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LAND TRUSTEE MORTGAGE

The undersigned, UNION MATIONAL EANKE & TRUST COMFANY. a banking
associations not personally but as Trustee under the previsions of a deed

C o deeds in trust duly recorded and delivered to the undersigned puwr-saant

to a Trust Agreement dated FEBRUARY 10, 1987, and known as Trust Number
1355 hereinafter referred to as the "Mortgagor'. does hereby mortgage and
convey to Lnion Mational Bank & Trust Company. & harmking asscciation
hereinafter referred to as the "Mortgagee'" s the following real estate in
the County of Cook. State of Tllircisy to wit:

LLOT 70 IN STREAMWOOD GREEN MEADDWS EAST BEING A SURDIVISION IN FART OF THE
MORTHWEST QUARTER AND PART OF THE SOUTHWEST RUARTER OF SECTIOMN 24 TOWUNSHIF

41 NMORTH, RANGE 9. EAST OF THE THIRD F.M., IN CODE COUNTY, JLLINDIS

common address. LOT 70 — 124 FILBERT DRIVE, STREAMWOOD, Il 63107 516 00
[ ]

PIN o —224- 2496 ~ 0F O

Together with aitl buildingss fixtures or appur-tenances now or hereafter

erectnd thereon orF placed thereins including all apparatus, eoquipment.
Fivtuwres or articres: whether in single units or centrally contvoel led,
used to supply heat. gas, air conditicornings water, light. pawer
refrigeration,; ventilacion o other services. and any ather thing now oo
hereafter therein or chereons the furmnishing of which by lessors to
lpssees is customary or arpropriate, including soreens, window shades,
storm doors and windows, floor coverings,. screen doors, in-a-door beddo,
awnings. stoves, water healeve, vefrigerators, washing machines, clothes
dryerss and all other such aopliances (all of which are intended to be and

“are hereby declared to bhe a port of sald real estate whether physically

attached thereto or not): and alss together with all easements and the

Crents, issues and profite of saild premises which are hereby pledged,

assigned, transferred and set over wnto the Mortgagee, whether now doe o
hereafter to become due as providcdeo bhoetn. The HMeorbtgageer 15 herehy
subragated to the rights of all mortoages. lien holders and owners paicd
aff by the proceeds of the loan heveby secured.

"To have and to hald the said property. wiitbisaid buildings.s improvements,

fixtures, appu-tenances and equipments wnto/eaid Morbgagee forever Tor the

uees herein set forth., Notwithstandivig any «f the provisions contained

herogins the momrtgagor hereby walves any and w1l cights of redemption from
sale under any order or judgement of forecloasurz an itts own behalf and on

behalf of esach and every person, except judgemernt dreditors of the
mortgagors acquiring any interest in or title to the premises subsequent

toe the date of this mortgage.

Te secure (1) The payment of a Nete erecubted by the Morigagor to the order
of the Mortgagee bearing even date herewith in the prindipal sum of FORTY
NINME THOUSAND FIVE HUNDRED TWENTY FIVE AND NO/100 DDLLARS (($049,525.00),
which Note, together with interest thereon as thereln proveded. payable in
full at matuwrity. All payments are to be applied, first, to @ny late
charaes dues then interest. and the balance tou principals unt ¥ lsaid
indebtedness is paid in fulli (8) The peorformance of other agraemants 0
said Note amd Comstruction Loan Agreement dated OCTOBER 15TH, 1987. which

Care hereby incorporated herein and made a part herecof, and which provides,

among other things. upon ten days notice from the Mortgagee for an
additional monthly payment of one-twelfth (1/712) of the estimated anmmual
takes (unless the Mortoagee has pledged an interest bearing savings

account to satisfy estimated taxes) assesaments, tnsurance premiums and

other charges upon the mortgaged premises. and (4) The performance of all
of the covenants and obligaticns of the Mortgagor to the Mortgagee. as
caid Note and Construction Loan Agreement dated

OCTORER 15TH., 1987.

