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MORTGAGE

THIS M OPTGAGE_ (“Sc cumy lnstrumem" gwcn On ... OCTOBER 16 o s )
19., W];él;;::mon' agoris JAMES H.. SCHOENFELDT . . A SINGLE PERSCN NEVER HAVING BEEN .. . ...

(“Borrower ) This Security Instrument is given 1o ..

"FIBST.FAMILY W.PTGAGE . mm; INCa...oies . which is orgamzcd and exnslmg

uzwdhﬂawmrAu J%LE’. “IL 60532 - B0 WhOSE aAdESS 5 v e )
o Nmm wo mwm e mmm rxmr E oendo

Borrower owes Lender the priaci; al sum of o
. Dollars (U. S 5. 92x250 0 ) This debt is evidenced by Borrower s notc

dated the same date as this Secur.: y ‘Instrument (**Note™), which provides for monthly payments. with the full debt, if not
paid carlicr, duc and payable on ... NCUTMBER. .1st,....2017.... .. This Security Instrument
secures to Lender: (a) the repaymen, #{ ¥ae debt evidenced by thc Natc, wnh mlcrcst and all renewals, extensions and
maodifications; (b) the payment of all other si=s, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan e of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower does horeby mortgage, grant and convey to Lender the following described property
located in . .00 County, Hlinois:
UNITF NUPBER 19—3 IN TONNHOMES OF (I'J.J BCE HILL II QONDDMINIUM AS CELINEATED:ON A
SUREY OF THE FOLLGWING DESCRIBED Rrfl -ESTATE: LOT 2 AND 3 IN (OLLEGE AILL II
SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF SECTION 34, TOWNSHIP 42 NCRTH,

RANGE 10 EAST OF THE THIRD PRINCIFAL MEF IDIAN, WHICH SURVEY 1S ATTACHED AS

EXHIBIT "C" TO THE [ECLARATION OF CONIOMIITOM RECORCED AS LOCUMENT NUMBER

27398606 TOGETHER WITH ITS UNDIVILED PER(CENT+E INTEREST IN THE COMMON ELEMENTS

IN QOOR COUNTY, ILLINOIS.

Ican & 0010001874

..............................................................................................................

;"85-““ g ‘,'F9 5?5?1409

Jiax 1.0, WO ¢ 02-34-101-029~1054
\/whlch has the address of .. 402 G)LLEE (R&SIN; reetaestersisasseatanstEnte sty seastey nut mm wms crsenrieneesany
60173 up lsnmtl . lC-wl
INNOIS .eiiviiiiisiins G G ("Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, excep! for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT $1 7-00 MA,L Form 3014 12/83

FFMC 926 (1/88)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay 1the premiums required to maintain the insurance in effeci until such time as the requiicmient for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable enfries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior to an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In ihe event of a partisl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is uthorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property ar
to the sums secured 0y this Security Instrument, whether or not then due.

Unless Lendr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ¥,1 Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaticof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall rotonerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required/to _ommence proceedings against any successor in interest or refuse to exiend rime for
payment or otherwise modify arwor tization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrr ser'’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xercise of any right or remedy.

11. Successors and Assigns Boupy; Joint and Severai Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefirihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and 4 gree nents shall be joint and several. Any Borrower who co-signs this Security
Instrumeni but does not execute the Note: (a}-is ca-signing this Security Instrument only (o mortgage, grant and convey
that Boarrower's interest in the Property under tive “erms of this Security Instrument; (b) is not personatiy obligated to pay
the sums secured by this Security Instrument; and (¢ ajrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rrord to the terms of this Security Instrument or the Note without
tha Borrower's consent.

12, Loan Charges, If the loan secured by this Se uritr Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iutares? or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrawer which exceeded
permitted limits will be refunded to Borrower. Lender may choote 7o make this refund by reducing 1he principal owed
under the Note or by making a direct payment to Borrower. If a refund re luces principal, the reduction will be treated as a
partial prepayment without any prepaymeni charge under the Note.

13. Iegisiation Affecting Lender's Rights. If enactment c=/¢xpiration of applicable faws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable according ta its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke anyv remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the z(r3s specified in the second paragraph of
paragraph 1 7.

14. Notices. Any nolice to Borrower provided for in this Security Instrumeit s’.all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice [0 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nudce so Borrower. Any notice
provided for in this Security Instrument shal! be deemed 10 have been given to Borrower or Lendes wen given as provided
in this paragraph.

