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LAND TRUSTEE MORTGAGE

87570097

O The undersigned. UNION NATIONAL EANE & TRUST COMFANY. a banking
Lassocciations not personally but as Trustee under the provisiens of a deed
(\}or deeds in trust duly recorded and delivered to the undersigned pursuant
-d" to a Trust Agresement dated FFBRU{\F\Y 10, 1987, and known as Trust Number
'0 13%% hereinafter referred to as “the "Mortgagov'. does hereby mortgage and
eiconvey to Union Naticomnal Bank & Trust Companys a banmking asscociation
hhherpxnuffew referred to as the "Mortgagee”. the following real estate i1y
o the County of Corik, State of I1lincis, to wit: ’
=i -
Q2L OT 74 1IN STREAMWIOD GREEN MEADOWS EAST RBREING A SURDIVISION IM PART OF THE
F=rORTHWEST QUAKRTER AND FART QF THE SOUTHWEST CQUARTER OF SECTION 24 TOWNSHIF
CDbI'NDRTH, FRANBE 9. EAST OF THE THIRD F.M., IN COOK COUNTY. TLLINOIS

coemmon address:
I 0k ~3d - DAL - 0T H - o000
Taegether with &l4 Buirldings,: Tixtures or appivcternances viow or hereatter
erected thereon T placed thereins, including all apparatus, equipment.
tures or articies. whether in single units or centrally controlled,

used to supply heatl voagss air conditioning, water, light, powerr
refrigeraticon, ventilation or other servvicsse, and any other thing now or
herecafter therein or thereon, the furnishing of which by lessors to
lessees is customary o aporopiriates including screens, window shades,
storm daors angd windows, Flocr coverings, scre:an doors,s in-a-door beds,
Lawningss stoves. watey heatzrs, refrigevators. washing machines, clothes
dryers, and all other such appl.anceg (all of which are i1intended to be and
are hereby declared to bhe a part of said yeal estate whether physicaliy
“attached thereto or notd): and also together with all easements and the
isgsues and profits of sald premises which are heveby pledged,

rents.,
assigned, transferrcd andg set over cmbtn the Mortgagee, whethes now doe o
‘hereafter to become due as provided hesein, The Mortgagese is hereby

subrogated to the rights of all mortgages, lien holders and cwners paid
_off by the preoceeds of the lecan hereby-asscured.

To have and to held the said propsrty, with. sald buildings,. improvements,
Fixtures. appurterances and equipment, unta 421d Mortgagees Tovrever foy the
uses herein set forth. Notwithstanding any of the provisions contained
hereins the mortgageor heveby walves any and a’ i rights of redemption from
‘sale under any order or judgement of foreclosure on 1ts own behalf and on
Jbhehalf of esach and every persons except judgement creditors of the
amortgagors acquiring any interest in or title to Yoz premises subseguent

"te the date of this mortgage.

To secure (1) The payment of a Note executed by the Morrtkgagor to the co-der
‘of the Mortgagee bearing even date herewith in the print.pal sum of FORTY
EIGHT THOUSAND THFREE HUNDRED SEVENTY FIVE AND NO/Z100 DOLLANS ($48.,275.00),
which Notes. together with interest therecon as therein providoeds pavable in
full at maturitv. Al)l payments are te he applied. firvet, to 20y late
charges dues then interest,. and the balance tao principals, Nt eaid
indebtedness is paid i fulli (2) The pevrformance of other agresaents in
gsaid Note and Construction lﬁan Agreement dated OCTORER 15TH., 1937, which
are hereby incorvporated herein and made & part hereof, and which provides.
_among other thingss upon ten days notice from the Mortgagee for an
“additicrmal monthly payment of cone—twelfth (1/718) of the estimated amaal
taxes (unless the Mortgagee has pledged an interest bearing savings
account to satisfyv estimated taxes) z2esessments,: nswance premiums and
cther charges upan the mortqQaged premises, and (4) The performance of all
of the covemnants and cbligations of the Mom-taagor to the Mortgagee. as
‘contained herein and in said Note and Construction Lean Agreement dated

OCTORER 193TH. 1987.