THE MORTGAGOR COVENANTS:

A. (1) To paid said indebtedness and the interest thereon as herein and in

said Note provideds or according to any sagreement extending the time of

pavinent thereofs: (2) To pay when due and before any penalty attached

thereto all tavces., special assessmentoy water chargess and sewer choyges
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UNOFFICIAL COBY: s 4

against said property (including those herefare dueds and to furnish
Mortgagee. upon rveguest, duplicate receipte therefor. and a&ll such i1tems
ertended agalinst sald property shall be conclusively deemed valid for the
pwpose of this requirements; (3> To kerep the improvements now or heveafher
upon said premises inswred against damage by fire, and such otheyr barards
as the HMortgagee may require to be inswed againsts and to provide public
liability inswrarnce and such other inswance as the Mortgagee may require,
until =aid indebtedness is fully paid, or in case of foreclosure, until
expiration of the pericd of redempticn, for the full inswable value
therezof. in such companies and in suoh form as shall be satisfactory to
the Mortgeagee: such insuwrance policies =hall remain with the Mortgagee
during maild period or periods, and contain the usual clause making them
“payable to the Mortgageei: and in case of foreclosure sale payvable to the
owner of the certificate of sale, owner of any deficiency., any receiver o
redempticoners or any grantee in a Master’™s or Commicsioner’s deedi: and in
case of loss under such policies, the Mortgagee is authoriszed to adjust
collect and comproamise in 1ts discretions. all clarms thereunder and to
execute and dorliver an behalf of the Mertgagor all necessary proofs of
loss, receipca. voucheres, releases and acquittarnces required to be sigrod
by the Iinsurance companies. and the Moctgagor agrees fto signy upon demanda.
all receipts, voushers and releasecs requlred of 1t toe be signed by the
Mortgagee ftor suchk purposes and the Mortgagee 1s authorized to apply the
proceeds of any 1nsgiance claim to the restoration of the property or upon
the indebtedness hecery secwred in i1ts discretions but monthly payments
shall continue wuntil s&aid indebtedness is paid in fulli (4) Immediately
after destructicon or g@eage, o commence and promptly complete the
rebuilding or restoraticon.af buildings and improvements now or hereafter
Cen said premises; unless Movicgages elects ta apply on the indebtednoess
‘secured hereby the proceeds of any insuwrance covering such destruction or
damages (5) Te keep ssid predises v good condition and repair. without
waste, and free from any mecharnic s or other lien or claim of lien not
expressly subordinated to the lion heceof; (6) To comply with the
provigions of any lease if this Mocdgege is on a leaseholdl (7)) To perform
all ohligations under any declarabtion, covenant. bylaws, regulaticons, and
constituent documents governing sald premises 1 the Mortgage is on a
condominium or a plamed unit developaent § (8) Net to make, suffer or
permit any unlawful wuse of any nudasance Yo exist on said property nov to
diminish nor ampailr i1ts value by any ace/or eomissicon bo acts (9) To comply
with all reguirements of law wibth respect ' mortgaged premises and the
use thereofs (10) Not to makes suffer or peroit,s without the weitten
‘permission of the Mortgagee being first had ‘and obtained, (a) any use of
the property forr any purpose other than that " forahich 1t is now used, (h)
any alterations, additions, demolition, removal or’ sale of any
improvements, apparatus, appuw tenances.s fixtures o _eqguipment now o
Chereafter upon said propertyy (o) any puwachase on Conditional sale, lease
‘or agreemant under which title is reserved in the venasr, or any
apparatus, fixtuwres or equipment to be placed in or upow any buildings ar
Jimprovements on said propevtys (d) any sales assignment o transfer of any
right title or interest in and to said property or any partion thereef,
(11) Not to accept or acknowledge without the written congenmt of the
‘Mortgagee being first had and cbtained any sale, assignmenv ol transfer of
any beneficial interest in and toc the above numbered trusts (1) To
complete within & reasonable time any buildings or improvements now or &t
any time in process of erection upon the sald premises;: (13) To-dopear in
and defend any proceeding which in the opinion of the Mortgagee 21 fects
its gsecurity hereunder, and to pay all costs, expenses and fees incurved
or paid by the Mocrtgagee in any proceeding in which may be made & party
defendant by reasan of this Mortgage.

