Mortgages: and in case of foreclosuwe cale payable to the
cwner of the ceortificate of sale. cwner of any defTlciency, any receiver oy
redempticoner. oy any ¢rantee 1n a Master 7 or Commasioney s deed: and in
rase of loss wnder suoch policies,s the Mortgagee 1s aunthorized to adijust
collect and compromis2 in 1ts discretlion,. Aall claims thereunder and to
‘execute and deliver on btehalf of the Mortgagor all necsssary proofs of
losss recaipis. vouchers, releases and acquittances required to be signed
by the inswrancs companins. and the Plortgagor agrees to scign., upon demand,
all receipts, vouchers and relsasasoas veaquired of 1t Yo be signed by the

Mor tgagee foyr swiptpurpose:; and the Mortgages is avuthervivced bto apply the
proceeds of any dasvrance claim te the restoration of the preperty or upen
the indebiedness heraoby secuwred in its discretion, but monthly payments
shall continue until sdid indebtedoeses 1s pald in Ffulls (4 Immediately
after destruction o @anage. oy commence and promptly complefc the
rebuilding or restoration _of bHuilldings and improvements now or heraat ter
on sald premices, unless clovigagee elects to apply an the indebtedness

of any insurance covering such destruction o
damages: (5F) To keep said prerisszs in good condition and vepaiv, waithout
waste. and free from any mechanic®™s ac othay lien oy claim of 1lien not
eapressly subordinated to the lion hereofs (6) To comply with the
provisions of any lease 1f this hno-tgaoe is on & leaschold: (7)) To perform
all obligations under any declaralt nn, covenant, bylaws, regulations. and
coevatitusnt documents governing saird premises 17 bthe Mortgage is an a
condaminium or a plammed unit development 3 (8) Not to make. suffer or
permit any unlawful use of any nuisancesto exist on saild proper-ty nor to
diminish nor impair 1ts value by any act/ /oy amission to acti (9) To comply
with all requirements of law with respect Lo mortgaged premises and the
use thereofs (10 Not to make, suffer or paaalit. without the wi-itten

permissicn of the Mortgagee being first had avd obtained, (a) sy use aof
the property for any purpoese other tharm that o which 1t is now useds (b))
any alterations, additionsy demaolition,. removal Gr o sale of any
improvements. apparatus, appurtenances, fixtuwes crsequipment noaw or
hereafter upon sald property, (c) any purchas?2 onJoonditional sale, lease
or agreement undey which title 1e resecved in the vendor, or any
apparatus, fixtwes or equipment to bhe placed in or apeon any buildings or
jmproevements on sald propertys (d) any cales assigment or transfTer of any
right title or interest 1n and te said aroperty or any poartion thereof,
(131) Not to accept or acknowledge without the written consent of the
Mortgagee being first had ard aebtained ary sale, assignment or transfer of
any beneficial interest in and toe the 2tove numbered trust: L2d, To
complete within a reasonable time any buildings or improvemenils row or at
any time in process of erecticon upon the sald premises: (1) To appear 1n
and detfend any proceeding which in the opinion of the Mortgagee ¢ S7ects
}ts secuwirity hereundey . and to pay all costs. eoxpenses and fees Incuwrred
or paid by the Mortgagee in any procesd3ing in which may be made a party
defendant by reason of this Mortgage.

B. That in case of failure to perforn anv of the covenants herein.

mortgeges may do on Mortgagor s behalf everything so covenanteds: that saild
Mortgagee may also do any act 1t mey deer necessary to protect the 1ien
hereofi: that Mortgegor will repay upon demand any moevmeys pald or disbhursed
by Meortoagee for any of the above poposes and such moneys together with
interest theveon at an interest rate squal to the primo rate as published
in the Wall Street Journal plus 3%, varying darly shall become so oanaeh
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additional indebtedness secwred by this Mortgagee with bhe same priority
as the original indebtedness and may be included in any decree foreclasling
this Meartgage armd be paid cut of the rents or proceeds of sale of said
premises if not atherwise paids: that it shall not be obligatory upon the
Mortgagee to inquire inte the validity of any lien: encumbrrance or claim
in advancing monevs as above authorired, but nothing here contealined shall
be construed as requiring the Mortgagee te advance any moneys for any
purpose ner ta do any act hereunder i and the Mortgagee <ehiall not Incur any
personal liability hecause of anything 1t may do o amit te do hereundeyr .,

C. That it is the intent hereof the seowre payment of said Note whethor
the entire amount =hall have been advanced to the Mortgagor at the date

herect or a later date, or having been advanced. shall have been repaid

part.

