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THIS INDENTURE WITNESSETH That the undersigned, Charles E. Wilson and Lavondra C. Wilson, his

wife, not in Tenancy ia Common , but in Joint Tenancy ... . ... .. . ... ..,
of .. 4235 West Kamerling, Chicago ... . ,Coumyof.. . _GOOK___ . _, Siate of Hinois,
hereafter referred to as *“*‘Morigagors’, do hereby convey and warrant to

(X Beneficial Illinvis Inc. d/bis BENEFICIAL MORTGAGE CO. OF ILLINOIS

O BENEFICIAL ILLINGIS INC,,
(The bax checked above identifies the Marigagec)

a Delaware corporation qualified to do business in 1llinois, having an office and place of business at 1010 Jorie Blivd Suite
236, Oakbrook _ . ey hereafier referred to as “*Mortgagee’’, the following real property
situate in the County of ... . _. _BO0K . .. .., State of lllinvis, hereafter referred to as the **Property™, to-wit:

Lot 2 in Block 7 in R.J. Reynertson’s Resubdivision of the West 1/21 of Lot 13 and all
of Lots 14 to 37 iaclusive in Block 7 in Britton's Subdivision of the Southwest 1/4 of
the Northeast 1/4 of Section 3, Township 39 North, Range 13, East of the Third Principal

Meridian, in Cook County, Illinois
Commonly known as: 4235 West Kamerling, Chicago, IL 60651

PTN: 16-03-225-07°2

This Document Prepared By: Daina Gulley
1010 Jorie Blvd Suite 236

Oakbrook, IL 60521

57571344

TOGETHER with all the buildings and improvements név-ur hereafier erected on the Property and all appurtenances, apparatus and

fixtures and the rents, issues and profits of the Property o e/ery name, nalure and kind.
[X If this box is checked, this Mortgage is subject to a prior mor:gage dated ___. 223, 1983 executed by

Mortgogors to  Margaretten & Co. Imc . [ L L e
omissory note in the principal amount of $ 46,800.00

]

as mortgagee, which prior morigage secures payment of a pr ]
That prior mortgage was recorded on . . . ___ . 2722 Y . , 1983, with the Register of Deeds of
..LooK . County, Hiinois in ¥%8K 26315401f Morigages a1 page . ... ...

TO HAVE AND TO HOLD the Property unto M(zrlgagcf??oefver. for the usrs ~ud purposes herein set forth, {ree from all rights and
benefits under the Homestead Exemption laws of the State of Illinois, which righss and benefits Morigagors do hereby release and
waive.

This Mortgage is given to secure: (1) The payment of a certain Indebtedness paable/te the arder of Morigager, evidenced by
Mortgugors’ promissory note or Loan Agreemen! (Note/Agreement) of even date Hesowith in the Actual Amount of Loan of
$ 7,248,00 . together with interest on unpaid balances ot the/Actual Amount of Loan at the rate set
forth in the Note/Agreement and, {2} any additional advances made by Mortgagee to Martgag:==-or their suceessors in title, prior to
the cancellation of this Mortgage, and the payment of any subsequent Note/Agreement evidencing the same, in accordance with the
terms thereof; provided, however, that this Mortgage shall not at any lime secure outstanding printipal obligations for more than two
hundred thousand dollars ($200,000.00) plus advances that may be made for the protection of the secrrity as herein contained.

It is the intention hereof 1o secute the payment of the total Indebtedness of Mortgagers 10 Morigagec=/itiin.the limits preseribed
herein whether the entire amount shall have been advanced to Morigagors at the date hereof or at a ‘atir uate or having been
advanced, shall have been paid in part and fulure advances thereufter made, All such future advances so made s’ ia! be liens and shall
be secured by this Morigage equally and to the same extent as the amount originally advanced on the security ol this Mortgage, and it
is expressly ngreed that all such future advances shall be liens on the Property as of the date hereof,

