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MORTGAGE
THIS MORTGAGE (“Security Instrument™) is given on OCTOBER 16TH . —

19 87 . Themurigagoris GEORGE FLAMING, A BACHELOR AND MARIA SPIZARNA, A SPINSTER
(*“*Barrower"). This Security Instrument is given to  MAGNA MORTGAGE

COMPANY, ITS SJCCESSORS AND/OR ITS ASSIGNS , which is organized and existing
under thelawsof | _7PE STATE OF DELAWARE » and whose addressis 1811 SOUTH TA&(’LEE dROA)D
“Lender™).

DECATUR, ILLINOLS. 62525~1852

Borrower owes Lender tne principalsumof  ONE HUNDRED FOUR THOUSAND FOUR HUNDRED AND 00/100THS
Dollars (U.S. § 104,400.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument {**Note™'), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on NOVEMBER 0!, 2017 . This Security Instrument
secures to Lender: (a) the repaymen?cf the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all ot/ie sums, with interest, advanced under paragraph 7 to protect the security of 1his
Security Instrument; and (c) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does ‘iere.»y mortgage, grant and convey to Lender the following described property

located in CDOK County, llinois:

PERMANENT INDEX NUMBER: 13-28~314-0,0-0000 .

LOT 26 IN HULBERT'S FULLERTON AVENUE HIGuLANDS SUBDIVISION NUMBER 15, BEING A
SUBDIVISION IN THE EAST 1/2 OF THE SOUThWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERID(AY, IN COOK COUNTY, ILLINOIS,

THIS INSTRUMENT WAS PREPARED BY:
MAGNA MORTGAGE COMPANY ﬂ
1540 E. DUNDEE ROAD
SUITE 240 ¢
PALATINE, ILLINOIS 60067

BY: CARYN E. CATENCAMP

STHTEw O Ve /P T2-I7C,

which has the address of 5330 W, WRIGH(‘I;{JD%D AVENUE ’ CHIC. G'O} b
reel ity ?

60639 (“Property Address™) r

{2ip Code) perty S
TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaities, mineraf, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully secised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to 4ny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

1llinois

LLINOIS —single Famity—FNMA/FHLMLC UNIFORM INSTRUMENT Form 3014 12/83

Form 1878
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Prepayment and Late Charges. rrower sHall Qomptly pay when due

1. Payment of Principal and Interest;
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under tie Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Enstrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {(c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrawer and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security fer the sums secured 12 )
this Security Instrument. -

If the amount of the Funds held by Lender, together with the future monihly payments of Funds payabie prior 119
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be‘.‘*‘-'l
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If th - o
amount of the F:inds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any \’;\
amount necess.ry o make up the deficiency in one or more payments as required by Lender. o)

Upon payrmrent in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower o~
any Funds held by F.cader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately p.ricr ‘o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit.gs nst the sums secured by this Security Instrument.

3. Application of ’ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall baarlied: first, to late charges due under the Note: second, to prepayment charges due under the
Notc; third, 1o amounts payablz under paragraph 2; fourth, to interest due; and Iast, to principal due.

4, Charges; Liens. baorrewer shall pay all taxes, assessmenis, charges, fliies and impositions atributable to the
Property which may attain priority_over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in .hz.manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If BorrowZr 1hakes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall prompily discharge any nen which has priority over this Security Instrument uniess Borrower: (1)
agrees in writing to the payment of the obligatiz=/sscured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement Of raaelien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ciry part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn tothis Security Instrument. If Lender determines that any part of
the Property is subject to a fien which may attain prior ty aver this Security Instrumen!, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien 6i“17.xv one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impro7enents now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term “extcnicd coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcurs and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sebject (o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender a\id shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requir=s, ‘dorrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowe? #aall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha'che applied ta restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lencer's security is not lessened. H the
restoration or repair is not economically feasible or Lender's security would be lessened the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th: insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the prcceels to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 20-4av period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa. sha'i not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tne payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acguires fee title to the Property, the leasehold and
fee title shell not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER 439526

(1 Year Treasury lndex—Raty Caps |

OCTOBER 1987 ard s

incorporated into and shall be deemed 0 2mend and supplement the Mortgage, Deed of Trust or Security Desd 1he

