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T secure (1)
" of the Mortgagee bearing even date harewith in the
CFDUR O THOUSAND FOUR HUNDRED FORTY ARND NO/Z1OO DOLLARS ($5H546,440G . 000 which

‘due, then interest,

‘matizfv estimated taxes)

Therein and 1n sai1d Mote amd Construction Loan
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CODOK COUNTY. ILLINDIS 5 700
FILED FOR RECORD 92

1987 OCT 22 AM 1z 1} | 87570092

LAND TRUSTEE MORTGAGE

"The undersigned. UNTON QQTIDNAL BaNE & TRUST COMFANY . a banking

sonally but és Trustee under the provisions of a deed
or deeds in trust duly recorded and delivered to the oundersigned pursuant
to a Trust Agreement dated FERRUARY 10, 1287, and known as Trust Mumber
1355 hereinafter referred to as- the "Moo tgagor-t . does bPereby moyvitgage and
convey to Unicn National Bank & Trust Company. a banking association
hereinafter referved to as the "Moritgages'"., the following veal estalbe in
the Loty of Coaky State of (lincis. to witl:

LOT &6 IN STRIAMWODD GREEM MEADOWS FAST REIMG A SURDIVISION IN FART .OF THE
NORTHWEST OUARTER AND FART OF THE SOUTHWEST QUARTER OF SECTION 24 TOWMSHTR
41 NORTH. RAMGBF 9. EAST OF THE THIRD .M. . IN CO0K COUNTY . ILLlNﬂI&
PR, ObL -+ Au- 280 ~ ol
cammon address: LUl 66 - 116 FILPBERT DRIVE . STREAMWOOD. 1L AO107 gﬂ@
aftt

with all buridings, fixtures or appuwrtenancses now or here
eroctod thereon or pleced therain, 1ncluding all apparatus, equipment
Fivtures or articles, ¢boathe: 1 single units or centrally rnnt\ﬁllﬁﬂ_
used to supply heat, gas,-zir conditicrning, water. light, power
refrigeration, ventilaticn/ g obther services. and any otiher thing now or
hereafter therein cr thereoan, the fiornishing of which by lessors to
lessees 19 customary or apprapriate. including soreenss window shades
gtorm doors and windows, floos "ﬁ/nrinqu, soreen dooras. an-a-docos heds,
anningssy stoves. water heaterg, afrvinerators.s washing machines . clothes
dryerss and all other such anp11ﬁnc « (211 of which Aare intended to be and
are heveby declared to b a part o said real estate whether physically
attached thera2te or not): and also togabther with all easements and the
rents,s issues and profits of said premises which are hereby nledged.
assignrd, bransferved and set over anivg the HMortgagee. whethor now doas or
hereafter to become due as pyrovided herosh.  The Mortgoegeen jo hereby
subrogated te the rights of all mortgages/ dien holders and owners paid
off by the proceeds of the loan hereby secuwred.

To have and to hold the said propertys with «waid builldings. i1mprovemsrts,
Fixntures, appurtenances and equipment. wnto salia Mm-tgegee forever for the
uwseas herein set forth. Motwithstanding any of tha drovisions contained
rereln. the mortagagor hereEby wailves any and all rights of rodeamption from
sale wder any ordoer or judgement of foreclosuwre oare Jua own bahalf and on

behalf of each and every person, #xcept judgement aredirtors of the

mortgagor, acquiring any interest in or title to the prenisss subssquent
to the date of this mortgage.

The payment of a Nete exocuted by the Mortgagods dto the ovder
principald sam of FIFTY

Note, together with interest therecn as btherein pravided, payabldesin full
at maturity. A1 payments are to be applied, fivet, to any late charges
and the balance to principaly, until said indebledness
ig paid in fulli (2) The performance of othey agreements in said Note and
Conatructicn Leoan Agreemert dated OOTORER 1GTH, 1987, which <rae heyroby
incorporated heovein and made a pact boveot, and which provides, among
cther things, upcn ten days nabice from the Mortgagee for an additional
monthly payment of cne—twelfth (1/12) of the estimated amual baxes
(unless the Mortgagee has pladged an interest bearing savings account to
assessments, insuwrance premiums sond other chavges
upen the mortgaged premisess and (43 The parformance of all of the
covenants and obligations of the Mortgagor to the Mortgagees as contained
Agreamant dated OCTOBER

1STH. 1987.

