UNOFFICIAL COPY, iepsrens,

DEPT-91 RECORDING $13.00
THRE22 TRAN 7801 10722787 15:56:09 ‘

iR ¢ B #H—-aB7T-TTRIBN
CODK COUNTY RECORDEN

Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTOAGE Is mado thts _ 2680 day of OCTOBER ___ 19 87 toiwoen the Mortasgor,

David L. Litten and Ann Resch Litten, his wife (hersin, “Mortghgorl
ang the Mortgagees e Worthorn Trust Company, an Iltinols banking corparation, with its maln banking office at 50 South La Salie 3trest, Chicago,
Iilinols BOBTS thevdn, 'Wiortgagea').

WIHEREAS, Mortgagor vz into Tha N 1 Trust Company Frully Credll Line Agroemeat and Disctosure Siatament (Lhe ‘A greoment)
datod . QCtoXer ‘ﬁ...___. 1981, pursuant Lo which Mortgagor may from time to time borrcw from Mortgagee amounts

not to axcoed the aggropate cutstor.ding principal balanco of 3 .20, 000, G0 .. _ (the "Maximum Credit Amount”), plus interest
thoreon, which {itocost {8 payatide at-tnn <t and al tho Limes providod for in the Agremnent. All smounts borrowesd uider the Agreement plus interest
Whoceon aro due wrd payabloon .. Qctober 15 w‘gz. o such later date as Mortgagos ahiall agrea but it 1o event
muee than 20 yoars after Lhe dute of Vs Mortgagy

NOW, THEREFORE, to socure to Mortyaswoae repayioat of the Maximum Crdit Amount, with interoat thereor, pursuant to tho Agrooment,
the payment of all sums, with intereat thercon, advar=si in accordance horswith to protect the security of Lhis Mortgage and tiwe porforiiance of

the covenants and ngroemants of Mortgagor hocaln oonbalt m{.aiurlguor dooe horoby mortgage, grant, warrant, and convoy Lo Morigngue tha proporty
2 s Stuto of Nlinois, which has tho slrect addroas of

focated ip the Cauypt e Al

e 048 Btk eror Road T WINNESKA T TLIINGIS. o B00a1 o e
{hocoln ''Proporty Address”), logally doscribed as:

Lot 11 and the east 25 feet of Lot 12 {except the south 100 feet of said Lots)
in Block 1 in Nelson's Subdivision &s 3hown on a center plat recorded
November 4, 1912 in Book 116 of Plats pege 26 as Document No, 5,075,263 said
Subdivision being a Resubdivision of Lut’ A1 and part of Lot 60 in the County
Clerk's Division of that part of the souch 2ast 1/4 of Section 17, Township
42 North, Range 13 East of the Third Principel Meridian lying west of Railroad

in Cook County, Illinois. I
Pormanent Index Number . 09=17-410-019 n :
TOGETHER with all the Improvemants now or hecoalter sreciod on the propiety, and all sasivie s, v ghts, appurtaiances, rents, royaltlos, mineea,

ol) and gaa righta and profits, wator, water rights, and wator stock, and sl fiturcs now or hisreafuoe atha i 10 the proporty cavored by thiv Mortgage;
and all of the foregolng, togather with sald properly (or Liie leascliold estate If this Mortgago is on & loasiolii ve horein relerred Lo na the ' Proparty™.

Mortgagor covenants that Mortgagor ic iawfully selsad of thio entste hiiroby conveyed and has the right Lo mor zaow grant, and convey the Property,
and that Mortgagor wilt warrant and delend generally the Utle Lo the Proporty agalnst all clalms and domands, Lubler; Lo any mortgages, decluratlum%
A
«}

sasaments, or rostrictions dsted In a achodule of excoptions Lo coverage in ky title insurance policy insuring Mort;,ar's inlecest In the Pruperty
COVENANTS. Moctgugor covenants and agrees as follows:

1. Payment of Principal and Inlerest. Mortgagor shall It Mortgagor has pald any precomputed Srinnce charge, upon
promptly pay when due the principal of and Intecest ons the (ndeblodness  Mortgagor's payment of the entire outstanding-principal balance and 8
incurred pursuant to the Agreement, together with any fees and charges  terminalion of the Equity Credi Line, Mortgagor shall be entitlad to a
provided In the Agreement. relund of the unsarned portlon of such prepaid finance charge in an amount (f)
not lees than the amount that would be calculated by the actuarial method, 3
2. Application of Payments. Unless applicable Jaw provides 2';%“?0:"& Mortgagor r:ﬂl "°:‘b' T‘:‘uﬁ ‘:’;:1’.." '&“&ﬁ lnmuhu'od.f
otherwise, all payments received by Mortgagee under the Agreement and 10" o m" ‘3.'1’5{':?0'5'9? ull::c. ?’ e m'. e "n " debt'betw
prragraph § horeol shall be appliec by Mortgagee first in payment of the oulatan dJ' bal {th w ob‘l‘ p;ym g th‘ o \ed fi oon
atnounts payable to Mortgageo by Mortgagor undor this Mortgage, then i"’ ou "'t ‘"‘"l‘; ° "'t°|" an Ilo; ?lr?"t:)p:h “'":; I
L0 [ntereat, foes, and charges pavable pursusnt to the Agroanmt, then Charge pureuant Lo which & payment 1s app f 8 huch
1o the principa) amounts outatanding under the Agreamont. procomputed finance charge nd any remainder is sublractad from, o any 1)
deficiency is sdded to the outatanding balance of the obligation. -}

Lg_.

This document prepared by: %3
%
STEBBINS NELSON, ESQ. (g

50 8. La Balls Btreet
, Chicago, Iilinols 60673
.’ /
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Mottgwgo shall bv rvin Ly umlliwrNFnFijcslmﬂ
to Mortgsgor at the Propeely Wdilrbas e weiufh other ath

Maortgagur may designuie by totice to Morlgagee o8 peovided herein, md
(W) any notiee to Murtgugee shall bo givess by corlifiod miait, rdaren rieapt
roqueated, 1o Mortgagre's adidrosy stated horidn or to such other address
ke Morigageo may dosignate by notlee 1o Mortgiger &e provided herein,
Any notice provided for In this Mort gage shall be deomed Lo have been
given to Mortgagor or Morl gagoe whon given i the mmne dosignatod
hwiap.

. Gaveralay Lasw; Severabitity, This Mortgaga shall be
govoenod by the Siwy of MEnois. I tho eveat that any provision of dlause
of this Martgago or the Agreemmt confilcts with applicabile lawy such
conftict ahat] not affoect othor provisians of this Morlgigo o the Agrooniid
whicls can bo giveo offect without the conflicting provisia, and to this
end tho provisions of this Mortgage and the Agrevnont are duchvad to
b sevorabie providect that Mortgagee nipy sxivcise its teemination optlon
greavided [0 paragraph 12 [n the ovent of changoes in law wller the dats
of Lhis Mortgago.

15. Morigugor's Copy. Mortgager shall bo furnbalind a conformd copy
of the Agronmont ar of this Mortgage at the time of axecutivi or aftee
rocordation heveol,

16. Truansfor of the Prooer.y; Assumptlon. To the extent poemittod
by law, 1 all or any part of o Propecty or M intecest thervin, including
without llmitatlon any part ol wir saneficial interost In any trust bolding
ttle to the Property, i sobd & vanslerred by Mortgngor without
Mortgagee's prioe written consent, Mori g miry, ab Mortgagor's option,
decinro all tho sums securod by thia MortZagv o e Immodictoly due and
payable

