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MORTGAGE
October 22 $18'00

TRHISMORTGQAGE ('Security lnstryment’) is given on .
19.87.. The mortgagoris ..., qanf’grtfﬁo
. (“Borrower"). This Security Instrurnent is given io .Nerthwess ...
, which is organized and existing
upder the laws ot ; 1 .. and whose address is 9575, W....Hlgains. . Road,....
Roesemant.. lnlinails. 600184935 “Lender™),
of ..Iwn..Hundr.gg. ,Sg.bl.sn.tﬁ.>S.a.ven..Ihousand...E.ine..Hun red
v Dollars (U.S. 5. 67720900 ....._..). This debt is evidenced by Borrower's note
dated the same date as wnic 3curity Tnstryment i“Nglc" which provides for monthly payments, with the full debt, if nol
puid earlier, due and payaiie Ziv... NOYEMREL 4. BB e seneenenee o This Security Instrument
secures to Lender: (u) the repryment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymem ¢i' =il other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the perframance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this B?(rpo“' Rorrow(r ¢ s hereby mortgage, grant and convey io Lender the lollowing described prapesty
LOCRIEU IN 1ovre D K e sae et e e bt b see st s s aat s are b en st s s rasttat s saseas sassssnnsenennes 0OUTRY, JHliNOIS:
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SEE ATTACHED LEGAL -

Thirn document prepared by:
adam K. Hudelsan

o Necthwest Commerce Bank
9075 Vest Hig?ins Road
Rosewwnt, I111nois 60018-4935

PO¥ 933-C

09-27-106-003~
09-27-106-004~ 01
09-27-106-005~ 109
09-27-106-006 . {07 5,'{

0%-27-10L. 007 - /o4 10

which has the address of ............. 350 Busse Highway R8Tk Ridge
IStraat] {City]

Nlinois 60058'2304 (“"'Property Address™);
1 Code)

PERMANENT INDEX NOS.: ©9-27-106-002- 3;1—# u)
D

TOGETHER WITH all the improvements now or herealer erected on the property, and all cusements, rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now ov
hereafler a part of the property. All replacemenss and additions shall also be covered by this Secarity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COYVENANTS that Borrower is lawfully seisedt of the ostate hereby conveyed and has the right 1o
morigage, grant and convey the Property and ihat the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction ro constitute a uniform security instrument covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Banktorms, Ing,
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If Lender required mortgage insurance as g condition of making the loan secured by this Security Iastrument,
Borrower shall pay the premiums required to maintuin the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

A, lInspection. Lender or its agent may make reusenable entries upon and inspections of the Property. Lender
shall give Borrower niotice at the time of or prior to an inspection spesifying rensannble enuse for the inspection.

9. Condemnation. The proceeds of any award or chvim for damages, direct or consequential, in connection with
uny condemnation or ather taking of wny part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shal) be paid to Lender.

In the event of a total taking of the Property, the proceeds shul) be applied (0 the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise agree in weting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the tota) amount of the sums secured immediately
before thie taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender iswuthorized 1o collect and apply the procecds. s 115 option, cither to restoration or repair of the Property or
1o the sums secare ] by this Security Instrument, whether or not then due.

Uunless Lender and Borrower olherwise ngree in writing, any application of proceeds to principat shall hot extend or
postpone the due'dore of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrovrer Not Released; Forbearance Hy Lender Not a Waiver,  Extension of the time for payment or
modificution of amordizeiion of the sums secured by this Securnty Tnstrument granted by Lender to any suceessor in
interest of Borrower shut' opt operate 1o relense the lisbility of the origmal Borrower or Borrower's successors in interest.
Lender shall not by requires 0 commence proceedings against any successar in interest or refuse to extend time for
payment or otherwise modiy rinnrtization of the sums secured by thas Security Instrument by reason of any demand made
by the original Borrower or Barrosser's successors ininterest Any forbearance by Lender in exercising any right or remedy
shall not be o waives of or preciude theexercise of any right or remedy.

11. Successors and Assignd’ Bovrd: Joint and Several Liabillty; Co-signers.  The covenants and agreements of
this Security Instrument shall bind sndZsenetit the successors und assigns of Lender und Borrower, subject to the provisions
ol paragraph 17 Horrower's covenants and/agsements shall be joint and several. Any Burrower who co-signs this Security
Instrument but does not execute the Note: (a) o co-nigming this Security Instrument only 10 morignge, grant and convey
that Borrawer's interest in the Property under thi: terms of this Security Instrument; (b) is not personully obligated to pay
the sums secured by this Security Instrumenti=ard i) agrees that Lender and any other Borrower may agree to extend,
maodily, forbear or make any avvommodations wath regard 1o the terms of this Sevurity Instrument or the Note without
thut Borrower's consent.

