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% This dnstrumaent was prepared by:
MARGARETTEN & CCMPANY MORTGAGE
g5C W 175TH ST HOMEWOOD It 60430 62200885
ODctoaber 14th, 1987

THIS MORTGAGE (**Security Instrument’’) is given on

The mortgagor is
COLE TAYLOR BANK/FORD CITY AS TRUSTEE, UNDER PROVISIONS OF A TRUST AGREEMENT

DATED JUNE 18 1987 AND XNOWN AS TRUST NUMBER 4747 AND NOT PERSONALLY

(**Borrower’”). This Security Instrument is given to
MARGARETTEN ‘& COMPANY, INC.
a corporation which is 4rgnnized and existing under the laws of the State of New Jersey , and whose

address is

One Ronson Roac

Isalin, New Jerseo)y 08830
(“‘Lender’).
Rorrower owes Lender the principalsum of

Fifty—- Two Thousand, and 00/100
Dollars (1.S. § 52,000.00 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument (**Note*"), which previdel for monthly payments, with the full debt, if not paid earlier, due and payable
on Naovember 1st, 2007 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and (all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to prosect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Serp=ity Instrument and the Note. For this purpose, Barrower does hereby
mortgage, grant and convey to Lender the following dasr.i%ed property located in COOK County, Ninois:
LOTS 29 AND 30 IN BLOCK 2 IN HAMY N AVENUE ADDITION "A", BEING A
SUBDIVISION OF THE WEST 1/4 OF THE MURTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 2, TOWNSHIZ 37 NORTH, RANGE 13, EAST GF
THE THIRD PRINCIPAL MERIDIAN, IN COOK/COUNTY, ILLINDIS.
/PERMANENT TAX NO. 24—02-3%?039 24-437-310-019 ‘a/@
\19243 S HAMLIN,EVERGREEN P . L 60642

5757141g

- - 1ot g oqr
_8]““-.5 Hf _,_'1:‘;.1.6
DERT-L RECORDING $14 7
T#448%  rann 003Y 10.22/07 13-4¢-00
WeB i b v-837-Fi141E
SOOK 0D4N O RECORDER

which has the address of
9243 S HAMLIN EVERGREEN PARK, IL 60642
Propetty Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or hereaf'ter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "‘Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

R

»
ILLINOIS—SINGLE FAMILY—~FNMA/FHLMC UNIFORM INSTRUMENT $1 6 00 M A'L
’ Form 3014 12783

MAR-1205 (Rev. 7/87)
Replaces (£-709 (Rev. 7734) and MAR-1303 (8/86)
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% This instrument was prepared by:
MARGARETTEN & COMPANY MORTGAGE
950 W 175TH ST HOMEWOOD Ic 50430 52200865
THIS MORTGAGE (*'Security Instrument”*)is givenon Cctaober tath, 1887 s
The mortgagor is
COLE TAYLOR BANK/FORD CITY AS TRUSTEE, UNDER PROVISIONS OF A TRUST AGREEMENT
DATED JUNE 19 1987 AND KNOWN AS TRUST NUMBER 4747 AND NOT PERSONALLY
("'Borrower’’). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.
the State of New Jersey , and whose

a corporation which is srpzaized and existing under the laws of
address is
Orne Ronson Road
Iseiin, New Jersey 08830
(**Lender’').
Borrower owes Lender the principa! sun of

Fifty- Twe Thousanda. and 00/10&C
Dollars (U.S. § $2,000.060 }. This debt is evidenced by Borrower's note dated the same date as this

Security Instrument (**Note'*), which providrs for monthly payments, with the full debt, if not paid earlier, due and payable
on November 1st, 200° . This Security Insirument secures to Lender: (8) the repayment of the

debt evidenced by the Note, with interest, and (Ul rencwals, extensions and modifications: (b) the payment of all other sums,
with interest, advanced under paragraph 7 to piorec: the security of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Sczo7iiy Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following diseribed property located in COOK County, lllinois:
LOTS 28 AND 30 IN BLOCK 2 IN HAMUIN AVENUE ADDITION "A", BEING A
SUBDIVISION OF THE WEST 1/4 OF THE NOKTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 2, TOWNSHIF 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIGIAN, IN COOK (COUNTY, ILLINOIS.