THE. MORTGAGOR COVENANTS:

A. (1) To paid said indebtedness and the interest thevreon as herein and in
said Note provided; or accerding to any agreement extending the time of
payment theveof: (2) To pay when due and before any penalty attached
therecto all tanes, special assessments. water charges, and sewer charges
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expressly subordinated to

“any time in process of erecticon upon the sald premises; (13) To-sopear 1in

or paid by

B. That in case of failwe to perform any of the covenantes hereins
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against said property (including those herefore dued), and toe furnish

Moy tgagee, upon request, duplicate receipte therefors, and all such items
entended against said property shall be conclusively deemed valid for the
purpose of this requirement: (3) To keep the improvements now or hereaftesr
upon sald premises insuwed against damage by five, and such other hazards
as the Mortgagee may require to be insured againsti: and to provide public
liability inswance and such other inswwance as the Mortgagee may reqguire.
until saild indebtedness 1s fully paid. or in case of foreclosuwres until
expiration of the pericd of redempticon, for the full insuwrable value
theyreof, in surh companies and in such form as shall be satisfactory to
the Mortgagees: such inswance policies shall remain with the Mortgagee
during said pericd or periocds, and contain the usual clause making them
payable to the Mortgageed and in case of foreclosuwre sale payvable teo the
owner of the cevtificate of sales ownery of any deficiency. any receiver or
redemptioner, or any grantee in a Master™s or Commissioner’s deed: and in
case of loss nder such policics, the Movrtgagee is auvthorized to adjust
collect and compromise in i1ts discretions all claims thereunder and o
execute and dolaver o behalf of the Mortgageor all necessary proofs of
loss, receipcs. vouchers, releases and acquittances required to be signed
by the inswanre companies. and the Mortgagor agrees to signm, upon demand.
&1l receipts,y vaouzhers and releases required of 1t to be signed by the

Moo tgagee Tor such purposes and the Mortgagee 1e authorired to apply the
proceeds of any anzsarance claim to the restoration of the property cr upon

the indebtedness hecelly secured in 1ts discoretions but monthly payments

shall continue until said indebtedrnesse is paid in fulli (4) Immediately

‘after destruction oy dimages or commence and promptly complete the
‘rebuilding or restoration

of buildaings and improvements now or hereafter

on said premises, unless Moviecgagees @lects to apply on the indebtednecss

‘secured hereby the proceeds of any insuwance covering suech destruction or

damage: (3) To keep sald preqizszes 1n good condition and repalr, without
waste, and free from any mechonic’™s or other lien or claim of l1ien not

the lioen herecfi (&) To comply with the
provisions of any lease 17 this Morlgeage 15 on o leaseholds; (7)) To perform
all obligations under any declaratitn. covenants bylaws: regulaticons. and

.

constituent documents governing sard Gremisces 13f the Mortgage 15 on =

condominium or & planmed unit development 3 (8) Notbt to make, suffer o
permit any wunlawful use of any nuisancog to eoest on sald property ror Lo
giminish nor impaiv its value by any acit Or omission to act; (9) To comply
with all reguirements of law wilth respect s mortgaged premicses and the
use therecofs: (10) Not to make, suffer or permits without the wi-itten
permission of the Mortgagee being first had (and obtained, (a) amy uze of
the property for any purpase other thao thateyor awhich it i mow czed, 6)
any alterations, additiorns, demolition, removal orl sale of any
improvements, apparatus, appurtenances. fixtuares - equipment now or
hereafter upon said propertys () any purchase on Conditional sale, Jleasse
or agreemsnt wunder which title is reservved 1n the veriarr,s o any
apparatus, fixtuwres or equipment to be placed in or wvpon any buildings or
tmprovements on said propevty, (d) vy sales assiguyment Oy transfer of any
right title or interest in and to sard property or any poartion thereof,
(11> Net to accept or acknowledge without the written conseant of Lhe
Mortgagee being fivest had and abtazned any sale, assigrmencao’ tranasfer of
any beneficial interest in and to the above numbered trust; <I1e2)Y Ta
complete within a reasonable time any bulldings or improvements now or at

and defend amny preoceeding which in the cpinion of the Mortogagee offects
ites security hereunder, and to pay all casts, expenses and fees incurred
the Mortgagee in any proceeding in which may be made a party

deferndant by reason of this Mortbtgage.