THE MORTGAGUR DOVENANTS:

A, (1) To paid said indebtednass 2nd the interest thoreon o hevoeldlw aad in
said Note provided,s oy according rto any agreement extending the time of
payment thereofi () To pay when dous and before any penalty attached
thereta all taves, special assessments, water chaoes, and sawey chaorges
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expressly subordinated to

agoninst said property (including these herefore dusd, and to furnish
sty duplicate receipts therefors and all such items
xternded against s=ald propoerty shall be conclusively deemed valid for the
pwpese of this requirement: (3) To beep the improvements now or hereafter
upon said premises insured against damage by fire. and such other hararde
as the Mortganes may reguire to be insuwred againsti: and to provide public
liability irswrance and such ather insuwrance as the Mortgages may require,
until said indebtedness is fully paid, or in case of forecloasw e, until
expiration of the period of redempbtion. for the full insuwable valua
thereof. in such companies and v such form as shall be satisfactory to
the Mortgag2es suach insuwvrance peolicies shall remain with the Mortagageees
daring sard period or peviods, and contain the vusual clause making them
payable to the Mortgagees and in caoce of forecloswrs sale payable o the
cwner of the certificate of sales owres of any deficievncy.:. any receiver or
redemptioner o any arantee in a Master’s or Commissioner s deeds and in
cagse of lasg wider such policies.s the Mortgagee is authorsred to adjust
collect and coapromise 1 i1ts discrotion, all claims thereunder and to
execute and delaver on behalf of the Mortogageor all necessary proafs of
loss, receliptss yovchers, releases and acquittances vequired to be sigred
by the inswrance Companies. and the Mortgagor agrees to s:g9ns upor demand,
211 receipts. vouchorz _and releasses required of 1t to be signed by the
Mortgagee for such puposes and the Mortgagee is authorized to apply the
praceeds of any inswanze alaim to the restoration of the property or wupon
thae indebitedness horebhy sacured v i bs discretions but monthly pavnents
ghall continue until sald andebtechess is paid in fulls (4) Immediately
after destructicon or damage. oo commancs and promptly complete the
rebuilding o restoration of builadings and rmprovements now o haroeaf ber
on said premises.s unless Morigegfe elects to apply on the indebtedness
cecured herehy ths proceeds of #oy 1nswracie covering such destruction or
damagei: (5) To keep sald premises 1h good condivion and repaivs Wi thout
wastes and fres from any mechaniac?s o ather 1ien or claim of lion not
the lien heorwafi (&) Yo comply with the
provisions of any lease 1if this Mortoage is on a leasehalds (7)) To perfeoam
all obligaticns wunder any declaraticon, Covenart, bhylaws. vegulations, and
constituent documents governing said pyarasaes 1f the Mortgage i1s on a
condominium or a playmmed init development 2 08) Nat to male. suffer or
permit any unlawful use of any nueisance to aydast on sald proaperty oov o to
diminish nor ampair its value by any act oy Opission to act: (9) To comply
wiith all reguirements of loaw with respect tednmrtgaged premises and the
use therecfs (10) Mot to make. suffer oy permit) wibthout the writien
permission of the Mortgagoe being fivet had and aeblained. (a) any use of
the property forr any purpoase other thaoy thalb foy whaizth 1t 1s now used, (b))
any alterations. additions, demclitions rvemoval or soalae of any
improvements, apparatus, appurtenances. fixtuwres or eguipment mow or
hereafter upon sald prapertys () any muchase on concitional sale, lease
or agreement under which title i1s resa2rved in the vendowr, or any
apparatus, fixtuwres or equipnrent to be placed in oy upon 2Ey buildings o
improvements on said properity. (d) any sale. assignment oo thonsfer of any
right title or interest in and to sald property or any portics thereof.
(11) Mot to accept or acknowledge without the wrritten coosent L5 the g
Mortgagee being first had and ohtained any sals,s assigrnmert ar bransfor of
any heneficial interest in and to the abave numbered Lvrustbi (12) o
complete within a reasconable time arny buildings or improvements now or at
any time i process of erection upon the said premisest (13> To appear in
and defend any proceading which 1n the ocpivion of the Mortgagee atfacts
its security hereundar. and to pay all)l costss expenses ard  foaes incurved
or paid by the Mortoage2 in any preceeding in which may be made a perty
defendant hy yreaason of this Mortgage.