D. That in the event the ocwnership of sald property or any part thereof
becoames vested in A person other than the Movtgagor, the Mortgagee may,
without notice to the Mortgagor, deal with such successor=s in interest
with referenie to this Mortgage and the debht hereby secuwred in the same
marmer as with She Mortgagore and may forbear to sue oy may extend time
for payment of 4nz debts, secuwred heraby, without discharging or in any way
affecting the lidpility of the Mortgagor heveunder or upon the debht hereby

spcured.

E. That time iz of the @ssence herecf, and if default be made in
perf--mance of &any covenant herein centained or in making any payment
wmder saxid Mote or obi-gation or any sxtension or renewal thevreof, o if
proceedings be instituted to enforce any other lien or charge upon any of
said property. o- upon the J1ling of a proceeding in bhankyruptcy by oy
against the Martgagor. or 1f jche Mortgagar shall make any assignment foir
the bhenefit of ites creditors or if 1te oreditors or 37 Jts property be
placed under control o in custody of any couwrt, or 1f the Mortgager
abandon any of said proaperty or im) the evenl of the transfey of. or
agreement to transfer, any rights taitle or interest in €aid property of
any povrtion thevreot, or in the event of any sale, assigmnment or transfer
of any beneficial interest in and to the above-numbered trusty, or 1if the
Mortgager fails to complete within o ceesanable time, any building or
buildinAas now or at any time in proces:s of arection upon said premises.,
ther and in any of caid events, Tthe Mortgages is hereby aubthorized and
empowered, at 1ts options and without affesdtiong tha lien hereby created or
the priority of <aid lien or any right of the Mortgages hereunder: to
declare, without motice all sums secuwred hereby inmaediately due and
payeble whether or not such default be remedied Sy the Movbtgagor and apply
“toward the payment of said Mortgage indebtednesd any indebtedness of the
Mortgagee to the Mortgagoy and the Moyv tgagee may aioc immediately proceed
te fForeclose this Mortgages and in any forecloswela sale may be mads  of
the premises esmasse without offering the sceveral parts separately. That
in the event that the cwnership of said propertys or any part thevoof .,
berames vested in a person other than the Mortgagor and, any part of the
T sums secuwred hereby remain wnpaid. and in the further aventeathat the
Mor tgagee does not 2lect to declare such sums immediately Hus and pavabi le,
Ehe Mortgagor shall pay a reasonable fee o the Mortgagee to over tha
cost of amending the records of the Mortgegee to show such ahange of

ownership.

F. That upon commencement of any foreclosure procesding hevrewnders the
court in which such bhill is filed way, at any time, either before or after
sale. and without notice to the Mortgagors oy any party claiming undeyv 1L,
“and without regard to the then value of saild premises, or whether the sams
shall then be occupied by the cwner of the equity of redemption as a
hamestead appoint a receiver with power to manage and rent and to ootlect
the rents. lssues. and profits of said premises duving the pendency of
guch foreclesuwre suit and the statulory pericd of redemption, and such
rentss issues ond profits, when collectod may De applied before ¢a well as
after the Master’'s cales towards the payment of the Indebtednecs, costs,

Caxes. inswrance or other items neceosary Tor the protection and

68004548
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preservation of the propm-tys including the expenses of such receivership,
or an any deficteoncy docree whethey there be a decree +hp)ﬁfur N persoenam
or nots and A f o receliver shall be appointed Mortgagor shall vemain in
possession untrl bthe explration of the full period allowed by thoe statue
Ffor redempition whethoer there be redemptbtiorn or net and until the issuance
of deed in case of sales but 1t no deed be 1ssued, unti1l the expiration
the statutory perviod during which it may be lssued, and no lease of said
pramisaes shall be nullifind by the appeintment oy antry in possession of a
vaceiver but it may elect o terminate any lease junior to the 1ien
‘hereaf s anrnd apon foreclosure of saild premisess there shall be aAllawed ~Aand
included as in additional indebtedness v the decree of =ale al)
penditures and expenses togethor with inbterest thereon at an intersat
ratm wqu Al to the prime rate as published in the Wall Street Jowrnal plus
B%. varyving daily, which may he pald o incurvred by oy on behalf of
Mor tgagee for attornmey’s fees. Mortoadges s fopas, appraiser’s fees. outlays
for exhibits attached to pleadings,s documentary and expart evidence.
stenogyrapher s fees, Master'c fesms and commissions, cownt costss
publication rosts and costs (which may be estimated as to and include
items to be expended atter the entry of the decree) of procuwring all such
Tabstracts of tiutle. title searches, examinations and reportes guaranty
purlicies, Torrerns certificates and =imilar data and assw ances with
respert to title/as Moartaagee may reasonably deem necessary @ither to
prosecute such @261, _or to evidernce to bidders at any sale held puwrsuant ta
such Jdecree the trtie LHitle to or velue of sald premisess: all of which
aforesaid amountes together with interect as berein provided shall be
immediately due and payable by the Mortgagor n comection with (&) any
proceeding. includingoprobate or bankruphoy proceedings to which el ther
party hereto shall be a garlty by reasson of this Mortgag? or the note
hereby secuved: cr (B) preparaticons for commencement of any sult foor
foreclosurae heraot after the acciusl of the right e foracloswe., whethaer
or not actually commenced: ol () preparations for the defernse of oy
intervention in any threatened o~ contemplated suatl or proceeding which
might affect the premises or bhe vmfuritv hereaf . whether or not actually
comma2rnced. In the event of a forellosure sale of sa 1d premises there
first shall be paid cut of the pratemds theveof a4ll of the aforesaid
items s then the entire indebtedyness dhather dus and payable by the termg
terect or xnot and the interest due thera2on up ta the time of such sale,
armgd the overpluc. 1f any. ghall be paitd o the Mortgoeger « and the
purchaser shall rnot be obliged to see ltol the application of the purchase