26002548

movtgagee may doa on Movitgager ‘s behalf everything so covenanteds: that saicd
Mortgagee may also do any act it may deen necessary to protect the lien
hereaf; that Mortgagor will repay upon demand any moneys pald or disbursed
by Mortgagee Tor any of the above purposes and such moneys together with )
interest thereon at an interest rate equal to the prime rate as published
i the Wall Street Jouwrnal plus 3%, varying dailly shall become so much
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additionnal i1ndebtedness secuwred by this Mortgagee with the same priocity
as the original indebtedness and may be included in any decree forecloslng
this Mortgage and be pard cut of the rente o proceeds of sale of said
premises 1f not othevwise paid: that i1t shall not be cobligatory upon the
Mortgagee to inquire inte the validity of any lien, encumbrance o claim
in advanrcing moneys as above authorized, but nothing here contained shall
he conztrued as reguiring the Mortgagee bto advance any moneys Tor any
purpose nor to da any act hereunder; and bthe Mortgagee ahall noat incuwyr any
liability because of anything 1t may do or emit to do hereunder.

personal

C. That 1t is the intent hevreof the secure pavment of said NMote whetheyv
the entire amcunt shall have been advanced to the Mortpagoer at the date
mereaf or a later dates or having been advanceds shall have been vepaid 1In

part.

D. That in the event the ocwnership of said preperty o any part thereof
becomes vested in a person other than the Mortgagory the Mortgagee may.
without rnoticesto the Mortgagor, deal wibh s=uch successors in interest
with referenie_to this Mortgage and the debt hereby secioed in the same
marnnmer as with Jhe Mortgaaor. and may forbear to sue or may axutend time
For payment of Fhe debts secuwred hereby, vi3 thoaut discharging ©or in any way
affecting the lispitlity of the Mortgago: heveuwnder o wupen the debt hereby

secured.

E. That time i3 of the essence heveaf. and 1f default be made iw
performance of any coveasnt herein contairned or in making any payment
under said Note oy obligaticon or any exltenstion or renewsl thereof, o if
proceedings be instituted bocenforce any obher laien oy charge upon any of
said property, or upen the F1ling of a proceeding in bankruptoy by or
against the Mortgegor, or 1f (the Mortgagos sheall make any assignmernt for
the benefit of its creditors o 2t its creditors or if 1ts property be
placed under control o in custorly of any oty or if the Mowtgagoy
abandon any of said property or in/ the event of the transfer of, or
agreement to tranmfers any riobhls Yetle or antrest in said property of
any portion therveof,. or an the event ofuany sale, assignment or tyavis fesp
of any beneficial ivterest 1n and ko the above-numbered trust, oc a1t the
- HMortgagor fails to complete within a Veoasonable time. any building or
buildings wow or ab any Lime 10 process of erection upon s&a31d premises,
then and in any of sald events, the Movigoges 1z heveby awthorized and
empowered, &t 1ts options and withouwl aftfectiyg the lien hereby created or
the priority of said lien o any rvight of the Mortgagee hereunder, to
declare, without notice all sums secuwred hevely immediately due and
payable whether or noet such default be remedied Dy the Mortgagor and apply
toward the payment of said Mortgage ndebtoedoess . any indebtedness of the
Mortgagee to the Mortgagor and the Moy tgagee may &LGc immediately pyroceed
to foreclose this Mortgage, and 10 any lareclosire o sade may be made of
the premises enmasse without offering the several partooseparately. Thiak
in the event that the cwnership of said property, or abyespart thereof,
becomes vested in a persan othey than the Mortgagoer and any part of the
sums secured hereby remain unpaid. and 3 Lhe Turther even! that the
Mortgagee does wnot elect to declare such sums immediately due .ond pavable,
the Mortgager shall pay a reasonable fee to the Mortgagee to lcover the
‘cost of amending the recovds of the Mortgagee to show such charmos of

ownercship.