£, That in case of fai1lure to perform any of the covenants herein,

T et W

mortgagee may do on Mortgagor s behalf everything so covenanteds: that sasid
Mortgagee may also do any act 1t mey deem necessary to protect the 1ien
hereofi that Mortgagor will repay wvoon demand any moneys paid or disbursed
‘By Mortgagee for any of the above puwrposes and such moneys together with
interest thereon at an interest rate equal to the prime rate as published
in the Wall Street Jownal plus 3%, varying daily shall become sa much
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UNOFEICIAL GORY 5 4

additiconal indebtedress secured by this Mortgagee with the seme pricrity
as the original indebtedness and may be included in any decree foreclozing
this Mortgage and be paid cut of the rents o proceeds of sale of said
premises if not otherwise paidi that it shall not be ebligatory upon the
Mortgagee to ingquire inte the validity of any lien, encumbrance or claim
in advancing moneys a2s above authorized,. but nothing here contained shalld
be construed as reguiring the Mortgagee to advance any moneys for any
purpess nor to do oany act herewnders and the Moy tgagee shall not incur any
personal liability because of anythinmg i1t may do or amit to do hereunder.
., That 31t is the intent berecf tne secure payment of said Mote whebther
the entire amount shall have been advanced to the Mortgagor at the date
herecf or a later date. o having been advanced, shall have been repoid

. part.

D. That in the event the ocwnership of saild property or any part thereof
hecomes vested in a person other than the Mortgagor. the Mortgagee may,
without noticsoto the Mortgagon s, deal with such successo s in Intevrest
with referernce ta this Mortgage and tho debt hereby secured in the same
manmer as with the Mortgagor, and may forbear ta sue or may extend time
foar payment of thz debts secuwred hereby, without discharging or in any way
affecting the liak%ility of the Mortgagor herewnmder o upcn the debt hereby

secuwred.

‘E. That time is of the ossence herecf, and 11T default be made in
performance of any covermant berein contaired or in making any payment
uﬁder zaid Mote o ahligaricn oy any extension oy renpwal thereof, or if
preceedings be instituted Zolenforce any other lien or charge upon any ot
.=maid propevty. or upon the Filing of & preceeding in bankruptoy by or
against the Mortgeagor, or if (the Moartgager shall make any assigrment for
the benefit of 1ts creditors ov i f 1te creditors or ifT its property be
placed under contrel or in custody of any cotrts or 31 the Movtgageor
abandon any of said property or (o Yhe event ot the transfer of, or
agreement to transfer, any right. ©itle or interest in said property of
any porticn thereof. o in the event 47\ any sales assigrment or travnster
-7 any bemeficial interest in and tco the above-numbered trust, or 1f the
Mortgageor fails to complate within a reasonable time. any building or
buildings ncw or at arny time in process o/ erection upon said premises,
then and in any of said events, the Mortgegse is hereby authorized and
‘empowered. at its option, and without affechilig the lien hereby created or
the prieovity of said lien or any right of the (oo tgagee herevmnder, to
declare, without notice all sums secured hereoy iomnediately due end
pavable whether or not such default be vemedied Dy ‘the Movtgagor and applv
toward the payment of said Mortgage indebtedness oty indebhtedness of the
Mortgagee to the Mortgago and the Mortgagee may alac immediately proceed
to foreclose this Mortgage. and in any foreclosure aJsale may be made of
the premises enmasse without offering the several paris ceparately. That
in the event that the ocwnership of said propercty, or any(part thereofs
becomes vested 11 a persan other than the Mortgagor and eny oart af the
sums secured hereby remain unpaid. and in the further even!. that the
Mortgagee daes not elect to declare such sums immediately ous jand pavable.
the Mortgagor shall pay & reasonable fee to the Mortgagee todcoser the
cost of amending the records of the Mortgagee to show such change of