12. Loan Charges. 6 the loan secured by this ScCunty Instrument i subgect to o law which sets maximum loan
charges, and that law as finally anterpreted so that the micrest ur other luan charges collected or to be collected in
connection with the loan exceed the pesttied himuts, ther” (o) any such fnan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted Jimit, and (Lrary sums aleeady collected from Horrower which excceded
permitted himils will be refunded to Horrower. Lender may closseto make this refund by reducing the principal owed
under the Note or by making a direct puyiment 1o Borrower  1f o refunl reduces prinetpal, the reduction will be treated as a
purtinl prepayment witioul any prepayment charge under the Note

13, Legislation Affecting Lender's Rights,  If enactinent geexpiration of applicable luws has the effect of
rendering any provision of the Note or thus Security Instrument unenforeeab’c aveording (o its terms, Lender, at its option,
muy require immediste payment in full of all sums secured by this Secury bigirument and may invoke any remoedies
permitted by puragraph 19. 1f Lender exercises this option, Lender shall tuke tnz'st=os specified in the second puragraph of

paragraph 17.
14. Notlces,  Any notice 1o Borrower provided for in this Security Instrumcnt <nall be given by delivering it or by

mailing it by first cluss mail unless applicuble law requires use of another method < Thesaotice shall be directed 10 the
Property Address or uny other address Horrower designates by notice to Lender. Any nofice to Lender shnll be given by
first cluss maif to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided fur in this Security Instrument shali be deemed (0 have been given to Borrower or Levder when given as provided
in this puragraph.

15. Governing Law; Scverability. This Secarity Instument shall be governed by federsis7w and the law of the
jurisdiction in which the Properly is located. In the event that any provision or ¢luuse of this Secviit, Instrument or the
Note conflicts with applicabie fuw, such conflict shall isot uffect ather provisions of this Security Inst/unent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security fsirument and the
Note ure declared to be severnble.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer nf the Property or a Honcficial Intercst in Borrower. I al) or any purt of the Property or any
interest in it is sokd or trunsferred (or it a beneficinl interest in Borrower is sold or trunsferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in fult of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federat law as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Burrower notice ol neceleration. The notice shall provide a period
of not less than 30 days from the date the nuotice is delivered ar mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pny these sums prior to the expiration of this period, Lender mny invoke nny
remedies permitted by this Sccurity Instrament without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the enrlier of: () 5 duys (or such other period as
applicable law may specify for reinstntement) before sale of the Property pursuant to nny power of sale contained in this
Sccuriiy Instrument; or (b) entry of a judgement enforcing this Security Insirumens. Those conditions are that Borrower:
() puys Lender all sums which then would be due nnder this Security Instrument and the Note huad no acceleration
occurred; (b) cures any default of any other covensnts or agreements; (¢) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys® fees; and (d) 1akes such action as Lender may
reasonnbly require to assure that the lien of this Security lnstrument, Lender's rights in the Property :.lmd Borrower's
obligation 1o pny the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shal) remain fully effective as if no acceleration had
oceurred. However, this right o reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,

0S62L5L8
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PARCEL 1:

LOTS 4 TO 9 (EXCEPT THAT PART OF SAID LOTS 4 TO 9 LYING NORTHEASTERLY OF A LINE
PARALLEL WITH AND 143 FEET NORTHEASTERLY MEASURED AT RIGHT ANGLES FROM NORTHEASTERLY

RIGHT OF WAY LINE OF CHICAGO AND NORTHWESTERN RAILWAY) ALSO EXCEPT THOSE PARTS OF
SAID LOTS 4 AND 5 IN FRANK H. MUSIC'S SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH EAST OF THE CHICAGO AND NORTHWESTERN RAILROAD, LYING SOUTHWESTERLY OF THE
SOUTHWESTERLY LINE OF BUSSE ROAD AS LOCATED BY SUPERIOR COURT CASE NUMBER 493540
TOGETHER WITH PART OF THE NORTH 1/2 OF VACATED EAST AND WEST ALLEY IN SAID FRANK H.
MISIC'S SUBDIVISION, LYING SOUTH OF AND ADJOINING OF LOT 4, AFORESAID DESCRIBED AS
FULLONS: BEGINNING AT THE INTERSECTION OF THE EAST LINE OF SAID LOT 4 WITH THE
SOUTHWESTERLY LINE OF SAID BUSSE ROAD; THENCE SOUTH O OEGREES EAST A DISTANCE OF