17, Revolviitg Credit Loan, This Mortgage is givee to securn a
rovolving croecit loas unless and unlll such loan 's converted to an
tustaliment tonr {us provided fn the Agreenionty, and chall secure not only
prosently existing indebtodstess under the Agrommont (it also fidure
advances, whither such advazicas are obligatory or to be maoe ad 40 2ptdon
of Mortgageo, or othorwiso, &8 are maide within 20 yuars {row 2 22-dalo
feceal, Lo the sume extant as 1 such future advancis wive tiade on the
date of Lho mecution of thia Mortgage, although thure miny be no advince
mado at the time of sxcecution of this Morigage and aithough thore mixy
be no indebtodnesa securod heeoby outstanding at the Lime any advance
is mado. The Hon of thie Mortgege shall bo vidid as Lo all inddstodnees
sccuredd horeby, Including future advances, fram the timoe of {ta filing for
r:-wrd In the recorder’s or ragiatrar's office of tho county in which the
Property Is located. Tho total mnount of Indublodies sccusd hroly may
ticreaso or dectease from Uime L Lime, but Uio wial unpaid principal
baance of lndebludness socuredt hershy (including distruramnents viiat
Mort gagoo may make uitder Lhis Mortgage, the Agresnmal, or any other
document with respect Lhere(ol at asty ons time outstanding shall nut
axcoed the Maximum Crodit Amount, plun Interest theeron, and any
disbursmnents mude for paymont of taxce, special assossments, or
insurance ot the Proparty and Intercet on such disbursements tull such
Indebtedvms bairng hecoinater rederredt to as the maximum amount scured
harsbiyl. This Mortgage shall be velld and have priosity ta the etonl of
the maximum wniount secured hershy ovor xil subsauont Ilens anc
sncumbranced, including statutocy lens, sxcopting wolely tazes and

ssaeamionts Ievied on Lhe Property given priority by law.

18. Converslon o Tnstallment Loan, Pursusnt 1o the Agresnea,

Mortgagoa may terminate the Agreement and conveet the oulstandin
Indebiadness Incurred therminder o Instailment loan bearing lnurmf
al the rate set forth In the Agremment and payable i manthly instaliments

of prineipal and Inlorast over & Pariod of not owa than one year and which

}ae

Blats of Hllncle
County of

il i s v @ Phﬁjlomorbufmoﬁoywt aftor the dnto
of Mg e ﬁorlg 0 is given to ad shadt seeure such
InstRimint lomn, v ou o3

A

19. Accelerution; Remedles, Upon Mortgagor's breach of any covenmnt
or agreemont of Morlgagor in Lhis Mortgaye. including the covmants to
pay whin due sy sums secured by this Mortgage, or tho occurrence of
an Evont of Defauit under the A greement, which Evenis of Default are
inscarporatect heeain by this reforonco we though set Jorth fn (ull heeain,
Mortgngee, st Mortgagod's aptlon, may daclere 2l of the sume securmd
by this Mourtgage to be medintely due and payable without (urbhet
tornad, may lerminate the avaiabillty of loans unidwr tho Agreemont,
wd inay forecloso this Mortgage by Judicial procooding, providad that
Mortgagee shuil notily Mortgagor at least 30 days bofore Inatituting any
action loading to roposseavion or foreclosure {axcept In tho caso of
Morigagot's sbandomnnt of the Property or othor oxtrente
circumatancoy). Mort gagoo shatl bo entitlod Lo catlect tn sueh procoeding
sl axpusus of foreclosure, fuctuding, bul not Himited Lo, reasonable
atlornuys’ foes, and costs of documentary uvidoaco, abatracts, and title
roporis.

All romexlivs pravided In this Mortgage ara distinet and cumulntive
ta any other dght or remedy under this Morgage, the Agreement, o
aflorded by law or equity, and may be sxercisod concurrsatly,
indopendoritly, or succossively.
20. Assignment of Henta; Appoiniment of Recelver; Morigugoe
in Vossession. As addional securily horoundor, Mortgagor fisvely
asslgns o Mact gageo tha rents of Uie Propecly, provided thal Muortgagoe
shdl, prior Lo accaleration under paragraph (& horoof or abattdonmant of
tha Property, have Use rigiut to colloct and retain such rants s they become
duo and payable.