ownership.
the

“F. That upen caommencement of any foreclosure proceeding hereunder,
im which such bill is filed mays at any time, either before or after
the Mortgagors o1 any party claiming ander v t.
without regard to the then value of saild premisess or whether the same
ahall then b2 occupied by the owner of the equity of redempticon as a

Tcourt
gale, and without notice to

and

homestead appoint a receiver with power to manage and rent and to collect
the rentss issues.s and profits of said premises duwring the pendency of
such foreclosuwre suit and the statutory pericod of redemptions and such
remts, issues and profits. when collected may be applied before as well zg
after the Master's sale, towards the payment of the indebtedness, costs,

tares. insurance or other items necessary for the protection and
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UNOFFICJAL €OPY4

preservation of the propertys including the expenses of such receivershipa.
or on any deficiency decree whether- there be a decree therefor 1n personam
or not.e and if a recelver shall be appointed Mortgagor shall remain in
possession until the expiration of the full pericd allowed by the statue
for redemption whether there be vedemption o nat and wuntil the issuance
of deed in case of sale, but it rno deed be 1ssued, wuntil the expivation of
the statutcry pericd dwring which it may be issued, and no lease of said
premises shall be nullified by the appointment or entry in possession of a
receiver but it may elect to terminate any lease junicr to the lien
herecfi: and upon foreclosuwre of said premises, there shall be allowed and
included as 1in additional indebtedness in the decree of sale all
expenditures and eupenses together with interest thereon at an interest
rate equal to the prime rate as published in the Wall Street Jownal plus
3%, varying dailys which may be paid or incuwrred by or on behalt of
Morvtgagee for attorney’s feea, Movitgagee' s fTees, appraiser’s fees,s oublavs
for exhibite attached teo pleadings, documentary and espert evidence.
stencgrapher s fees., Mastey s fems ang commissions, court costs.
publication coats and costs (which may be estimated as to and incliade
items bto be gupanded after the entry of the decres) of procuring all sach
abstracts of ticlie, title searches, examinations and reports, guaranty
policiess Torrens cevitificates and similar data and assurances with
respect to title 2 Mortgagee may reasonably deem necessary eldther to
prosecute such suilit 4 to evidence to bidders at any sale held pursuant to
such decree the trite- Pitle to or value of said premisess all of which
aforesaid amounts tagelber with itnterest as herein provided shall be
immediately due and payiile by the Mortgager in commection with (a) any
proceedings including probate cr bankruptacy proceedings o which eitheay
party hereto shall be a party by reascn of this Mortgage or the note
hereby secwred: or (b)) preparations for commencement of any suit for
forecloswre herecf after the acorual of the right toa foreclosioe, whether
or nat actually commenced: or Va) preparatiocons for the defense of or
intervention in any threatened oY contemplated suit or proceeding which
might affect the premises or the msowrity hereof, whether or not actually
commenced. in the event of a fored . osuwre sale of sald premises there
firet shall be paid cut of the proceeds thereof all of the afoavesaid
itemss thern the entire indesbtedness whether due and payvable by the terms
Fevrect or not and the interest due thevdaon up to the time of such sales
arnd the overplus, if any, shall be paid tvo the Mortgagoy » and the
pwchaser shall net be obliged to see to thrapplication of the purchase

moneay .

G. In case the mortgaged propertys. or any parct thoveofs shall be taken by
condemnations the Mortgagee is hereby empowered to collect and vreceive 211
caompensation which may be paid for any praperty tabken or for damages to
any property not taken and all condemnation compangaticon so received shall
be forthwith applied by the tlertgagee as it may electh, to the immediate
reduction of the iIndebtedness secured hereby or to bthe repair ang
restoraticn of any property so damaged, provided that auny encess over the
amount of the indebtedness shall be delivered to the Moyrigasor or ate

agsignees.