“Security Instrument™) of the same date given by the undersigned {1he "Borrower™) to secure Borrpwer’s Adjustable
.. MAGNA WMORTGAGE COMPANY, ITS SUCCESSORS. AND/OR 115 ASSIGNs

Raie Note (Lhe “NOI&") 10 e DY
coveeeninee (the “Lender™} of the same date and covering the property described in

the Security Instirument and located at:
evirisiosmmnes s sss oo O ARLGHTWOOD AVENUE - CHICAGO, ILLINOIS 60639
oy Wiy T ettt ien st ssa e e

THE NOTE CONTAINS PROVIQ!ONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAOWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADD/TIANAL COVENANTS. Inaddition to the covenants and agreemcnis made in the Security Instrument, Borrower

and Leugsr further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note previae: for an initial inerest rate of ...3.:.90.....%. The Note provides for changes in 1he interest rate and the

monthly paymints, as lollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chenge Daies
The interest rate Lv'ili pay may change on the first day of ............ NOVEMBER................ , 19.90..... 2nd on that day

every §2(h month thereafier/ Jach date on which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Chang: Date, my intzerest rate will be based on ar Index. The *Index”™ is the weekly average

vield on United Siates Treasury sesusitios adjusied 10 8 constant matytity of 1 vear, as made available by the Federal
Reserve Board, The most recent Index Jieure available as of the date 45 days before cach Change Date is calied the

“Current Index.”
If the Index is no lenger available, the Note Holder will choose 2 new index which is based upon comparable

information. The Note Holder will give me not/ce of this choice.

{C) Calculation of Changes
EIG%JC{IOJE each Change Date, the Note Holder will czlculate my new interest rate by adding .. IWD..AND.. ELVE=.....

.................................... percentage points (.4...822.. %0 s0.the Current Index. The Note Holder will then round the

resuit of this addition to the nearest one-eighth of one percenirge point (0.125% ). Subject 1o :he limits stated in Section
4{D} below, this rounded amount will be my new interest 7ite unti) the next Change Daze.

The Note Holder will then determine the amount of 1he/nonthly payment that would be sufficient 10 repay the
unpaid principal that I am expested 1o owe gt the Change Date in/sull 20 the maturity dais 22 my new interest rate in
substanmially egual payments. The result of this calculation will teths new amount of my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate ! am required to pay at the first Change Date will not be preater then ... 1 1L.00.. % or iess than
e dn 8300 %. Thereafier, my interest rate will rever be increased or dec cased on any single Change Date by more

than one percentage point (1.0%) from the rate of interest 1 have been peying 91 the preceding iwelve months. My

interest rate will never be greater than ,....15.000........... %.
(E} Effectire Dsie of Changes @
My new interest rate will become effective oneach Change Date. | will pay the amouniuliny new monthiy ;::-._\.-.*'.en“:5
beginning on the first monatkly p2yment date afier 1he Change Date until the amount of iny mianthly payment change b
again, b
(F} Nbotice of Changes 'l
The Note Holder will deliver or mail to me 2 notice of any charpes in my imsrest rate and the amount of my r:wnthié1

payment before the effeciive date of any change, The notize wiil include information required by law 10 be given me 2n
also the titie and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEHREST IN BORROWER
Uniform Covenant 17 of the Security Instrumens is amended to read ps [ollows:

Transfer of the Property or & Beneficiu! interest in Borrower. 1€ ailor any part of the Property or any interest in it is
sold or transferred {or if 8 beneficial intzrest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior writien corsent, L.=nder may, a1 its opiion, require immediate paymeni in full of all sums secured
by this Security Instrument, Howcever, this option shall nor be exercised by Lender if exercise is prohibited by federal Jaw
as of the date of 1his Security Instrument. Lender also shall not exercise this option if: (2) Borrower causes to be
submitted 10 Lender information reouired by Lender to evaluate the iniended translered as if 2 new loan were being made
to the transferes: and (b} Londer reasonsbly determines thae Lender's security will not be impaired by the loan
gssumplion and that the risk of 2 brezch of any covenani or agreement in this Security Inscrument is accepiable 1o

Lender.
To ihe eatent permitted by applicabie faw, Lender muy charge s reasenable fec as a condition 1o Lender’s consent 10

the {aan assumption. Lendar may also require the trapsfesce 10 sipn an assumption sgreement that is accepiabie 1o
Lender and that obligates the transferee 1o heep alf the promises and agreements made1n the Note #nd in this Securny
Instrument. Borrower will continue fo be obligated pnder the Note and this Securnity Insirument unless Lender releases
Borrawer in writing.