iy

26004548

B, That 1n case of failure to perform any of the covenanbts nerelin,
mortgages may do on Moartgagory Te behalf everything so covernanted: that sasd
Moartgagee may alsce do any act 1t may deem necessary to protect the lien
herecofi: that Mortgagor will vepay uoon demand any moneys panwd or disbursed
by Mortgagee for any of the abova purposes and such moneys toegether with
interest thereon at an intevrest rate =2gual ta the prime rats as published
in the Wall Street Journal plus 3%. varying daily shall become so much

»
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additional indebtedress seciured by this Mortgagee with the same priority
as the originol indebtedness and may be included in any decvee foreclosing
this Mortgage and be paid ocut of the ronts or proceeds of sale of sald
premices if not otherwise psidi that 1t shall net be cobligatory upon the
Mortgages to inquire inte the validity of any liensy encumbrance or claim
in advancing moneys as above authovired, but nothing heve contained shall
be construed as requiring the Mortgagee to advance any moneys for any
purpese nov e do any act hereundnrs and the Mortgagese shall not e any
parsonal liability because of anykhing 1t may de or omit to doe herounder.

. That it 1s the intent hereotf the secuve paymant of sald Note whether
the entire amount shall have been advanced to the Mortgagor st the date
hereof or a later date. or having heen advanced, shall have been repaid in

pact.

D. That in the =vent the ownership of sald property or any part theveof
hecomes vented 4n a person other than the Mortgagor.s the Mortgagee may.
without notice to) the Mortgagor. deal with such successars in interest
with refererce ve 4this Mortgage and the debt hereby secuwed in the sams
manner ac with tHe orvitgagor. and may forbear o sue or may extend time
for payment of the nobt, secured hercby, without discharging or in any way
affecting the liability of the Mortgagoir hereunder or Wupan the debt hoeyveby

secwred.

E. That time is of the essence herecof, and i1if default be made in
perfermance of any covenant herein contained or 1n making any payment
ander said Note o obligation o- any extensioan oy renewal therecof, or if
procerdings be inztituted to entorce any other lien or charge upoan any of
said property., o upon the filing of a proceeding in banlyupicy by o
agairnst the Mortgagors oo 1f the /™Mocigagor shall make any asaigoment foyr
the benafit of 3ts creditors oy 17 ks cveditors ov 4f 1ts property be
placed wunder cmrbtrel o in custody 0f _any cowrt or iF bhle Mortgagony
abandon any of salid preoperity oy An the avent of the Ltvansfer ots or
agreement to Lranefer, any right. tittasar interest in said praperty of
any poarticon thereof: or in the event of oy sales assigrmeod or Soane e
of any benefirial i1nterest in and o thelabove-numbered trust, or 1§ th=
Mor tgagor faile to complete within 4 ressogable times any building o
buildings now oy at any time Iin process of @ection qpon caild posmyse s,
then ad in any of said events, tha priortgagee heveby authorvized znd
gmoawereds ab 1ts option.s and withoit affecting /i lien herehy created oo
the pricvrity of said lien ov any yvight of the Mdrtoagee hzyveunder. Lo
declare, without Potice all sums secioed hereby lopedilately dusn and
pavable whether or not such default be remedied by thom Mortgegor and anply
toward the payment of said Mortcage i1ndebtedness any ndabtedness of the
Moartgagee to the Meoertgagor and the Mortgages may alaeo immediately prooeod
to foreclose this Mortgages and in any foraclesire a sals may be made  of
the premises enmasse without offering the several pats senescetely. Treaz
in the event that the cwnership of said propeviy. o0 any poarl theroof,
becomes vested in 2 person nther than the Movtgagor and any malt of e
sums secuwred hereby remain anpaid, and in the furbher event that the
Mortgagee deoes not elect to declare such sums 1tamediately dae and payable,
the Mortgagor shall pay a reasonable fee to the Morlgagee to covier the
cast of amending the records of the Mortagagee to show such ohange of

cwnership.

