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N\DERSON(UFTDNN FEDERAL PAVINGS. F.A.

ﬂ ﬂfm) ......

75’ MORTGAGE

Wy,
31 W1
THIS MORTGAGE is made this . ,,.26T'H . dayof...... CAUGUST . L s i
19, .87 , between the Mortgagor, LAWRENCE. J... GUST .AND. NANCY. L. .GUST. HIS, WLEE . IN. JOINT. TENANCY
............................. (hetein"Borrower").andtheMortgagee...............................
LCUPTOMN FEDERAL. SAVINGS, .F.l. o i ittt raarcsnerannnns . & corporation organized and
existing under the laws of . . THE, UNITED STATES. FEDERAL .GOVERNMENT. ............. e enaa e .
whose addressis. . . 3060, OGDEN AVENUE, . LISLE, ILLINOIS. BOS32. ... ..ottt iiii i es

WHEREAS. Borrower is indebted to Lender in the pnnc:pa] sumof U.S.8 ., 85,000.00 ., ... .......... .
which indebtednras is evidenced by Borrower's note dated . AUGUST. 28,. 1987 . . and extensions and renewals
thereof (herein <‘N-.e'"), providing for monthly installments of principal jnterest, with the balance of indebtedness,
if not sooner paid, #uc and payable on . AUGYST, 2P 1?01()\ A

TO SECURE to Lén-ler the repayment of the indebtedness evidericed by the Note, with interest thereon; the payment
of all other sums, with inelest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coveaanits and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender the followins, described property located inthe Countyof .. . €DK .......... ... 0L, State of
Ilinois:

THE SOUTHEASTERLY 27.0 TEZT OF THE NORTHEASTERLY 63.72 FEET (AS MEASURED AT RIGHT
ANGLES) OF LOT 16 IN PICARDY CIRCLE P. U. D., BEING A SUBDIVISION [N THE SOUTH WEST
1/4 OF SECTION 6, TOWNSHIP ‘42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, IE.LINOES

04-06-300-015

FOLVLGLS

y/2

Y 4129 Picardy Drive Northbrook
which has the address of ... QG IQOLEIRONSY. .. ... .., . NRUANGYON AMEAARA (. . . ..
50062 {Street} {City}
Minois. . . &OU4&//. ... ... ... ... (herein “Property Address"); '
{Zip Code] >,

TOGETHER with all the improvemenis now or hercafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the forcgoing, together with said property (or the leaschold estate if this Morigage is on a leasehold) are
hereinafter referred to as the *'Property.” -
Borrower covenants that Borrower is iawfully seised of (he estate hereby conveyed and has the right to mortgage, S
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and wiil defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

ILLINOIS —SECOND MORTGAGE— 1/80—FNMA/FHLME UNIFORM INSTRUMENT

Form 3814
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and iate charges as provided in the Note.

2. Funds for Taxes and Ingurance. Subject to applicable Jaw or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds') equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender it Lender is such an institution). Lender shal) apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any iricrest or earnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of
the Funds showiny credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount &f t e Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, 455:ssments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insucsQics premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to. g irower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender sha’i not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay t='Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all surasselured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 7 her=of the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immeditely prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a-crcdit against the sums secured by this Mortgage.

3. Application of Payments. Unless applirahte law provides otherwise, all payments received by Lender under -

the Note and paragraphs 1 and 2 hereof shall b ar p'ied by Lender first in payment of amounts payabie to Lender by
Borrower under paragraph 2 hereof, then to interestuayable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Licns. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security azreemnent with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or causc to be paid all taxes,
assessments and other charges, fines and impositions attribuzatie to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements ucw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterde! coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may.r_quire.