6.40 FEET TO-THE SOUTH EAST CORNER OF SAID LOT 4; THENCE SOUTII 2 DEGREES 54 MINUTES
38 SECONDS EAST A DISTANCE 0.70 OF A FOOT TO A POINT; THENCE NORTH 47 DEGREES 22

MINUTES 32 SECONDS WEST A DISTANCE OF 56,78 FEET, MORE OR LESS, TO THE SOUTHWESTERLY
LINE OF SAID BUSSE POAD; THENCE SOUTH 53 DEGREES 05 MINUTES 10 SECONDS EAST ALONG

SAID SOUTHWESTERLY LINc A DISTANCE OF 52,21 FEET TO THE POINT OF BEGINNING) IN FRANK
H., MUSIC'S SUBDIVISION'GF PART OF ALL THAT PART OF THE EAST 1/2 OF THE NORTH EAST

1/4 OF THE NORTH WEST 1/8/L/ING NORTH EAST OF RIGHT OF WAY OF CHICAGO AND NORTHWESTERN

ﬁgé%g?xNIN SECTION 27, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

PARCEL 2:
ALL OF THE VACATED ALLEY SOUTH OF AND ADJOINING SAID LOTS 4 TO 9, INCLUSIVE.

ALSO

PARCEL 3:

THAT PART OF LOT 10 LYING NORTHWESTERLY OF A LINE-DRAWN AT RIGHT ANGLES TO THE SOUTK-
WESTERLY LINE OF SAID LOT THROUGH A POIMT SOUTHWESTERLY |.INE 32.80 FEET SOUTHEASTEKLY

OF THE MOST WESTERLY CORNER OF SAID LOT 10 IN SAID MUSIi:'$ SUBDIVISION.

PARCEL 4:

EASEMENT FOR DRIVEMAY PURPOSES FOR THE BENEFIT OF PARCELS 1, 2, /N, 3 AS CREATED BY

DEED FROM BROWN AND PORTILLO INC. TO CITY OF PARK RIDGE DATED OCTC3Ew.22, 1971 AND

RECORDED JANUARY 14, 1972 AS DOCUMENT 21777097 OVER:
THAT PART OF LOTS 11 AND 12 AND VACATED ALLEYS IN SAID MUSIC'S SUBDIV!SION DESCRIBED

AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE CENTER LINE OF THE VACATED ALLEY LYING EAST OF -
AND ADJOINING LOTS 13 AND 14 AND THE CENTER LINE OF THE VACATED ALLEY LYING NORTHES
EASTERLY OF AND ADJOINING LOTS 11 TO 13; THENCE SOUTHWESTERLY 22.36 FEET TO A POI

OF INTERSECTION OF LINES DKAWN 20.0 FEET WEST AND 20.0 FEET SOUTHWESTERLY OF THE Ty -
CENTER LINE OF THE VACATED ALLEY AFORESAID; THENCE NORTHWESTERLY ALONG SAID LINE ).
20.0 FEET SOUTHWESTERLY OF AND PARALLEL WITH THE CENTER LINC OF THE VACATED ALLEY ¢&

NORTHEASTERLY OF AND ADJOINING LOTS 11 TO 13 A DISTANCE OF 44.0 FEET TO AN INTER- en
SECTION WITH NORTH LINE OF LOTS 10 AND 11; THENCE EAST ALONG 1HE NORTH LINE OF SAIID

LOTS 10 AND 11 A DISTANCE OF 14.93 FECT TO THE EAST LINE OF LOT 4 EXTENDED SOUTH AS
AFORESAID: THENCE NORTH ALONG THE EAST LINE OF SAID LOT 4 EXTENDED SOUTH, 8,01

FEET TO THE CENTER LINE OF THE VACATED ALLEY LYING NORTH OF AND ADJOINING LOTS 10

AND 11, AS AFORESAID; THENCE EAST ALONG THE CENTER LINE OF SAID VACATED ALLEY A
DISTANCE OF 6.30 FEET TO AN INTERSECTION WITH THE CENTER LINE OF THE VACATED ALLEY
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PARCEL 4 (cont'd):