MORTGCAGORS' COVENANTS: The term “lndebtedness’ shall include all sums owed or agreed to be paid to Mortgagee by
Mortgagors or their successors in title, cither under the terms of the NotefAgreement as originally executed or as modified and
amended by any subsequent nate/agreement, or under the terms of this Martgage or any supplement thercto. Mortgagors shall
(1) repay to Mortgagee the Indebtedness secured by this Morigage whether such sums shall have been paid or advanced at the date
hereof or at any time hereafter; (2) pay when duc sll taxes and assessments levied against the Property or any part thereof, and to
deliver receipts for such payments to Morigagee promptly upon demand; (3} keep the buildings and improvements situated on the
Property continually insured against fire and such other hazards, in such amount and with such carrier as Mortgagee shall approve,
with loss payable to Mortgagee as its interest may appear; (4) not commit nor suffer any strip, waste, impairment or deterioration of all
or any part of the Property and maintain the Property in good condition and repair; (§) comply with all applicable laws, ordinances,
rules and regulations of any nation, state or municipality, and neither to usc nor lo permit the Property to be used for any unlawful
purpose; {6) keep the mortgaged Property free from liens superior to the lien of this Mortgage, excep! as lisied above, and pay when
due, any indebtedness which may be secured by a lien or charges on the Property superior to the lien ol this Mortgage; (7) not 10 sell or
convey the Property without tie prior written consemt of Mortgagee; time being of the essence of this Morigage and the
Note/Agreement; (B) consider any waiver of any right or obligation under this Merigage or the Note/Agreement as a waiver of the terms
of this Morigage or of the NotelAgreement, the lien of this Mortgage remaining in full force and effect during any pesiponement or
extension of the time of payment of all or part of the Indebtedness; and (9) if ownership of any part of the Property becemes vesied in
o person or persons other than Mortgagors, deal without notice to Mortgagors with such successor or successors in intcrest with

reference 1o this Morigage and the Indebtedness in the same manner as with Mortgagors.

Bor 4 1L-13-15.73, Ed. Nov. '86




1f Mortgagers fail 10 pay, wheuN’FEA{-G ll%dn £8 m@P h the terms of the Note/Agreemem,
el id balante Iy du and payable.

Mortgagee, at its option, may
In the event of the death of one of the Mortgagors, Morigagee, at its option, may declare the unpaid balance of the indebtedness

immediately due and payable.

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalmenis on any prior mortgage and to
prevent any defaull thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of
principal or any interest on the prior morigage, or should any suit be commenced or other action taken 10 foreclose the prior
mortgage, then the amount secured by this Mortgage shall become and be due and payable in full a1 any time thereafier, at the option
of Morigagee and in accordance with the Nute/Agreement. Mortgagee, at its oplion, may pay the scheduled monthly instalmems on
the prior mortgage and, to the extent of the amount so paid, become subrogated to the rights of the mortgagee identiiied on tle prior
morigage. All payments made on the prior mortgage by Mortgagee shall bear interest a1 the Rate of Charge until paid in full.

Upon the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may at any time,
either hefore or after sale and without notice 1o Mortgagors, appoint a receiver with power to manage, remt and collect the rents, issues
and profits of 1the Property during the pendency of such foreclosure suit, and the statutory peried of redemption, and such rents, issues
and profits, when collected either before or after any foreclosure sale, may be applied 1oward the payment of the Indebiedness or any
defliciency decree, costs, taxes, insurance or other items necessary for the protection and preservation of the Property, including the
expenses of such receivership. Upon foreclosure and sale of the Property there shall first be paid out of the proceeds of such sale a
reasonable sum for plaintiff's attorney’s fees, and all expenses of advertising, selling and conveying the Property, all sums advanced for
court costs, any taxes «r other liens or assessments, or title costs, master’s fees and costs of procuring or completing an abstract of titie,
title guaranty palic; ar Torrens Certificate showing the complete title of the Property, including the foreclosure decree and Cerlificate
of Sale; there shall next.:> paid the Indehtedness secured hereby, and finally the overplus, if any, shall ba returned to Morigagors. The

purchaser at the sale sh.il have no duty to see to the application of the purchase money.

If Morigagors voluntarily skall Lell or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title 1o the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option, may
declare the unpaid balance of the Vid=btedness immediately due and payable. This option shall not apply if (1) the sale of the Properiy
is permitied because the purchase: s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has
executed 8 writien assumption &greer-cnt containing terms prescribed by Morigagee including, if required, an increase in the rate of

interest payable under the Note/Agreemeris.
If there be only one morigagor, all plural wreds herein referring 10 Mortgagors shall be construed in the singular.

IN WITNESS WHEREOQF Morigagors have heieunto set their hands and seals this _ 20th _ day of Qctober. L 19 87
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STATE OF ILLINOIS

— Nt
¢

COUNTY OF . ___ DuPage
ACKNOWLEDGMEN T

1, a Notary Public, in and for the county in the stale aforesaid do hereby certify that ~ Charles E. Wilson and Lawondra
C. Wilson, his wife : personally krisia to me 10 be the same perron & whose

name _8___ isfare subscribed 10 lhe foregomg mstrumem appeared before me this day irpersor and acknowledged that theysigned,
sealed and delivered the instrument as thelrown free and voluntary act for the uses and r*rposes therein Si._l farth, including the

release and waiver of the right of homestead.

Given under my hand and Notarial Sea) this _20th _ day of ____October .'a 87 -
¢ %Mg//}zjé,&ot/
Notary Publie

Thomas A. Belch
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