F. That upon commencement of any forecleswre proceeding hereundey, the

court in which such bill i1s filed may, ab «wny time. either before or after
sales and without notice to the Mortgagor. or any party claiming under it,CQ

and witheut regard to the then value of zmid premises, or whether the ﬁsmezﬁ

shall then be cccupied by the owner of the eguity of rvedemption as & 1
hoemestead appoint o receiver wilh power bo manage and rent and to collect E:
the rernts. ilssuess and profite of said premices duwing the pendency of o
such fForeclozure wuit and the statutory pericd of redemption, and such w0
rents. issues and proafits, when collected may be applied befcre as well = -3
after the Master’' s sale, towards the payment of the indebtedness, costs,.
taxess inswrance or other items necessarcy for the protecticon and
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|

preservation of the property. including bthe expenses of such receivership, 1
l

1

N or on any deficiency decree whether there be a decree therefor in personam

i or not, and it & vecelver shall be appointed Mortgagor shall remain in

i possession tntil the expiration of the full pericd allowed by the statue

i oy redempticon whether there be redemption or not and until the issuance

L. ocof deed in cace of gsale, but 1t ne deed be 1ssued, untarl the expiration of
. the statutcry peviod dring which 1t may be i1ssued, and no lesase of said
- remises shall be nullified by the appointment or entry in possession of a

2 Cecelvey but it may elect to zerminmte any lease juniorvr to the lien

herecfs: and upon foreclosure of said premises. there shall be alleowed and
Sincluded as in additicaial indebtednese 01 the decres of sale all
expenditures and expenses together with interest thereon at an interest
rate equal to the prime rate as published in the Wall Street Jowrnal plug
3%, varying daily. which may be paid or 1ncurred by or on behalt of
Mortgagee for attorrmey’s fees, Mortgageoe's fees, appraiser s fees, outlavs
for exhibits attached to pleadings, docunentary and expert evidence, '
gtencgrapher s feeos. Master's fees and commissions. cowt costs,
publicetion costs and costs (whick may be estimated as to and include
ttems to be exdpanded after the entry of the decree) of procuring all sach
abstracts of titte, litle sewrches. examinalbions and reports, guaranty
policies. Torrans certificates and similar data and assurances with
respect to titloe as Mortgagee mey ressunebly decm necessary either to
: prosecute such =vit or to evidence to bidders at any sale held pursuant to
Y much decree the todeltitle to or value of said premisess all of which
aforesaid amounts together with interesh as herein provided shall be
immediately due and paybble by the Mortgagor an commection with (a) any
, Cpyoceeding, including Svobate or banbiruptecy proceedings to which eithenr
K party herete shall be a party by reacsoen of this Mortgage or the note
nereby secweds or (b)) prepiaaations for commamvizement of any suwit forr
foreclosure herect after the aoopraal of the vight to foreclosuwres whether
Cor onot actually commerceds; o (o) preparaticons for the defense of or
intervention in any threatened oy contemplated suit or proceeding which
mpight affect the premiszes or the Secuity hereof, whether or Aot actually
commenced. In the event of a foreelosive csale of sald premises there
first shall be paid cult of the proczeds bthereof all of the aforesaid
jtems.s then the entirve indebtedness whelher due and payable by the terms
hereof or ot and the interest due thereon up to the time of such sale,
and the overplus, if any, shall be pald e the Mortgagor « and the
. purchaser shall not be obliged to gee to the application of the puwrchase
CMONeY .

5. In case the mortgaged property, o any paci-thereof, shall be taken by
condemnaticrs the MortQagee s hereby empowered coicollect and receive all
S eompensation which may be paid for any property taken or for damages to
cany property vet taken and all condemnmatzcn compersiuicn so received shall
be forthwitih applied by the Mortgagee as 1t may elect /s e the immediate
reduction of the indebtedrness secunred hereby or o the sepair and
reztoraticon of any property so damaged,. provided that any excess over the
amount of the indebtedness shall be delivered to the Mortgagor or its

L assignes.

