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drvr d four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 20th dayof October, 1987

PABLO 1 ESTRADA, BACHELOR

» Mongagor, and
MARGARETTEN & COMPANY, I[INC.
a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business In the state of Illinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is jusily indebted 1o the Morigagee, as is evidoenced by a certain Promissory

Note bearing even dars herewith, in the principal sum of
Fiftv~- S1 Thousand, Eight Hundred Eighty- Two and 00/100

Dollars (3 56,.882.00 ) payable with luterest at the rate of
Ten AND Cnr-Half Per Centum
per centum { 107 AND  1/2  oh) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its oflice
in lselin, New /e 'mey 08830

or at such other place as the holder ris» designate in writing, and delivered; the said principal and interest being payable in

monthly installments of
Five Hundred Twenty ard. 47/100
Dollars ($ 520.47 >on the first day of December 1, 1987 , and a like sum on

. the first dry of each and every month thereafter unt'l the note is fully paid, except that the final pagmanl of principal and inter-
%‘\ est, If not sooner paid, shall be du¢ and payat'e or the first day of November, 2017
\‘S NOW, THEREFORE, the sald Mortgagor, for tlie Fercer securing of the payment of the sald principal sum of money and
AN interest and the performance of the covenants and agriients herein contained, does by these presenis MORTGAUQE and
WARRANT unto the Morigugec, its successors or assigns, the-Tallowing described Real Estate situate, lylng, and being in the
county of c and the State of lllinois, to wit:
LOT 270 I[N DAVENPCRT SUBDIVISION 1IN THE NORTHEAST QUARTE’R (1/4)
OF SECTION 3, TOWNSHIP 39 NGRTH, RANGBL 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLAZNOIS.
PIN B 16-03-216-004

RoSUnil e 0 U NORN L RADE
Crme RV PENE

~(-S7eR49

1507 . T Ofuca% Il Inor b/

TOGETHER with all and sithgular the teneme reditaments and appurtenances thercunto belonging, and the rents,
issues, and profits thereof: and all apparatus and fixtures ol every kind for the purpose of supplying or distributing heat, light,
waler, or power, and all plumbing and other fixtures in, or thnt may be placed in, uny building now or hereafer stunding on
suid land, and also al} the cstate, right, title, and Interest of the said Mortgugor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unio the suid Morigagee,
its successors and assigns, forever, for the purposor and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of 1llinois, which said rights and benefits the said Morigagor does hereby

exprassly release and waive,

{LLINOIS FHA MORTGAGE STATLE OF ILLINOIS

:::ﬁl:l:::?::h: “ $1 6.00 MA'L HULD-92116M (3-80)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign (o the Mortgagee
all the rents, issues, and profits now due or which may hereafier become due for the use of the premises hereinabove described,

THAT HE WILL KEEP 1he improvements now existing or hereafter erected on the morigaged property, insured as may be required
from time 1o Ume by the Morigagee againat loss by fire and other hazard, casualties and contingencics in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiuma on such insurance provision for payment of which has

not been made hereinbefore.

All insurance shall be carricd in companies approved by the Morigagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In ¢vent of loss Mortgagor will give
immediate notice by mail to the Morigagee, who may make proof of loss if not made promptly by Mortgagor, and each insuzance company
concerned is hereby authorized and direcied to make payment for such loss directly to the Morigagee insicad of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any par thereof, may be applied by the Mortgagec at its option elther to the reduction of
the indebtedness hereby secuted or to the restoration or repair of the property damaged. 1n event of foreclosure of this Mortgage or other
transfer of title to the mortgaged properly in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor

in and 1o any insurance policies then in force shalf pass (o the purchaser or granice.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Morigagor to the Morigagee and shall be paid forthwith to the Morigagee
1o be applied by it on account of the indebtedness sccured hereby, whether or not.

THE MORTOAZOR FURTHER AGREES that should this Mortguge and the Note secured hereby not be eligible for insurance under
the National Housing Act »~ithin 60 days from the dale hercof {written statement of any officer of the Departnent of Houslng and Urban
Development or authorizid mg=nt of the Secretary of Houslng and Urban Development daled subscquent 1o the 60 days' time from the date
of this Morigage, declining 1o farure said Note and this Morigags, being deemud conclusive proof of such tneligibitity), the Mortgagee or the
holder of the Nute may, al its opiion, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in i:a%ing any monthly payment provided for herein and in the Note secured hereby for a perlod of thirty
(30) days after the due date thereof, 7i¢ ir case of a breach of any other covenant ot agreemient herein stipulated, then the whole of sald prin-
cipa) sum remalning unpaid together #it'i nccrued interest thereon, shall, a1 the election of the Mortgages, without notice, become im-

mediately duc and payable.