"F., That upon commencement of any foreclosure proceeding hereunder s the

court in which such bill 15 Filed may. at any time, eithes before o afle
sales and without mrtice o the Mortgangor« o any oardty olaiming wades vh, o0}
avd without regard bto bhe then valoue of sxid promises, or whethoer bthe csme -3

shall then be cocupied by the copney of e eguity of yedemphion as A A
hamectead appoint a receiver waoth powes o o maasge ol cent and boe collect, )
the rents, lecves, and pgrafita of aaid premises doring the pendency of <

crit and the statoatoary peetod o coedenptions and Loch [}
ey oo wall e W
Cembe [

such foreclosoe
rentss lssues and profifas when ool lec et mey b appl ieed
after the Master’ s sale. towards tho paynent o f bhe indebtedness,

taxes. inswrance o othar tems necessary tor the protection and
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preservation of the propeviy.s including the expenses of such recelvership.
or on any deficiency decree whether there be a decree therefor in personam
cr not., and it a receiver shall he appointed Mortgagor shall vemain in
pessession until the expiration of the full perviod allowed by the statue
far redemption whether there be redemption or net and until the jssuance
of deed in case of saley, but it ne deed be issued. wntil the expiration of
the statuteory period during which it may be issued, and o lease of said
premises shall be nullified by the appointment o entry 1n possession of a
vecsivey but it may elect to tevrminate any lease junicrs to the lien
herect: and upon forecloswe of said premises. there shall be allowsad and
included as 1n additional indeblodhness in the decres of cale all
evpaenditures and a.penses togebher with interest thoreon at an interest
rate equal to the prime rate asz published in the Wall Streat Jownal Plus
BY% . varyving dailys which may be paid or incurred by or on baehalf of
Mortgagee forsattorney's tees, Mortgagee's fees. appvaisey’s fess, outlays
fryr exhibite astached to pleadings, documentary and expert evidence.
stenographer s fess, Master’s fees and commissions, cowrt ooshea,
publication coete and costs (which may be astimated as toe and tnelade
items to be expoaded atter the entry of the decvree) of procwring all e
abstracts of title-title searches, examinations and reportsy guaranty
policiess Torvens certificates and similar data and assuwrances with
respect te title as Meistgagee may reasonably deen necessary either to
prosecute such suih ooy ha evidonce te bidders at any sals held pursuant to
such decree the btirue Citle to or value of said premises: all of which
aforesaid samounts togethier ) with interest as herein provided shall be
immediately due and payabiis by the Meortganger 1o cennmection with (2) any
proceedings including probats oy bankruptoy proceedings to which either
party hereto shall be a party by reason of this Mortgage or the note
hereby secuwred: or () preparacimms for commencement of any suit for
forecloswuwre hereof aftter the acorual of the right to foreclosure, whetheyr
or not actually commencedi: o (o preparations for the defense of o
interventiaon in any threatened or contemplated surt ov proceeding ehich
might affect the premises or the secihrity herecof,. whathey or not actoually
commencaed. In the event of a foreclosuene sale of sald premises there
Firet shall be paid out of the proceeds ghereof all of the aforesaid
itema, then the entire indebtedness whetner due and payable by the tarns
heraonf or not and the interest due theveow vp to the time of such sale.
and the overplus, if any. shall be patd to“doe Mortaagor , and the
purchaser shall net be obliged to see to the application of the purchaae

meney .

G. In case the mortgaged properity. or any part théeieof. shall be tabken by
condammaticons the Moartgagee 1s hereby empowerwed toocillect and receive all
compensation which may ba paid for any mraperty taken on Tor damsges ©o
any property net taken and all condemnation compensation o receivend alhsll
be forthwith applied by the Mortgages as 1t may @lects (uo the immedieate
reduction of the indebtedness secured beoraby or to the repair and
restoration of any properity so damaged,. provided that any evosse ovar the
amcunt of the indebtedness shall be delivered te the Movtgagos oo 1he

2SS LgNEs .

