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Housing Act.

MORTGAGE

THIS INDENTURE, Made this t3ch dayef Deorober, 1987 , between

MICHAEL 3 RALSTON, AND DIANA M RALSTON, , HIS WIFE

. Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized o
do business in the state of |llinois, Mortgugee.

WITNESSETH: That whereas the Mortgagor s justly lndebted 1o the Mortgagee, as Is evidenced by a certain Promissory

Note bearing even date herewith, in the principal sum of

Sixty Thousand, Two Hundred Four and 00/100
Dollars (§ 6G..204 .00 ) payable with interest at the rate of

Ton AND Qe iialf Per Centum
per cendum { 107 AND /2 %) per annum on the unpaid balance until paid, and made payabie 10 the arder
of the Mortgagee at iis ofice

in [selin, New Jersey 08830

or at such other place as the holddr raay designate in writing, and delivered; the sald principal and interest being payable in

monthly instaliments of

Five Hundred Fifry and P7/100
Dollars ($ 550.87 7 on the first day of December 1, 1987 , and a like sum on
the first day of each and every month thereafte: un:il the note is fully paid, except that the final payment of principal and inter-

est, if not sooner paid, shail be due and payadle on the first day of Novamber, 2017

NOW, THEREFORE, the said Mortgagor, for tiic hetter securing of the payment of the sald principal sum of money and
interest and the performance of the covenants and agri=ments herein contalned, does by these presents MORTGAGE and
WARRANT unto the Morigagey, its successors or assigni, th~following described Real Esiate shtuate, Jying, and being in the
county of CO0OK and the State of 1llinols, to wit:

LOT 34 IN BLOCK 4 OF STREAMWQOD UNIT wD. 1, BEING A SUBODIVISION
IN THE NORTHWEST QUARTER OF SECTION &2 TOWMSHIP 41 NORTH,

RANGE 9, EAST OF THE THIRD PRINCIPAL MENIDIAN, ACCORDING TO THE
PLAT THEPREOF RECORDED APRIL 26, 1957, AS LOCUMENT NO. 16887812.

PIN ¥ 06-23-104-034-0000 L ey .
T ."d,'-eab

PREPAYMENT RIDER ATTACHED HERETO
_AND MADE A PART HEREOE

[ E S N SO
f""‘“"‘.“ T ".il,‘”. T

[y

ASSUMPTION RIDER ATTACHED HERETG AND MADE N :

A PART NEREOF

“REFERENCES HORFEIN TO A MONTHLY MORTGAGE
INSUDANGE PRUMIUM ARE ANMENDED OR DELETED
8Y THE ATTACHED RIDER TO THIS MORTGAGE."

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, uny building now or hereafter standing on
sald land, and also al) the estare, right, title, and interest ol the suid Mortgagor In and 10 sald premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the Swate of (Hinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive.

ILLINOS FHA MORTGAGE $1 7 oo STATE OF ILLINOIS
MAR-1201 (8/86) L] HUD-921 16M (3-80)
Keplanes 1L 700 (Res 7.8 i
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AND AS ADDITIONAL SECURITY for the payment of the indebiedness aforesaid the Morigagor does hereby mssign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAL HE WILL KEEP the improvements now exlsting or hercafter crected on the inortgaged property, insured as may be tequired
from time to time by the Mortgagee ugstnst loss by fire and other huzard, casuatties and contingencies in such amounts and for such periods
as may be requiredl by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and rencwals thereof shall be held by the Mort.
gugee and have attached thereto loss payable clauses In fuvor of aad in form aceeptable 10 the Morigagee. In event of loss Maostgagor will give
tmmedinte notice by malil to the Mortgagee, who may make proaf af loss i nut qade promptly by Mortgagar, and cach insurance company
convernctl Is hereby anthorized and directed to make paymen® Tor such Joss directly 1o the Motigngee instend of (0 the Mortgagor and the
Mortgagee jointly, snd the Insurance proceeds, or any part thereol, many be applied by the Mortgagee nt iis optiop either to the reduction of
the indebicdness herehy seenured o1 to the restorntion or repair of the property dumaged. In event of Toreclosure of this Maorigage or other
trasfer of title to the mortgaged property in extinguishment of the indebicdness secured hereby, wll right, title and interest of the Morigugor
in and 1o any insurance policies then in foree shadl pass 10 the purchaser or grantee.

THAT if the premizes, or any part thereaf, be condemned under any power ol eminent domain, or acutred Cor a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent af the full amount of indebtedness upon this Morigage, and the
Nolte secured Lereby remaining unpaid, are hereby assigned by the Morigagor 10 the Mortgageo snd shall be paid forthwith 1o the Morigagee
to be applied by i on accnunt of the indebledness secured hereby, whether or not.

THE MORTGAGORSURTHER AGREES 1hat stiould this Moriguge and the Note secuted hereby not be eligible for insurance under
tie Nutional Housing Avt within 60 days from the date hereof (wiitten stitement of any oftiver of the Departiment ol Housing und Urban
Levelopmen or anthorized ajen) of the Secretary of Housing wnd Urban Developiment dated subnegquent to the 60 dayy' sime from the dae
of this Mortgage, declining 1o 0 snid Note and this Morigage, belng decmed conclhisive proof of such tneligibility), the Morigagee or the
holder of the Note muy, at ils Zouen._declaen all sums secured hereby immediately duc and payable.