money .,

of

G. In case the moritigaged properiv. or any pavt thevenf, ahall be takernr by
condamnaticons the Mortgaaee i1s hereby enpowered Lo collect and yveceive all
compensation which may be paid for any propariy btaken or for damages to
arny property not taken and all condemmation comperaation oo received shall
be forthwith apeplied by the Moritgages as 1t may elzdt, Lo the immediavce
reduction of the 1indebtedneses asocined hereby or o Thoe -epatr and
reztaration of any property so damaged, provided that any edcess over the
amourt of the indebtedrness shall be delivered to the Murtgagor or 1ts
ASSIgNEE ..

H. All sasemerts. rents., i1ssues and profits of said premises sve pledged,
and transferred to the Mortagagee, whethor now diue of aareafier to

LEs5Ey (Y

assigned
bhecomea dues under or by vivrbtus of any lease or ageeosmoent For the

cccupancy of saild property. or any pavt thereof. whettior said lease or
agreement is written or verbal, and 31t s the intention hieveof (&) to
pledge said renmts, issuss and profits on a2 parity with zaid real sxstate
angd et secontdaraly and such pledne eshall not be deemed thereunds:- .
tegather with the riaght in case of default, either before or after
foreclosuyre sale, to enter upon and take possession of, man&gge. maintain,
and cperate sard premises,. or any parrt thereof, make loaasseds foyr terms
deemed advantageous to it. terminato or modify exicsting or future leases.
collect said availls. rents,y tssues and profits, regardless of when 2arned
and use such measures whaether legal)l or equitable as it may deem proper to al
enforce collection thereof, emplov renkting agents or othar employvees, LN
alter or repalr sald premises. buy fuonishings and equipment therefor wherm
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it deems necessary. puwrchase adequate faire
forms of insurance as may bae deenerd advisable, and in gensral exercise all
powers ardinarily incident to absolute ocwnership. advance or bmx)uw money
Nnecessary for any purpose herein stated bto seciore which a lien s hergby
created on thoe movtgaged premices and on the 1ncome therefrom which 1ien
is pricr to the lien of any other indebtedrness hereby sacured, and ocut of
the income retain reasonable compencation forr 1teelf. pay inswrance

premiums ., taxes and assessments.: and all expenses of every kind including
attorney s fees, incurred in the exercise of the powers herein glvens and
frram time to time apply any balarcs of income noty in its seole discretiorn,

meeded for the aforesaid puwposes. first on the interest and then on the
principal of the

1ndebtednpn% hereky asecured, before or after any decres
of forecloswes and on the deficiency in the proceeds

of sale. 1f any.
whether there be a docree in persopam therefoar or nat. The possession of
Mer tgagee mav continue until all indebhifedrness secwed heveby is palid in
full or until the delivery of a dend puwsuant to a deacree foreclosing the
deed he issued. then until the expiration of the

statutory pericd dwing which i1t may be lssued. Mortgagee shall. howevers
to refus2 to take or to abandon

of <aid premises withoot affecting the lien hereaft., Mortganes
shall have all Oowers. if anys which 1t might have bhad without Ehig
paragraph. No sa4dt shall be sustairnable against Mortgagee based upon acks
or omisslion relacting to the subject matter of thi paragraph unleass
comnenced within s.xtv days afte- Mortgagee™ss possessican coasgems.,

J. Thet each yvight.: pover and vemedy herain conferred upon the Mortgagee
is cumulative of each other right or raemedy of the Mortgagee, whethey

hRerein or by law confervread, and may be enforced concuvrrently therewith,
that no waiver by the Mertgages of performance of any dovenant herein or

~in satd obligation contained/ strall thereafter In any mammer affect the

right of Mortgagee tao requira.cs enforce perforcance of the same or any
of said covenantsi sthat Wherever the context hevecof requires, the
mascu? ine gender . as used hereiry £1all include the feminine and the
singulay number. as wsed herein.s shall include the pluwali
that all rights and obligations wunder~this Mortgage shall extend to and be

“binding upon the respactive successo s and assigns of the Mortgagor. and

and asviqn' of the Morigagee: and that the powers herein

the successors
as wocasimt therefor arises.

menticaned may be exercised as often

K. Notwithstanding any of the provisions cantained herein, the morbgagor

“hereby wailves any and all rights of vedemption from sale under any order

or judgement of forecleosure on 1ts own bebals and on behalf of sach and
every person. except judgement creditors of the moartgagor, acguiring any
interecst in or title to the premisecss subsequent obo the date of this

movtgage.