F. A1l easements, rentas 1ssues oand preotits of said premises avrdaledned,
assigned and btransferred to the Mertagagee s whether now doae oy hecsaf e B
hecome cdue, under oy by vivtue of any leacse or agreement for the uze or
occupancy of said property,. or any part thereof, whethor said lease oo
agresment is written or verbal. and it s bhe intention heveof (a2 4o
pledge said rents. 1ssues and profits on o a parity with saind reel gutate

and not secondarily and such pledos shall pot be deemso therewnndsarr .

together with the right in case of default. eilthery hefore or after
fForeclosure sale, bo enter upon and take possession of . manages maintain. al
and operate said pramises, or any part thereofs male leasas for terms W1
deemed advantagecus to 1t, terminate or modify existing or future Jleasues, =)
rollect said avails., rents, 1ssues and profits. regqardless of when oorned, (o
and use such msasures whethsv: legal oy 2quitable as 1t may deem proges to
enforce cellection thereoty employ renmting agents or other emplovess, de]
alter or repair s2id premises. buy furnishings and equipment therefor when &
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it deems necessary, purchase adeqguate fire and extended coverage and other
forms of inswance as may be desmed advisables and in general exercicse a1l
powers ordinarily incident to absolute aunercships advance or borvyow money
necessary  for eny purpese herein stated bo securae which a lien 1 hereby
created on the moytagaged premises and on the income therefrom which lien
is prior to the lien of any other itadebtedness heveby secuwred. and ool of
the income vetain reasonable compensastion for itself. pay iasurance
premiums, taxes and assessmerts. and all expensas of every kFind including
attorney’s fees, incuwred in the exercise of the powers herein given, and
fram time to time apply any balance of income not,. in 1ts sole dicoretion,
reeded for the atoresaid pwposes. st on the interest and then an the
principal of the indebtedness hereby secured, before o aftter any decree
of foreclosures and on the deficiency 1n the proceeds of sales 1 Aanva
whether there be a decree 1in perscram tharefor oy net.  The possession of
Mortgagee may . continue until all indebtedness secwred herveby is pald in
Fuill or wuntil vhe delivery of a decd purscant to a decree foreclosing the
lJien herecof. bur if no deed be 1ssued. thern wuntil the expiration of the
stakbutory periodducing which b may be vassand., Mortgag=s2 shall . however .
have the diccreticnary powey at any time to refuse to bake or to abandon
pessession of sawd nremises without affecting the lien haereof. Mortgages
ehall have 211 powsras it anys which 1t might have had without this
paragyraph. Mo sult anall be sustainable ggainst Mortgages bassd apon acts
or omission relating o the subject mattesy of this pacagraph unless

dave aflLer Mortgagee’™s POSSesaion Ceasees.

3

commenced within sixty

J. That each yight: power-and remedy herein conferred apaen the Mortgages
is cumulative ~f each other cight o remady of the Mortgageem, whether
herein or by law cenferved, and may be enforced soncucvently thevewd th,
that no waiver by the Mortgaged of performancs of arny covenant herein o
in said ocbliigation contained shaX thereattor v 2y aanrer affect the
right of Mortgages to require or waiforoe parformance of the came or any
ather cof saic covenants: that wherever the context herscof requivres. the
masculine gender, as used hereins shall include the feminine and the
neuter and the =ingulayr number, as ased heveins shall inclode the pluvals
that all rights and obhligaticns condey This Morigoange shall estend to and bhe
hinding upon the respective successors ajndsassignes of the Mortqgago:. and
the successores and assigns of the Moyvtgagess and that the powsras herein
mentioned may be ey cised as often as occac on thevefor arises.

K. Notwithetanding any of the provisions caontaiomd herein, tha mortoangor
hereby walives any and all rightes of yadenption roam sale wndey any ocrder
or judgement of forecloswe on 1ts own behalt and/ on behalf of vacn s
every pereacn, except judgement oveditors of the mosvoaaor ., acquisring any
interest in or title to the promises subseguent to (ne date of this

mor tgage.