IN THE EVENT of default {n niakinz any monthly payment provided for herein and in the Note secured hereby for n period of thirty
(30) day» after the due date thereol, or incarz of a breach of any other covenanl or agreement heredn siipulared, then the whole of sald prin-
cipul sum remaining unpaid together whh/aczrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-

mediately duc and payable.

AND IN THE EVENT that the whole of said d.ut is declared 10 be due, the Mortgagee shall huve the right immediately to foreclose this
Mortgage, and upon the fling of any bil} for that purpzes, the court in which such bill is filed may at any 1imo thereafter, elthor before or
after sale, and without notlce to the said Mortgagor, Cr an: party claiming under suid Mortgngor, and without regurd 1o the solveney ot in-
solvency at the time of such applications for appointment £5a receiver, or for an order 10 place Mortgagee in possession of the premises of
the person or persons Hable for the payment of the indebt(dn/ ss secured hereby, and withowt regard 1o the value of sald pretises or whether
the same shall then be occupied by the owner of the equity or redemption, as a homestead, crter an order placing the Mongagee in possession
uf the premises, or appoint & receiver for the benefit of the Morigrigee with power to collect the rents, issues, and profits of the said premises
during the pendency of such forectosure sult and, in cuse of salc £nd a defictency, during the full statutory period of redemption, and such
renty, issues, and profits when coliected may be appiled toward the rayinent of the indebiedness, coat, taxes, insurance, and other itoms

necessary for the proteciion and preservation of the property.

Whenever the said Mortgagee shall be placedd in povesanin ot the abose/dosoribed premives ander an onder of u cowt in which an action
is pending to loreclose this Mortgage or a subsequent mortgage, the sard Moragee, inis diseretion, may: keep the said premises in good
repaiz: pay such current or buck taxes and ussossinents as may be due on the sutch premises; pay for and maintain such Insurance in such
amounts as shall have been required by the Mortgngee; lease the said premises toZn7 Mortgagor or others wpon such leems and conditions,
civher witkin or beyond any perlod of redemption, as are approved by the court; coliser upd receive 1he reots, issues, and profits for the use of
the premises hereinanbove described; and employ other persons and expend itsel! seslluthounts as are reasatahly necessiury to curty out the

provisions of this parugraph.

AND IN CASE OF FORECLOSURE of this Morigage by said Mortgagee In any court 7i¢ ‘aw or equily, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers® fees of the complainant in such proceedini wnd also for all outlays for documentary

evidunce and the cost of a complete abstract of title for the purpose of such forevlosure; and incrie of any other suii, or legal proceeding,
wherein the Morigagee shall be made s party thereto by reason of this Mortgage, its costs and expenosyand the reasonrble fees and charges
of the attorneys or solicitors of the Mortgagee, so made partics, for services in such suit or proceedings, chall be a further lien and charge
vpon the said premises under this Morigage. and all such expenses shall become so much additiona! inceotedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCI URED In any decree Torectosing this Muortgapne and be paid out of the prosezds ol any sale made in pue-
suance of any such decree: (1) All the costs of such suit or suits, advertiving, sale, and vonveyaave, including <eneys', sodicltors', and
stenographers’ fees, outlays for docunentury evidence and cost of said abstinct wind examination of title; (2) ull the mories advanced by the
Mortgagee, if any, for the purpose authorized in the Mottgage with interest on such advances ot the rate set forth in the Nate secured hereby,
from the time such advances are made; (3) 8} the acerued interest remaining unpatd on the indebtedness hereby secured; £ o4t the said prin-
cipul money remaining unpaid. The overplus of the procecds 6f vale, if any, shall then be paid to the Mortgagor,

16 Mortgagor shall pay suid Note at the time and in the manner aforesaid and shufl ablde by, comply with, and duly perform all the
covenants and agreemets hereln, then this conveyance shall be null and void and Maortgagee will, within (30) days after written demand
therefor by Morigugor, exceute a release or satisfuction of this Morigage, and Mortgagor hereby waives the beaefits of all siatutes or laws
which require the eartier execution or delivery of such reloase or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgages to any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Morigagor.

R N e
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FHA# 131 524 9453 703R
LOANE 6010 0779

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE __ jagn DAY OF __ gcpongr 19 87
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTGROEE, AND _MICHABL §. RALSTON, AND RIANA M. RALSTON, HIS WIFE
L, » THE MORTGAGOR, AS FOLLOWS:

1. I0THE FIFTH UNNUMBERED PARAGRAPH OF PAGE THO, THE
SENTENCE WHICH READS AS FOLLOWS [S DELETED:

THAT PRIVILEGE 1S RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMOUMT. EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT OUE ON THE KOTE, QN
THE FIRST DA” UF ANY MONTH PRIOR TQ MATURITY;
PROVIDED HOWEVLR, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH I'RIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TO FREPAYMENT,

THE FIFTH UNNUMBERED PARAGPAPH QOF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FOLLO%ING:

"PRIVILEGE IS RESERVED TO PAY THE-D%BT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE LATE ™

IN WITNESS WHEREQF, MICHALL 8. RALSTON, AND DUIANA M RALSTON, H1S WIFE

_ HAS SET HIS HAND AND CEAL THE DAY AND YEAR

FIRST AFQRESAID.