v ~-Q2-310~ ~-gn=210-
PERMANENT TAX NO. 24-02 3&(?33‘- 602& 07-210-0192073

\#9243 5 HAMLIN,6 EVERGREEN P 642
5757111g
- - e 4
~g -0 eA0
DLEY-QT ROTLREIMC [T
THALAA v GG 10000 1 Aau-0h

MR g o w37 - 1R1 4
DOUK UMY L CORREE,

which has the address of

8243 5 HAMLIN EVERGREEN PARK, IL 60542

TOGETHER WITH all the improvements now or hereafter erected onr the property, and all casements, rights,
appurtenances, rents, rayaities, mineral, oil and gas rights and profits, water rights and stock and afl fixtures now or hereafter
a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property ageinst all claims and demands, subject 10 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to consiitute a uniform security instrument covering real property.

.
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ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT $1 6 OO MA‘L
’ Form 3014 12/83

MAR-1208 (Rev. 7/8T)
Keptscer IL-TOR (Rev. T/84) sd MAR-1205 [3/96)
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction:
(a) the total amount of the sums secured immedistely before the taking, divided by (b) (he fair market value of the Property immsediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers toc make an award or set-
tle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the nolice is given, Lender is authorized to collect
and apply the proceeds, at its option, either {0 restoration or repair of the Property or 10 the sums secured by this Security Instrument,
whether or niot then due.

Unless Lender and Borrower otherwise agree in writing, 2ny application of proceeds 1o principal shall not extend or posipone the due
date of the monihiy payments referred (o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Insirument granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to commence procecdings against any suc-
cessor in interest or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Bortower or Borrower's successors in interest. Any {orbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph i17. Borrower's covenamis
and agreenients shall be joint and several. Any Borrower who co-signs this Szcurity Instrument but does not execute the Note: (a) is co-
signing this Security [77trument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (b} is no, pe sonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to exierd, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s consent.

12. Losn Charges. 'f t}.¢ loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law it
finally interpreted so that tue inti>rest of other [oan charges collected or to be collected in connection with the lpan exceed the permitted limils,
1hen: (a) any such loan chaigs ~a2!! be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) ary sums alteady
collected from Borrower which *x:.eded permitted limits will be refunded to Borrower. Leader may choose o make this refund by reducing
the principal owed under the Notc oo vomaking & direct payment 10 Borrower. If a refund reduces principal, the reduction wilt be treated as a
partia! prepayment without any prepay nent charge under the Note.

13. Legislation Affecting Lender's Pights. If enactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforcerle according to its terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument and rrjr invoke any remedies permitied by paragraph 19. If Lender exercises this option, Lender
shall take the sieps specified in the second parugraph of paragraph 17.

14. Notices. Any notice 10 Borrower provider sor in this Security Instrument shatl be given by delivering it or by mailing it by first class
mail unless applicable law requires use of anothei metaod. The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Zes.d#r shall be given by first class mail 1o Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any 1ot ce provided for in this Security instrument shall be deemed te have been given 1o
Borrower or Lender when given as provided in this parggrash

15. Governing Law; Severabllity. This Security Instrainint shall be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause « T this Security Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument c. the Note which can be given cffect without the conflicting provision. Ta
this end the provisions of this Security Instrument and the Note are aeclared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one confarmeu ropy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, ’f all or any part of the Property or any interest in it is sold or
transferred (or if & beneficial interest in Borrower is sold or transferved aad Zorrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of w1l dwins secured by this Security Insirument. However, this oplion
shall nat be exercised by Lendet if exercise is prohibited by federa) law as of 1b. dale of this Security Instrument.

11 Lender exercises this option, Lender shall give Borrower notice of accelereiion. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borraower must.p ;5 8]l sums sccured by this Security Instrument. If Borrower
fails to fiay these sums prior to the expiration of this period, Lender may invoke any e melies permitied by this Secyrity Insirument without
further notice or demand on Borrower.