H. All easements, rents. issues and profits of said premises are pledged.
assigned and transtervred to the Mo tgageoee, whother pow due or ‘bPeceafter to
become due, under or by virtue of aoy lease or agreement for this vese oy
occupancy of sajid propertys o any part theresf . whether sald ledss or
Jagreement is written or vevybal, and 1t 1z the intention herecf {a) to
pledge said rents, lssues and profites on a paity with sald real estate
and not secondayvily and such pledge zhall not be deemed therelonder,
together with the raght in case of defaull, either hefore or after
foreclosure salex: to enter upoan and take possession ofy marmages maintain,
and operate sazd presises. or any part thereof, make leasesz for terms
deemed advantageous to 1t, termirnate or modify existing or futwre leases,
collect sard availa. rents, jssues and profitsy regardless of when earned,
and use such measures whether legal or eguitable as it may deem proper to
enforce collection thereof, employ renting agente or other emplovees,
alter or repailr sald premises, buy furnishings and equipment therefor whey

LGLS
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puwrchase adequate fire and extended coverage and other

it deems NRCESESIY .
Erercise all

forms of Jnsuwrance az may be deemed adwvisable, and in general
powers crdinayily incident to absolute cwnarship. advance o borrow money
Necessary for arny purpose hereln stated to secuwre which a lien i1s hereby
20 and on the income therefrom which lien

i
? created on the mortgaged premises

is priar ta the lien of any cother ndebtedness hereby secwred, and cut of
the income retain ressanable compensation for ikself, pay insuwrance
premiums, taxes and assessments, and all exnpenses of every kind including
attorney’s fees. incurrad In the exercise of the poawers hereln gilven. and
fyom time to time apply any balsowce of 1mocome nots, in 1ts sole discraticon.
needed for the aforesaid purpases,s uvst on the intereset and then on the
principal of the ivddebtedness bereby zecured, before or after any decree
of foreclosure. and on the defictiency 1 the proceeds of sale,. 1T any,
whether there be a decree in pevsunam therefor or not. The possession of
Hortgagee may comtinue until all 1ndebtedns secwnred hereby i patd in
full or taabil the deldavery of o deod piaacant to a decoree foreclosing the

lien hareof, but 1f no deed be jssued.

ther wuntal the evpireation of the
statutory pericd dovoang whach 1t may bhe r1ssued. Mortgagee shalls however,
have the discretionary power at any time to refuse to tabke or to abandon
possessian or =&id premises

=

vir bircnet affecting the lien hereof. Mortgagee
shall have all powers,. 1 any. vwhich 1t£ wight have had without this
paragraph. Mo suwit shall be susternable cgainet Mortgagees based upen acts
or omission relatiiy) ta the subject mabber of this pavagraph unless
cammencead within z310by days after Movigeagee’ s possession ceases.

J. That each right. power and vemedy hereln conferred upon the Morvtgagee
is cumulative of each olner rvight or remedy of the Mortgagee, whether
Cherein cr by law conferren, and meay be enforvoed concurrently therewith.
that no waiver by the Morygroee of pecrforsmance of any covenant herein or
in sald obligaticon conmtained «nsll thereafter in any maymer affect the
right of Moritgaegee to require or enfoarce performance of the same ar any
cother of said covenantss: that wherever the context hereof reguires, the
mascul ine gender. as used herelyny  shall 1nclude the feminine and the
rneuteyr and the singular number, as dsed bevein, shall include the pluayals
that all rights and obligaticons wrdzr thias Mortgage shall entend to and be
binding upon the respective successors ond assigns of the Moy tgagoy . and
the successovs and assigns of the Mootgaaeed: and that the powers herein

mentioned may be eravrcised as ofben as Hocasian theyefor arises.

the provisziong contaroed herein. the mortgagor
hereby waives any and all rights of redempticr frem sale wunder anrny order
or judgement of foreclosuwre on its ovn benal §/lend on behalif of epach and

L every person. except judgement creditors of the povtgagor. acguiving any
Tinterest in or title te the premises subsequent to the date of thas
~mortgage.