L. The within mm-tgage secures an obhligation incurreaed tor o the
construction of ~rm o amprovement on the land mortgage hereir, neluding
acquisition cost of the land (if this 1s the case) and constitates «
"eonstructinom mortgage® within the meaning of Section $-3130I0 0c) of the
I31ineis Uniforme Commeriial Code.

b ey

This Mortgage s executed by the undersigned, not personally bulb as
Trustee as afovesald in the exeyvcise of the powar cand avthority rorforced
upan and vested 1 1t as such Trustes (and the undergigned thereby
warrants that 1t possesses full powsr and autharitty toe extscute this
instrument)., and 1t 1s expvressly understood and agreed that nothing ecean
o 10 @atd NMote contained shall be construsd azn creating any liabilivy on
the undersigned personally to pay the said Nots or any interest that may
accrue therson.s o any indebtedn2as acoruing henveunda2ry, oy Lo pecrform any
covenrnant either evpress or implied harein containeds all suach Tiabili by,
if any, being axpressly walved by the Mortgagee and by eveyy person oaow or
hereafter claiming any right or sacurity hereunder, and that so far az the
udersigned and its successors personally are concerned. the legal holder

»600LSL8

or holders of said Mete and the cwmer or cwners of any indebtecheass
accruing hereunder shall look solely to the premises heveby conveysd foo
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hhy the enforcement of the lion heveby created. in the

the payment thereocf,
antforca bthe

manner herein and in said Nete provided or by action to
persaonal liability of the guarantor. i1 any.

IN WITNESS WHEREDF .

UNION NATIONAL BANE & TRUST COMEFANY . nobt paveconally bubt as Trustee as
aforesaid, has caused those presents to be siogned by its suthorized
afficer designated below, and its corporate seal to be heveto affised and
attested by 1ts authorized officer designated belaow.

Dated +this 15TH of OCTORBER. 1987.
UNYDN NATIONAL BAME & TRUST COMFANY

STRUSTEERE AFORESATD AND NOT FERSOMALLY

GEAL 0, 3 a
S : Heith. ALV.P, & Tr‘u't Offhrer

Attest: ] ) : @QM@

Richard L.. Bingaman, v .

STATE OF ILLINOIS
COUNTY OF KEANE

Ta Theresa L. Hardy. a Notary Public doeand for sald County. 1n the State
afmresaid, DO HERERY CERTIFY that Jane DoKeith, AV.F. & Trost Officer of
LUNTON NATIONAL EANE & TRUST COMPANY and Richayd L. Brngaman. Vice
Freosident of said Bank who aro poarsonally 2nnwn tao me to be the same
persons whose names are subscribead to the Tareqoivig instrument as such
otficers appeared before me this doy 10 psrasoo and acknowledgaod bthat they
signed and deliversd the saild instrument as theid oawn free and voluntary
act and as the free and veoluntary act of satd Hanl o as Trustoeoe aec
afavesaid,s for the uses and purpeoses thevrein set Fforthis and the said Trust
OFfFiver - Vice Fresident then and there ackhnowledgoed kbat sailad Trust
Orficer - Vice FProesident as custodian of the covporatce seal of said Bank,
did affi: the corporate seal of oaid Baok Lo sald imstrament 2o said Troast

S Officer - Vice Freclident’™s awn firee and voluntary act amd as the free and
valuntary act of said BRank, as Trusteo as aforesald. for thesuses and

purposes therein set forth.
Given under oy hand and MNotarial Beal 'tl'li?‘da-" day rﬂ&m‘_@)

1987

Treresa L. Hardy, Notary Fub iy
‘AAAOAF?'aAAAAAAA
. AL SEAL
Prapared by: 4 Wasl To ¢ THERESA L. HARDY
< NOTARY PUBLIC, STATE OF ILLINOIS >
My Commission Expires Aug. 3, 1991 ’

Debra Duppler
b a4 4 4 4 4 2" 24

Union Natronal Eank
2 Mne Fountain Sguare Flara
“ . Elgin, IL 60120

BOX 333-CC
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