18. Borrower's Right to Reinsiate. 1 Borrower meets ceriain conditions, Boerrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ¢tlier period as applicable law may specify for
reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Securicy Yastrument; or (b) entry of a judgment cn-
forcing this Security Instrument. Those conditions are that Borrower: (a) pavs Lender all sums v 2ich then would be due under this Security
[nstrumeni and the Note had no acceleration occurred; (b) cores any default of any other covenants £+ agreemenis; (€) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable aitaorneys® fee:; and (d) 1akes such action as Lelgiddr
may reasonably require 10 assure that the tien of this Security Instrument, Lender's righis in the Property wad Borrower's obligation 1o ey
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowdr, this Security Insirument and @ik
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this rigk. i reinsiate shail not applwdih

the case of acceleration under paragraphs 13 or 17. =)
¥

MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

19. Acceleration; Remedies. Lender shafl give notice to Barrower prior to acceleration following Borrower’s bre.ch of any cavenant &r.,
sgreement {n this Security Instrument (but got prior (o acceleration under paragraphs 13 and 17 unless applicable law provides otherwisey?
The notlce shall specify: (2) the default; (b) the action required to cure the delault; (¢} a date, not }eas than 30 days from the date the notice is
given 1o Borrower, by which the default must be cored; asd {d) that failure to cure the default on or before the date specified In the notice
may result in accelerntion of {he sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleratiop and the right (o assert in the foreclesure proceeding the non-
extistence of & defsult or any other defense of Borrawer (0 acceleration and foreciosure. If the default i3 not cured on or before the date
specified |n the notice, Lender af its option may require immediate payment [n fall of alfl sums secured by thhy Security Instrunsent without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursulng the remedies provided In this paragraph 19, Including, but not limfted to, reasonable sitorneys' fees and costs of title cvidence.~

20. Lenpder In Possession. Upon acceleration under paragraph |9 or abandonment of the Properiy and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed recciver) shall be entitled 10
enter upon, take possession of and mansage 1he Property and 1o collect the rents of the Propeny including those past due. Any rents collecied
by Lender or the receiver shall be applied first to paymeni of the costs of management of the Property and collection of rents, including, but
not limited 10, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then 10 the sums secured by this Security In-
strument.

21. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release 1his Security Instrument without

charge 10 Borrower. Borrower shall pay any recordation costs,

s Bt o s e T Y
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LAND TRUST RIDER TO THE MORTGAGE/DEED OF TRUST

This Rider is dated QCTOBER 14th 9 87 and ix a part of and enicnds and supplemerts

the Mortgage/Deed of Trust, (“Security Instrument™) of the same date exceuled by the undersipned (“Trustee”) to

MARGARETTEN & CO, INC {*Npte Holder"). The Security Instrument
0243 S, HAMLIN

secure a Note of the same dale to

covers the property described in the Security Instrument and located at:

EVERGREEN PARK, IL 60462

The Trustee egr es that the Security Instrument is amended and supplemented to read as follows:

]

The property covered Sy the Security Instruent (referred to ns “Property™ in the Security Ingisyment} includes,
but is not limited to, tae right of the Trustee or of any beneficlary of the Trust Agreeinenl execuled by the

Trustee and covering the! roperty to manage, contral or possess the Property or to receive the net proceeds from

the rental, sale, hypolhecation of other disposition thercof, whether such right is classified as real or personal

property.

The entire principai suin remaining unpeid-tagether with accrued interest theeeon shall, at the Note Holder’s
election and without notice, be tmmediater;-are and payable if all or any part of the Property or any right in
the Property is sold or transferred without the Lender's prior written perinlssion, Sale or transfer means the con-
veyance of the Property or any right, title or inlessst taerein, whether legel or equitable, whether voluntary or
involuntary, by outripit sale, deed, installment sale conirast, land contract, contract for deed, leasehold interest
with a term greater than three yeats, lease-oplion contyac?; assignment of beneficial interest in a Jand trust or

any other method of conveyance ol real or personal properiy Jictests,
The Trustee wareants that it possesses full power and authority to execvle this Secutity Instrumient,

This Security Instrument s execuied by the Trustee, not personally but as Trustee 7t the exercise of the author-
ity conlerred upon it as Trustee under Trust No.___ 4747 , The Trusiee fs not personaily liable
on the Note secused by this Security Instrument,

By signing this Rider, I agree to all of the above,

/’)

Cole Taylor Bank/Ferd Tlty,
Tustee ndey Trust Wo/
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