The insurance carrier providing the insurance shall be chosen by Borrcwer (ubject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All insurance policics =nd rencwals thereof shall be in a form
acceptable to Lender and shall inctude a standard mortgage clause in favor cihand in a form acceplable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the rerris of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt rotice to the insurance carriel’ and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witiiin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insursa-c benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or're_air of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominlums; Planned Unit D:vercoments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permil impairment or det(rivration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Morigage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender. at Lender's oplion, upon notice to Borrower, may make such appearances, disburse such sums. including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect unti) such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upen notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender te incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation, are

hercby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other secumy agree- .

ment with a lien which has priority ovar this Mortgage. .
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made misﬁid day of _ AUGUST _____ 19._87 end is incorporated into and shall be deemad
to amend and supplemant 8 mortgage, {tha "Mortgage”) of the same date given by the undarsigned (the "Borrower”) 10 secure Borrower's

Adjustable Rate Note to Y TOWN FEDERAL SAVINQS, _F <A {the "Lender")
| TP LG, BRI SR SRR, " FIRRTEY gRie0 e Mortonge and located st

JEK/ (oL H oMY [/ Il AT ON WERRGALR ] A Rl b

{Property Address)

" The Note conlains provisions allowing tor changes in the interest (ate every month, If the interesl rate incraases, tho Borrower's monthiy
paymants may be higher. It 1hs inleres! tate docreaaps, the Borrower's monthly payments may be lower.

ADDITIONAL COVENANTS. tn addition to the covenants and agreaments made in the Morlgage, Borrower and Lender further covenant
and agree as follows;

A. INTEREST RATE ANP MONTHLY PAYMENT CHANGES
The Nots provides fo.ar initial interest rate of the Current Index plus 1.5 % per annum for borrowings up (o $24,999.99 and

1.0 % per apnum for aor owings of $25,000.00 or more. Section 4 of the Note provides for changes in the interest rate and the

monthly payments as 1ollowe
(A} Change Dates: The interest./aie | will pay may change on tha first day of . 1987 .. and on thal day of the menth
every manth thereafter. €ach datr’ar. which my interest rate could change is called a “Change Dale.”

{B) The index: Beginning with the.i5t Change Date, my interest rale will be based on an Index. The “index” 5 the index of the highest
damastic prime rale published in the “"Mrlhly Rates” section of the Wall Street Journal. The index tigure pubhshed on the 1as! business
day of the second monih preceding each-Zasge Date is called the “Currert Index.” If the index is no ionger avadable, the Note Holdor
wili choose a new index which is based upon camparable information. The Note Holder will give me notice of |his choice

(C) Calculations of Changes: Before sach Change Uale, the Note Hoider will calcuiale my new interest rate by addingl . & % 10 the

Current Index for borrowings up to $24.999.99 andL..'_ % to the Current tndex for borrowings of $25,000.00 or more The Note Holder
will then round the result of this addition 1o the nwdrasi one-eighth ol ane percentage point (0.125%). This rounded amouni will be

my new inlerest rate until the nex! Change Date.
{0) Change Limitations: There «itl be no limilahon on the amount by which the interest rale may inCrease or decrease pther than the

limitations set forth in this Nete.
(E} Effective Date of Changes: My new inierest rate will becomie riieclive on each Change Date.

(F} Notlce of Changes: The Note Holder will nolify me of any chainas in the amount of my interest rate on the Monthly Statement
that | will receive butore the eflactive dale of any change. The noticu *ilivinclude information required by law.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRUV/El/

Uniform Covenant 15 o! the Monigsge is amended fo read as foflows.