AND IN THE EVENT that the whole of sat. /bt is declared 1o be due, the Morigagee shalil have the right Immedtately to foreclose this
Mortgage, and upon the filing of any bill for thzt purpose, the court in which such bill is ftled may at any time thercafter, ¢ither before or
after sale, and without notice to the said Mortgegor.of vay party claiming under said Morigagor, and without regard to the solvency or in-
solvency at the time of such applications for appoin mens of a recelver, or for an order lo place Mortgagee in possession of Lhe premises of
the person or persons liable for the payment of the inickicdness secured hereby, and without regard 1o the value of said premises or whether
the same shall then be occupled by the owner of the equiiy r'¢ redemption, as a homestead, enier an order placing the Morigagee in possession
of 1he premises, or appoint a recelver for the benefit of the o tpugee with power lo collect the rents, issues, and profits of the sald premises
during the pendency of such foreclosure suit and, In case oy ap’~nnd a deficiency, during the full statutory period of redemption, and such
rents, {ssues, and profits when collected may be applied towar/l the nayment of the Indebtedness, cost, taxes, inzurance, and other items

necessary for Ihe protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the abovr-described premises under an otder of & court in which an action
is pending to foreclose this Mortgage or a subsequent morgnge, the spic s origagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due oriths said premises; pay for and maintain such insurance {n such
amottnte as shall have been required by the Mortgagee; lease the said premises tothe Mortgagor or others upon stich terms and conditions,
cither within or beyond any period of redemption, as are approved by the court;<oiest and receive the rents, issues, and profits for the use of
the premises hereinubove described: and employ other persons und expend itseifl subamounts as are reasonably necessary Lo CarTy ouw the
provisions of this paragraph,

AND IN CASE OF FORECLOSURE of this Morigage by said Mortgagee in any court o7 law or equily, a reasonable sum shall be al-
lowed for the solicitor's fees, and sicnographers’ fees of the complainamt in such proceesiny, and alse for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and i case of any other auit, or legnl proceeding,
wherein the Mortgagee shall be made a party thereio by reason of this Mortgage, its costs and exjenr<s, and the reasonable fees and charges

of the atiorneys or soliviturs of the Mortgagee, so mude partics, for scrvices in such suit or procsc-tings, shall be a further len and charge

upon the said premises under this Morigage, and all such expenses shull become so inuch additional indebiedness secured hereby and be
allowed in any decree foreclosing this Morigage.

AND THERE SHALL BE INCLUDED in uny decree foreclosing this Mortguge and be paid out of the srocesds of any sale made in pur-
suance of any such decree: (1) All the cosls of such suit o suits, advertising, sale, and conveyance, including siorneys’, solicitors’, and
stenographers’ fees, outluys for documentary evidence and cost of suid abstract and examination of title; (2) al)hr ‘awonies advanced by the
Mongagee, if uny, for the purpose suthorized in the Maortgage with interest on such advances at the rate set forth2a Yie Note secured heteby,
from the lime such advances are made: (3) all the acerued interest remaining unpald on the indebtedness hereby secused | (4) all the said prin-
clpal meney remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

1f Mortgugor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform ali the
covenants and agreements herein, then this conveyance shall be null and vold and Mortgagee will, within (30) days after written demand
therefor by Mortgagor, execute a release or satisfaction of this Morigage, and Morigagor hereby walves the benelits of all atatutes or laws
which require the earlier execmion ur delivery of such release or satisfaction by Mortgagee.

IT 1S EXPRESSLY AOREED that no extension of the time for payment of the debt hereby secured given by the Morigages 10 any suc-
ces10r in nterest of the Morigagor shall opetate 10 relesse, in any manner, the origlnal Hability of 1he Mortgagor.
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PRAG 131: 5245287~703 8
LOAN# 6040-0743

ASSUMPTION RIDER TO MORTGAGE

This Rider made this 20th  day of October , 19 87
modifies and amends that certain Mortgage of even date herewith betwean

Margaretten & Company, lnc., as Mortgagee, and Pablo T. lstvada, bachelor
ag Mortgagors as follows:

—

The mortgagee shall, with the prior approval of the Federal Houaing
Commissioner, ol is designee, declare all sums secured by this mortgage
to be immediately duie and payable if all or a part of the property is
sold or otherwise r’znsferred (other than by devise, descent or operation
of law) by the mortgacor, pursuant to a contract of sale executed not
later than 24 months aiter the dute of the execution of this mortgage or
not later than 24 months after the date of a prior transfer of the
property subject to this murcjage, to a purchaser whose credit has not
been approved in accordance with the requirements of the Commissioner.

) [ e

MZRTGAGOR Pablo 1. Estrada

MORTGAGOR

MORTGAGOR

MORTGAGOR
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