K. Motwithetandang any of

L. The within movrtgage secures an obligation incurrad for the
constructior of an improvement on the Jand aortgage he-eyns including the
Tacqguisition cost of the land (if this is the case) and cunstitutes a
"eonstruction martgage” within the meaning of Section 2-313461)0((c) of the
Illincis tniform Commercial Code.

This Mortgage 13 executed by the undersigned, not persomnally hut as
Trustee azs aforesaid 1 the exeveise of the power and authorvity conferred
upon and vested 1n 116 as such Trustees (and the undersigned thereby
warrants that 1t passesses full power and authority to execute this
instrumenty)s and 1t ise exdpressly understood and agreed that vmothing herein
Gr in said Note contalined shall be construed as ovreating any liabilits on
the undersigned pevsonally to pay the arcd Mote or any interest that may
scocrue thereon, or any indebtedness acoruing hereunders or to perform any
‘covenant 2ither express or loplied hevein contained, all such liability,
1f &anys being expressly walved by the Mortgagee and by every person now oy
hereatfter claiming any ~ight or secwur ity berconder and that so fer as the
undevsigned and its csucrmessore personally are concerneds the legal holder
F osaid Mote and the awner or awners of any Indebtedness

E: ar holders of
L asccruing herewnder shall loobk solely to the premises heveby conveyed for

26002548
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the payment therect. by the enforcement of the lien hereby created. i1n the
manner herein arnd in sard Mote provided or by action te enforce the
personal liability of the guasrantor., 1T any.

IN WITNESS WHEREGF .
UNION NATIONAL BRANK & TRUST COMFANY, not personally but as Trustee as
aforesaid, has caunsed these presents to be signed by 1ts authorized

cfficer designataed below. and 1ts corporate seal to be hereto affixed and
attested by its authorized officer designated below.

Dated this (STH of ODUTORER, 1987.

UUNTON NATTONAL. BRANEKE & TRUST COMFAMY

S . as TRUSTER AFDORESAID AND NOT FPERSONALLY
SEAL BoN—— - 't:taéZIZI;.,~;;_“m

huw- l) lteith, AV.F, & st OffFicer

Frchard L. Bingamakse V.F.

STATE OF ILLINOIS
COUNTY OF KANE

I+ Theresa L.. Hardy., & PMotary FubliZ—i1n arnd for sald Countys i the State
aforesaid, DD HERERY CERTIFY that JeawrU. Leith, ANF. & Trust Officer of
UNION NATIONAL EBAME & TRUST COMFAMY and Richard L.. Eingaman. Vice
Frezsident of said Pank who ore perzondidady known to me to be the same
persons whose names are subscribed to tne/foregoing instrument as such
officers eppeared bLefore me this dey in pelgsan and acknowledged that they
signed and delivered the sald instrumsent as dieir own free and voluntary
act and as the free and voluntary act of satd Banliy, as Trustee as
afoaresaid, for the uses cand purposes therelnodet forthi and the sald Trust
Officer -~ Vice Fresident then and there aclanowleddged that saicd Trust
Qfficer - Vice Fresaident as custodian of the corporate seal of sald Rank.
did affix the corporate seal of saird Banb to smsad O mstrument as saild Trust
Officer — Vice Fresident’s ocwun free and voluntary actond as the free and
voluntary act of saild Bank.s as Trustee g afouresaild, T2 the uses and
purposes therein set forth.

Given wader my hand and Motarial Seal thia \ka_ day wf C)J[j;tﬁL&&)\_
e SNV GV

Frieiisi b, NG ary Fublie

y 1987

4;‘nsAu~Amﬁ’

eparo v ‘ FFIC\AL SEAL
Prepared b * Mﬁw%ﬂ_k) : ‘45 B SHARDY

Debra Dupgler NOTARY PUBLIC, snm OF |Luucglf S
Unien National Ienk 4 My Commission Explres Aug. 3, xvv’
One Fountailn Sqguave FPlaza ‘vvvvvvvvvv"'
Elgin, L &HO120
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