16. Transfer of the Properly. Assumption. (f all or any part of the Property or anlinterast therein is soid or transferred by Barrower
without Lender's priar writlen consent, excluding (&} the creation o a lien or edcumurance subordinate to this Morlgage, {b) the
creation of a purchase money gecurity interest for household appliances, (¢} a trans’= by devise. descen! or by operation of law
upor the death of a joint tenant, (d) the grant of any leasehold interest of three years u* 753 riot containing an option to purchase,
(e) a transter to a raiative resuiting from the death of a borrowor, (1) & transter wherg the spocec.or Children of the borrower become
an owner 01 the property, (g) a tranafer resulting from a docree of a dissolution of marnage, ‘egal - separation agreement, o7 from an
wncidental properdy setlpmen) agreement, by which the spouse of the borrower becames an awnur of the property, o (h) a transler
into an Inter vivos 1rust in which the borrower is angd remains a beneficiary and which does nol te’sie 1o & teansfer of rights of
occupancy in the properly, Lender may. a! Lender's oplion, decClare ail 1he sums secured by this Mriga je to be immediately due
and payabie. Lender shail have waived such ophon 10 accelerate if prior 1o the sale or transfer, Lender~i0“na person 1o whom the
Praperty is to be sold or transferred reach agreement in writing thal the credit of such person 18 satisactorv'to Lender and 1hat
the interest payable on Lhe sums secured by this Mortgage shalt be at such rate as Lender shall request. if Leader has waived the
option 1o accelerate provided in this paragraph 16, and if Barrower's successor in interest has exculed 8 wiitien assumplion agree-
ment accepied in writing by Lender, Lender shall release Borrower (rom all obligations under this Mortgage ai.1he Note,

If Lender exercises such option {¢ accelerale, Lendsr shall mail Borrower notice of acceleration in accordance with paragraph 12
hereol. Such nolice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. i Borrowsr fails to pay such sums prior t¢ the expiration of such period, Lender may, withoul further
notice or demand on Borrower, invoke any remadies permutted by paragraph 17 hereol,

C. LOAN CHARGES
Il the loan secured by the Mortgage is subject 1o maximum loan charges, and that law 15 tinaily interpreted so that the interest or other
loan charges collected or 10 ba collecled in connaction with this loan exceed the permitted limits, then. (i) any such l0an charge shall
be reduced by the amount necessary Lo reduce the charge lo the permiltad (imit; and (ii} any sums already collected from me which
exceed parmitted limits will be relunded to me The Note Hotder may choose 1o make this refund by raducing the principal | owe under
this Note or by making a direc! paymen! 1o mo. It a refund reduces principal, the raduction will be trealed as a partial prapayment under

the Nota.

L 23 R OXFES

D. LEGISLATION
I, aftar the date hereol, enactment of expiration of applicable laws have the effect of rendering the provisions ot the Nols, the Mortgage
or this Adjustghle Rate Rider {pther than this paragraph D) unenforceable according to their terms, or all or any parnt of the sums
sacured hereby uncollectable, as otherwise provided in the Mortgage and this Adjustable Rate Rider, or of diminishing the value of
Lendar's security, then Lender, at Lender's option, may declare all sums secured by the Morigage 10 be immediately due and payable.
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IN WITNESS WHEREOF, Borrower has axecuted this Adjustable Rate Rider

WMJ ﬁ/w/ o

Borrower
ENCE J. GUST
QLl'\R.UL; /\& AT (Seal)
Borrower
NANCY L. G
. {(Seal)
Borrpwer

"3

STATE OF ILLINOIS ) ¥4 }0
4

) 8S.
COUNTY OF )
3 THE UNDERSIGNED = , & Notary Public in and for said county and state, do hereby certily 1hat
LAWRENCE J. GUST AND NANCY L, GUST , parsonglly knowh 10 me 1o be the same parson(s} whose name(s)_AKE

subscribed to the foregoing insirumant, appeared beftre ‘ne this dey in person, and acknowledged fhsl I__ne Y_ signed and deliverad
the sald instrument as THEIR _ tree and vo|unta?uc|. {or ‘e uses and purposes thersin set forth,

Givan under my hand and official sea) tms_,_.z.ﬂiﬂ./m of _AUWWIST._ 19
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NOTARY PUBLTC

RCSE IT0
¢ NOTARY PUSLIC, STATE OF LLINOIS
! MY COMMiSSI ’( CAPIRES 8723791
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