H. All pasements, rents. issuaes and profits of said premises e pledgsd.
Tassigned and transferred to the Mortgagees whether vow due or Heoeafter to
. pecome due. under o by vivitue of 21y leacse oy agreement for the Gae or
‘p:cupancy af said praperty., oo any part therecof, whether said lease or
agreement 1s wiritten or verbal, and 1t is the intenticn herecf (&) to
pledge said rents, issues and prafits on a parity with said real estate
and net secondarily and such pledge shall net be deemed thereaunder,
together with the right in case of default, elther before or after
foreclosure sale, to enter upon and take possession ofs manage. maintoim,
ang operate aid premises, or any part thereof, make leases for termss
deemed advantagecus to it, terminate or modify existing or futuwre leascs,
collect said availss vents, i1ssues and profits,. regardless of vibhen esrned,
and use such measwres whether 1egal oy eguitable as 1t may deem propec to
enforce collection thereof, emplay ranting agonts aor other employee:s,
alter ov repalr sald premises.s buy furnishings and equipment therefor when
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UNOFFICIAL CORY 5 -

it deems necessarys. puwcochase adequate fire and extended coverage and abher
forms of inswrance as may be deemed advisable, and in general exercise all
powers ordinarily incident to absolute cwnevships, advance or b~ row money
necessary Tor any purpose herein stated to secure which & lien is hereby
created on the mortgaged premises and on the income therefrom which lien
is prior to the lien of any other indebtedness hereby secured, and cut of
the income retain reasonable compensation for itself, pay insuwrance

premiums. taxes and assessments. and all expenses of every kind including

Cattovney’s fees, incwrred in the exercise of the powers herein given, and

from time to time apply any balance of income not. in it sole discretion,

veeded for the aforesaicd puwposess first on the interest and then en the

principal of the indebtedness hereby secured, before o after any decree
ot foreclasuwre, and on the deficiency in the proceeds of sales 1T any,
whether there be & decree in personam therefor or not. - The possession of
Mortgagee may continue wntil all indebtedness cecured hereby is paid in
Full ar until the delivery of a deed puwrsuant to & decree foreclosing the
lien hereaf. but if no deed be issused. then wntil the expivation of tha
statiitory perdod during which 3t may be issued. Mortgagee shall, however.
at any time ta refuse to take or to abandon
possession of Gaid premises without affecting the lien herecf. Mor-tgagee
shall have all foeers, if anys. which it might have had without this
paragraph. Mo =zutt =hall be sustarnable against Mortgegee based upon acts
or cmission relatiirg to the subject matter of this paragraph unless
commenced within sinty days after Mortgagee’™s possession ceases.

J. That each right, poes and remedy herein conferved upon the Mortgagee
is cumulative of each athar, right o remedy of the Mortgagee. whether

and may be enforced concuwyently therewith,
that no waiver by the Mortgages of performance of any covenant herein o
in said ebligaticon contained shall thereatter in any manner affect the
right of Mortgagee to reguire o enforce performance of the same or any

1 that wharever the context hereof requires, the
masculine gender. as used herein.,.shall include the feminine and the
neuter and the sirgular number. as’ gsed hoareln, shall include the pluvals

that all rights and cbligations wnder/ this Mortgage shall stend to and be
and assigns of the Mortgagors and

the successors and assigns of the Mortgagzes and that the powers hecein

“mentioned may be exercised as often as oclasion therefor arises.

K. Motwithstanding any of the provisions coniained hereins the mortgagor
hereby waives any and all rights nf redempticn From sale under any order
o judgement of foreclosure on its cwn behald and-on behalf of each and
every perscan, except judgement creditors of the mory tgagmr. acquiring any
intere=st in or title to the premises subsequent vo / the date of this
mortgage .

| 3 The within mortgage secures an obligation incurred Tar the
construction of an improvement on the land movrtgage hereitns including the

acquisition cost of the land (if this is the case) and constitutes o

Meonstruction mortgage” within the meaning of Secticon 2-313(1)(c) of the

I1lincis Uniform Commercial Code.