LYING NORTHEASTERLY OF AND ADJOINING LOTS 11 TO 13 AFORESAID; THENCE SOUTHEASTERLY
ALONG THE CENTER LINE OF SAID VACATED ALLEY A DISTANCE OF 42,50 FEET TO THE PLACE
OF BEGINNING ALL IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NOS.: 09-27-106-002
09-27-106-003
09-27-106-004
09-27-106-005
09-27-106-006

ADURESS: 960 Busse Highway, Park Ridge, I11ineis 60068-2304
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MOTECE:  THE SECURITY INSTRUMENT SECURES A MOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES 1M THE INTEREST RATE WILL RESULT IN HIGEER PAYMENTS.
DECREASES IM THE IMTEREST RATE WILL RESULT TH LOWER FAYMENTS.

This Rider is made this  22nd  day of  October 1987 , and is
incorporated into and shall be deemed to amend and supploment the Mortgage, Oeed
of Trust, or Deed to Secure Bebt (the “Security Instrument®) of the same date
given by the undersigned (the "Borrower") to secure Borrower's Note to HORTHWESY
COMMERCE BANK, ROSEMONT, ITLLINQOIS (the "Lender”) of the same date (the “Note")
and covering the property described in the Security Instrument and located at

960 Buste Highway, Park Ridge, I}1inois 60068-2304

Propercy Address

iy e e = 3 e st e Yoo s, e e s Y P S 4

Modifications, “In addition to the covenants and agreements made in the Security
Instrument, Borrowsr-and lLeader further covenant and agree as follows:

A, INTEREST RATE AND (GnTHLY PAYNENT CHANGES

The Mote has an "Initial-interest Rate" of 1075 4. The MNote Interest rate
mey be increased or decreestd on the first” day of the month beginning on
November 1,19 95.¢nd on that day of the month every 36 _ months
thereafter,

Changes in the interest rate are ‘geverned by changes in an interest rate index
called the “Index™. The Index is the {check one box to indicate Index)

(1) [T} *'Contract Interest Note, Punchase of Previously Oc-
cupied Homes, Mational Average for all Major Types
of Lenders” pubilished by the Federal Home Loan Bank
Board.

(2) (X§ * Two percent (2,0%) in excess of the pi‘ire lending rate
as reported by First National Bank of Chicigo as of the
change date, "

o e e mt e wa— - g

(Check one box to indicate whether there is any maximum pimit.on changes in
tne interest rate on each Change Date: if po box is checkerd-there will be
no maximun Yimit on changes.) '

{1} ) “There 15 no maximum Yimit on changes in the interest
rate at any Change Date,

() [i} The §nterest vate cannot be changed by nmore than o
- percentage points at any Change Date.

If the interest rate changes, the amount of Borrower's monthly payments wil
change as provided in the Note. Increases in the interest rate wil) resul
in higher payments, Decreases in the interest rate will result in Jover

payments.
LOAH CHARGES

[t could be that the Yoan secured by the Security Instrument is subject to a
Tas which sets maximum 1oan charge and that law is interpreted so that the
interest or other loan charges collected or Lo be collected in connection

»
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with the loan would exceed permitted Yimits, If this is the case, then:
{A) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted Yimil; and (B) any sums already collected from
Borrower which exceeded permitted Vimits wil) be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower,

PRIOR LIEMS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to o lien which has priority over this
Secuis -y Instrument, Lender may send Borrower a notice jdentifying that
Tien. “Borrover sha]l promptly act with regard to that lien as provided

in paraaraph 4 of the Security Instrument or shall promptly secure an
agreement 3n.a form satisfactory to lLender subordinating that Tien to this
Security Instrument.

TRANSFER OF THE PROPERTY

If there is a transfer.of the Property subject to paragraph 17 of the
Security Instrument, tender may require (1) an increase in the current Note
interest rate, or {2) anlincrease in {(or removal of) the Vimit on the amount
of any one fnterest rate change (if there is a 1imit), or (3) a change in
the Base Index figure. cr all of these, as a condition of Lender's waiving
the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees tuall of the above.

o v@}__«_ S (Seal

53 Portillo ~Borrowey

(Sea))
-Borrower

*If more than one box is checked or if no box is checked, and Lender and
Borrover do not otherwise agre¢ in writing, the first Index named will apply.
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