18, Governing Law; Severability, This Security [nstrument shall be governed by federal lav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty fssirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumert.or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuiv.ent and the
Note are declared 1o be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumem.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sald or transferred and Borrower is not a nalura!l C’:‘
person} without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums = #
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by i
federal law as of the date of this Security Instrument. ~t

If Lender exercises this option, Lender shal) give Borrower notice of accelerstion. The notice shali provide a period b
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by e
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any [
remedies permitted by this Security Instrument without furtlier notice or demand on Barrower. o

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Noie had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but noi limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonebly require to assure that the lien of this Security Instrument, Lender’s nights in the Properiy and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS ADJUSTABLE RATE RIDER is made whis . 2550, 19
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of 'hWﬁﬂfQ %WESM “?ﬂéower“) to secure Borrower's Adjustabie

Rate Note {the “Note™) to.. Ryt F PRI
A CORFO ION {the “Lender™) of the same date and covering the property described in

the Security Instrument and located al:

402 COLLEGE CROSSING, ROLLING MEAIOWS, ILLINOIS 60173
{ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, [n addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furier covenant and agree as follows:
A. INTEREST XATE AND MONTHLY PAYMENT CHANGES
The Note providss f~~ an initial interest rate of ...6..875..%. The Note provides for changes in the interest rate and the

monthly payments_a® follows:
4. INTEREST RATE /.ND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will‘pa; ‘may change on the first day of PINE!BER 1988 and on that day
every 12th month therealter.. F.ach date on which my interest rate could change is called 2 “Change Date.”

{B) The Index

Beginning with the first Chanpe/Oite. my interest rate will be based on an Index. The “Index” is the weekly
average vield on United States Treasury sesvrities adjusied to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent /.ndel: figure available as of ihe date 45 days before cach Change Daitc is cailed

the “Current Index.”
If the Index is no longer available, the Moto Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notics <1 this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holgeﬁgal ¢rliculite my new interest rate by adding
o UARTERS percentage points ( . %).19 the Current Index. The Note Holder will then round the

result of this addition 10 the nearest one-cighth of one percentag: voint (0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest ra’e vatil the next Change Date.

The Note Holder will then determine the amount of the moathly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date inivit on the maturity date a8t my new interest rate in
substantislly equal payments. The result of this calculation will be 132 "new amount of my monthly payment.

D) Limits on Interest Rate Cha
(D) on m ate Lhanges 8.875

g'h&d'alersl rate [ am required to pay at the first Change Date will not bu.eresiter than % or less than
L 6.000 o Thereafter, my interest rate will never be increased or decsesseal on any single Change Date by more
interest | have been paying for ihe preceding twelve months. My

ii\an two percentage points {2.0%) from lhfiaéc’
interest rate will never be greater than _...»<:2/2 BHNOR LESS THAN 6.000%

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amour. of my new monthly payment
beginning on the first monthty payment date after the Change Date until the amount of my mon hly payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the anioum of my monthly
payment before the effective date of any change. The notice will include information required by law t: K2 piven me and
alsa the title and telephone number of a person wha will answer any question I may have regarding tiiz notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Praperty or a Beneficial Interest in Borrower.  1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, &t its option, require immedijate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender 1o evaluate the intended transferee as if a new lean were being made
to the transferec; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
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Loan 4 0010001674 U NQEI\E(LQ‘LA’L’ QQJD’ 4009

16th OCTOBER 87

THIs CONDOMINIUM RIDER is made this .. e = BY OF i e
and is incorparated into and shall be deemed to amend and supplemem the Mortgage, Deed of Trust or Security Deed (the

ﬁﬁ‘&l"r‘ﬁﬁﬂ@"ﬂbﬁ&&‘ﬁ&ﬁ"&ﬁiﬂﬁﬁ’%‘“ tfﬁlhc undersigned (the “Borrower'") to secure Borrower's Note to ................

.......................................................................................................................................................................... {the *'Lender™)

o same date and covering the Pro described in the Secun inst mcm and located at:
8% B G N RaTaR MRS, 0L j_srﬁ
Properly Address

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: TOWNHOMES OF COLLEGE HILL II CONDO ASSCC.

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benehts of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrecements made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

A. Corwonvinium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The ““Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condeminium Project; (i) by-laws; (#1) code of regulations; and (iv) other equivalent documents. Barrower shall
promptly pay, when dz.c all dues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insarrace. So long as the Owners Association mainlains, with a generally accepled insuratice carsier, a
“master” or “blanket” poiy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, o7 thy periods, and agsinst the hazards Lender requires, including fire and hazards included

within the term “'extended covirage,” then:
(i} Lender waivesiie provision in Uniform Covenant 2 for the monthly payment 1o Lender of ane-twelfth of

the yearly premium instaliments for bazi rd insurance on the Property; and
(ii) Borrower’s obligatica inder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiicd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt 11otice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazarc insurance proceeds in lieu of resloration or repair following a loss to the
Property, whether to the unit or 10 common elenirans, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured ik Security Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shal take such actions as may be reasonable 1o insure that the Owners
Association maintains a public Jiability insurance policy accepyable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cfaim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or alty riart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are neceby assigned and shall be paid 10 Lender. Such procceds
shall be applied by Lender to the sums secured by the Security Insivurient as provided in Uniferm Covenant 9.

E. Lender's Prior Consent. Borrower shali not, except after notice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominitin Proizzt, except for abandonment or termination
required by law in the case of substantial destruction by firc or other casualty or ii: the case of a taking by condemnation or

eminent domain;
(iiy any amendment to any provision of the Constituent Documents [f (¥ e provision is for the express benelfit of

Lender;
(iii} termination of professional management and assumption of self-mars remient of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurans= coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, tiici *.epder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowet sscured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interssy from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rugy ssiing payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

-Borrowet
JAMES H. SCHOENFELDT

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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