This Mortgage s executed by the undersigned. not personally batas

Truetee as aforesaid in the exercise of the power and aunthority-oconferred

Supon and vested In 1t as such Trustee (and the undersigned thereby

warrants that 1t possesses full powsy and authority to execute thisz

dretrament). and 1t 18 expressly understeod and agreed that nothing herein

ar in g2ard Nete contained shall be conshrued as creating any liability an
the undersignsd perscnally to pay the sald MNMote or any interest that may
accrue thereon, oF any indebtedrness acoruwing bheveuwndenr, oy ta perfoom aow
covenant e)ther express or implied herein containeds all such liability,
if any. beling expressly waived by the Mortgagee and by every perscon row o
hRereafter claiming any right or secuuity hereunders and that so far #s the
undersigned and ite successors pevrsonally are concerned, the legasl holder

‘or holders of said Note and the owner or owners of any ilnwlebtedinecs

accruing hevoundar shall leok solely to the premises hereby conveyed for
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UNOFFEICIAL /GORY 5 4

the payment therecf: by the enforcement of the lien hereby created,s 1 the
marnner herein and in said Mote provided or by action to eaforce the
personal liability of the grarantom-., 1f any.

TUIN WITNESS WHEREOF «
UNION NATIONAL BANME & TRUST COMFANY . not personally but as Trustee as
_aforesalds has caused these presents to be signed by i1ts authorized

" efficer- designated below. and its corporate s2al to be heveto affixed and
‘attested by i1ts autherized officer designated below.

Dated this 15TH of OCTOBER. 1987.

URTON NATIONAL BANE & TRUST COMPAMNY
AS TRUSTEE AFORESATD AND MNMOT FPERSQMALLY

Jame D. Keiths A.V.F. & Trkst officer

—~

~

Attest:

Richard L. Ringamany .

S STATE OF TLLINDIS
COUNTY OF HAME

. 1s Theresa L. Hardy. & Notary Fublia 1n and for said Countys in the State
‘aforesaid, DO HERERY CERTIFY that Jans D. Keilth, AV.F, & Trust Qfficer of
UNIDON MATIONAL BAMK & TRUST CDOMFANY anhd Richard L. Bingaman, Vice
‘president of said Barnk who are personally known ta me to be the same
persons whose names are subscribed toe the foregoing instiruament as such
officers appeared before me this day 10 peoszon and acknowledged that they
gigned arnd delivered the sald irmstirument as oh2ir own free and voluntary
act and as the free and volumtary act of sR1d Ranks as Trustee as
aforesaids for the nses and purposes therein set “Leyrths and the said Trust
Officer — Vice President then and there acknoewledged that said Trust
Officer — Vice Fresident as custodian of the corpuarate seal of said Banbo,
‘did affix the corporate seal of saird Bank to said Ingdtrument as salad Trust :
Officer - Vice Fresident™s own free ancd valuntary ach 7nd as the free and s
" woluntary act aof caid Banhk, as Trustee as aforesaid., @ o the uses andg
purposes therein set forth.

Given under my hand and Netarial Seal this XACL day of C)Jij&&%)ﬁL&_)

. 1987

Figmtrm—Fr—tiyran . Mo tary Fubls
- CAASTeA e ST
' OFFI 4
Frepared by: .

; ¥ Moul b { THERESA L. HARDY } @
Debra Duppley 4 NOTARY PUBLIC, STATE OF ILLINOIS 9 A
Union Mational Barnk 4 ty Commission Explres Aug. 3. 199¢’ =3
One Fotmitain Square Flaza =t . . 6 b i >
Elgins IL 60120 ]
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