Form 3:08 1 Bb
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1 Lender exercise; the opton 10 7 immeclate paynenian full, Lender shall give Borrower notice <f accelera-
The notice shal: provids a pcrlo‘. or' not iess than 30 ua_\s from the Cate the notice is deivered or mailed within
which Borrower must pay sl sums secured by this Security Instrument. H Bersower fzils 1o pay these sume prior to the

eapiration of this period, Lender may invoke any remcedies permitied by this Security Fnsirument without further notice
or demand on Borrower.

ton.

By SIGNING BeLow, Borrower accepts and agrees to the terms and cavenants contained in this Adistable Rate
Rider.

G"DRGE AMING

J’Z?g;~1¢ ;/? e (Seal)

-Botrower

‘00

MARrA SPIZARNA

ji)lo(h,«f.‘_f’? (,(Q .. (Seal)

-Borrower

0SSTLSLS8
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1-4 FAMILY RIDER 439526
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16TH day of OCTOBER . 1987 »
and is incorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

*Security Instrument”) of the same dawe given by the undersigned (the “Borrower") to secure Borrower's Notz to
MAGNA MORTGAGE COMPANY, ITS SUCCESSORS AND/OR ITS ASSIGNS
{the ''Lender’"}

of the same date and covering the property described in the Security Instrument and located at: .
533D W. WRIGHTWOOD AVENUI%P— CHICAGO, ILLINOIS 60639

roperty AdOrass)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. USF OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the use

of the Property oi i's zoning classification, unless Lender hes agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulatizus and requirements of any governmental body applicable to the Property.

B. SUBORDJ’(A™E LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Security
Instrument to be perfectca sgainst the Property without Lender's prior written permission.

C. RENT LOSS INSUR/\NCE. Borrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required b, Uniform Covenant §.

D. “BORROWER'S RIGHT i, REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Uipon Lender's request, Borrower shall assign to Lender all leases of the Property and
all security deposits made in connection with lezses of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execut” nuw leases, in Lender's sole discretion. As used in this paragraph E, the word

“lease” shall mean “sublease™ if the Security Insiutrent is on & leasehold.

F, ASSIGNMENT OF RENTS. Borrower uncondiacnully assigns and transiers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents ‘o cellect the rents and revenues and hersby directs sach tenant of the
Property to pay the rents to Lender or Lender's agents. Howevei, prior to Lender's notice to Borrower of Borfower's breach of any
covenant or agreement in the Security Instrument, Borrower shall co’iect and receive all rents and revenues of the Propeny as trusiee
for the benefit of Lender and Borrower. This assignment of rents cupstitiites an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Brrrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (ii) L 2nciar shall be entitled to collect and receive all of
the rents of the Property; and (jii) each tenant of the Propeny shall pay all renti due rid unpaid to Lender or Lender's agent on

Lender’s written demand to the iznant.
Borrower has not executed any prior assignment of the rents and has not and \vili pat perform any act that would prevent

Lender from exercising its rights under this paragraph F.
Lender shall not be required to enter upon, take contral of or maintain the Property before or afier giving notice of breach o

Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a broash. Any application of rents shall
not cure or waive any default or invalidate eny other right or remedy of Lender. This assignment o7rents of the Propenty shalil

terminate when the debt secured by the Security Instrument is paid in fuil.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreementin which Lender has an
interest shall be & breach under the Security Instrument end Lender may invoke any of the remedies permiite¢ by the Security

Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

(Sea) W;ﬁ? (Seal)
Borrower EGRGE FEAMING P .

- -~ . . .
2 W2 B rin A (Seal)

(Seal)

N i
Borrower MARIA SP1ZARRA 7

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC Uniform Instrumasnt : Form 3170 10/85
MC 0513 ¢