;:5%Lﬂk&z’fcze/’iﬂ<5f;‘”i:41;f/‘{: MORTGAGOR OR
MLCHAKL S, RALSTQ TRUSTEE'S
o) ' STGNATURE

Aeani ) Sl MORTGAGOR OR
DIANA M. RALSTON TRUSTEE'S
SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:
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FHAS I31 524 9433 7038
LOAN# 6010 0779

ASSUMPTION RIDER TQ MORTGAGE

This Rider made this 13th day of  OUTOBER , 1987

modifies and amends that certain Mortgage of even date herewith between

Margaretten & Company, Inc., as Mortgagee, and MICHAEL 5. RALSTON, AND
DIANA 44, RALSTON, HI1S WLFE as Mortgagors as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, cx his designee, declare all sums secured by this mortgage
to be immediately fue and payable if all or a part of the property is
gsold or otherwise transferred {other than by devise, descent or operation
of law) by the mortgaycr, pursuant to & contract of sale executed not
later than 24 months aiter the date of the execution of this mortgage or
not later than 24 months afver the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit has not
been approved in accordance with the requiremants of the Commissioner.

MORTGAGOE  MiCHAEL §. RALSTON

st 7,

MORTGAGOT “nIANA M. RALSTON

MORTGAGOR

MORTGAGOR
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"FHA MORTGAGE RIDER"

MICHALEL S. RALSTON, AND
Thisa rider to the Mortgage betwoen DIANA M. RALSTON, H1S WIFE and
Margaretten & Company, Inc, dated 19 87 is deemed to
amend and supplement the Mortgage of same date as followa:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note seocured hereby, the Mortgagor will
pay to the Mortgagee, on the tirst day of each mounth until the said note is fully

paid, the following sums)

{a} A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on peoliicies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
agucsaments next due on the mortgaged property (all as estimated by
tneMortjagee) less all sums already paid therefor divided by the
numre¢ of months to elapse before one month prior to the date when
su~ch ground rents, premiums, taxes and assessmenty will haecome delin-
gquent, auch sums to be held by Mortgagee in trust to pay said ground
rents, pcomiume, taxes and special assessments, and

All payments nantioned in the two preceding subsecticons of this para-
graph and all rcuiyments to be made under the note secured hereby shall
be added together-and the aggregate amount thereof shall be paid by
tho Mortgagor eath wonth in a single payment to be applied by the
Mortgagee to the fillowing items in the order set forth:

I. ground rents, if ~ny, taxes, special assesaments, fire and cother
hazard insurance pram.ume.

I1. interest on the note seriivad hereby, and
IIXI. amortization of the princijal of the said note.

Any deficienc¢y in the amount of susn aggregate monthly payment shall,
unless made good by the mortgagor prior to the due date of the next

such payment, conatitute an event of uafault under this mortgage. The
Mortgagee may collect a “late charge"” net/ to axceped four cents (4¢} for
cach dollar ($%1) for each paymont more thxa fifteen (15) days in arrears,
to cover the extra cexpense involved in handliny delinguent payments.

If the total of the payments made by the Mortgager under subsection {(a) of the pre-
cading paragraph shall exceed the amount of the payments cctially made by the Mort-
gagoe for ground rents, taxes, and assesaments, or insurance o~remiuma, as the case
may bo, such oxcess, 1f tho loan is current, at the option of ths mortgagor, shall
be credited on subscquent payments to be made by the Mortgagor, or refunded to the
Movtgagor. 1f, however, the monthly payments made hy the mortgagor under subsection
(a) of the preceding paragraph shall not be sufficient to pay ground eats, taxes,
and assesAaments, or insurance premiums, as the casc may be, when the sav, ghall be-
come <due and payable, then the Mortgagor shall pay to the mortgagee any amount
necgssary to make up the deficiency, on or before the date when payment of auch
ground rents, taxos, assessments, or insurance premiums shall be due, It at any
time the Mortgagor shall tender to the Mortgageo, in accordance with the provisions
of the note socured hereby, full paymont of the entire indebtedness represented
thereby, tho mortgagoe shall, in computing the amount of sBuch indebtednenas, credit
to the account of the Mortgagor, any balance remaining in the funds accumulatoad
under the provisions of subsection (a) of the precading paragraph. If thore shall
bo a dafault under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mcrtgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceoedings or at the time the property is otherwise acquired, the halance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then ramaining unpaid under said Nota,

Paragraph 5 of _pg. 3 is added as follows: "This option may not be exarcised by the

Mortgageae when the ineligibility for insurance under the National Housing Act is duve
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development®,

il S W L Sl

MOrtgagor  MICHAEL §. RALSTON Mortgagor  ;ANA M. RALSTON

NE-83
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