L. The within movtgage secures an abligation incurred—foyr the
construction of an improvement on the land mortgage horeain, including the
acquisition cost of the land (if this ia the case) and —-mstitutes a
"construction mortgage” within the meaning of Saction -3 131X (c) of tha

Illincls Uniform Dommercial Code.

This Mortgege i1s executed by the wundersigned. not personally koo as
Trustee as aforesaid 1 bthe exercise of the power and authoritye Tonferred
upon and vested in 1t as such Trustee (and the undersigned thereby
warrants that 1t possesses full power and authority to execute thisz
mstrument) ., and 1t 15 expressly understood and agreed that nothing herein
or in zaid Note contained shall be construed as creating any ]iehi]ify (a3 2
the undersigned persornally to pay the sald Note or any interest that may
therean, or any indebtedness acoruing hersunder, or to pev-form any
covenant either express or implied hereln contained. all such liability,
exnpressly waived by the Moartgagee and by every person now or
hereafter claimirng any right or security hereunder, and that so far as the
undersigned and 1ts successors personally are concerned.s the legal holders
or holdere of said Nobte and the owrer or cwnerag of any indebtedress
aceruing hereunder shall look solely to the premises horeby conveyed for

Fage 5 of 6

and oxtended coverage and o ther

68004548




Syehqeg s




UNOFFICIAL.GQRY -

hy the enforcement of the lien hereby oreated. in the

the payvment thereof.
by action to aenforce the

manner herein and in said Note provided or
personal liability of the guaranto~. 1 any.

IN WITMESS WHEREQOF .

UNTOH NATIONAL RANKE & TRUST COMPARNY, not personally but as Trustee as
aforcsaids has caused these presents o be signed by 1ts authorized
officer designated below, and its corporate seal to be heretoe affixed and
attested by its avthorized officer desigrnated balow.

Dated this 15TH of QCTOERER. 1987.

UNTON NATIONAL RANE 2% TRUST COMPANY
&G TRUESTEE AFORESATD AND NOT PERSONALLY

s cﬁéa‘h\_x;

Jane D. Felth,s AN VIR,

SEAL

Attect:

Richerd L. Bingaman, V!

STATE OF 1LLINOTS
COUNTY OF KANE

I, Theresa L. Hardy, a Notary FPublas in and for said Countys. in the State
aforesaidsy DO HERERY CERTIFY that Jant O, Keith, A.V.F. L Trust Officer of
UNION NATIONAL BAME & TRUST COMFANY and Richard L. Bingamavn, Vice
Frosident of sxi1d Bank whe are personally known te me te he the same
persons whose names e subscribed to tihe foregeoing instrument as such
officers appearicd before me this day in passon and acknowledged that bhey
asigned and deliversad the zaid instrument ac gheir own frees annd voeloaotary
act and as the freae and voluntary act of savd Fanl. qo Trustee oo
afocresaid, For the uwses and purpoosss theveiln-set Fforth: ond the soayd Tooey
Ofticer - Vice FPresident then and theroe acknowlddgnd that sald Trozt
Ofticer - Vice fFresident as custodian of the corpgorate cval of gaid Fanb s
did aftfix the corporate seal of sald Bank to sald (wztrument as said Trust
Officer — Vice Fresident®s own free antd voluntary acl snd as the foens and

voluntary act of sasd Banky as Trustee as atoreaszid, o the ages qond

purpeses therein set forth.
. Given under my hand and MNotarial Seal thisCﬁZln day (f{j&ﬁlﬁ%ﬁ&&@i
e 1987
\IJM %@MAM e

a2ty Rotary Fuhl(;

dkdm‘uﬁd\l\d\‘h‘m‘u‘u‘4§

| L : OFFICIAL SEAL »
Frepared by: W\.o\dfro THERESA L. HARDY

pebr-a Duppler < NOTARY PURLIC. STATE OF ILLINOIS
Union Maticnal Rank My Commiision Expires Aug. 3, 1991 | 2
One Fountain Square Flaza VVVVVCIVvevvrvews
Elgin. Tt HO120

BOX 333-CC

=1 € 87570089
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