Upon acceloeation uncer paragraph 19 hereof or sbandoniment of the
Prapwety. and at any Ume prior (o Judicial sale, Mortgages, in peeson, by
agant, or by judicially appointed rocalver, shad! bo antitled Lo enter upon,
tido possossion of and manage the Property and to colieet thoe rents of
the Propurty dncluding those past dus. Alf rents collectad by Mortgagee
ot e tecever shall bo appliod et to paymuat of the costs of munaganoet
of Lhe Fropeely and colloction of rents fuciuding, bul not itmited to
sacdvir's faos, proiving on recolver's bonids, aod roasonabls sttomeys’
f.0%, ki thon to tie sume secured by this Mortgnge Mortgagee and tho
rcoioe shall be liable to account only far Lhose rents actually receivid.

21, Rrupade, Upon payment in full of all amounts socured by this
Mortgage rad termination of the Agroament, Mortgagoe shall refease this
Mortgags withont chargs to Morlgagor, Mortgagee shall pay ali costs
of racordatlon 4f th rdense, If any.

22. Walvor of “fomwestend. To tho wtont !

. perm!tlod Ly law,
Mortgagor harobiy toicwive xnd walvos &l rights unde' and by vlr{ua of
Lo homestead axompior ta:vs of 1iinois.

IN WITNE

av

Mortgagor

shaer Ann RebBcoh Littdn

cortity that _David L. Litten & Ann Reach Litten

acknawledged thay . tHEY
the usos andd purposss Lhareln apt forth,

Given urdder my hand and officlal sesl, this . 19th

My conunission explres__ . March 24, 1989

sighixi mid delivored tho sald {nstrument as L

G2&S

:

’

a Notary Public in and for sald county and state do horgby

sarod beforo e this day In person, ang,
b..@_ﬁ.._m____ Ireo andd voluutary sel, for -

Malt Ta: The Northevn Trust Compan
Alt: __J0ANNE
40 South LaSale Street
Chicago, Illinols 80674

40 (mar

3-9

e Gy o October e 0. 87
TARY PUBLIC
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3. Charjges; Liehis, Mortgagor shall pay or causs to be pald all taxes,
assessments, and other charges, fines, and impoaitions attributable Lo the
Property that may attaln a priority over this Mortgage. leasahold pay-
mmnts or ground rants, If any, and all paymenta due under any mortgage
disclosed by the title Insurance policy Insuring Mortgages's {ntavest in
the Property (the " First Mortgage"), }f any. Upon Mortgages's request,
Mortgagor shall promptly fumish to Mortgagee receipts evidencing
paymenta of amounts dus under this paragraph. Mortgagor shall promptly
discharge any lisn that has priority over this Mortgage, evcapt the lion
of the Firat Mortgage; provided, that Mortgagor shall not be raquirad to
discharge any such llan 8o long as Mortgagor shall agree In writing to
the paymant of the pbligation secured by such Yan In a manner soceptable
to Mortgages, or shall in good faith contest such Ben by, or defend
enforcement of such lien in, lega! proceedings that operata to prevent the
enforcament of the len or forfellure of the Property or any part thereo!.

4 Hazard Inaurance, Mortgagor shall keep the improvernants now
sxisting or horeafter sructed on the Property insured against Joss by fira
hazards included wittin the term “axtendad covernge”, and such other
hazards as Mortgages m#x require and in such amounts and for such
periods as Mortgnges miay ;oqulre; provided, that Mortgagee shall not
roquire that the amount of ywii ~avarage excesd that amount of coverage
roquired Lo pay the total ameint secured by this Mortgage, taking prior
Hens and colnsurancs into scoui

The Insurance carrier providing ‘ne (asurance shall be chasen by
Mortgagor and approved by Moctgagee (which appraval shall not be
unseasonably withheldl, ANl pramiums ui insurence policies shall be paid
in & timaly manner. All insucance policies an( re.cvals thereof ahall be
in form acceptable 1o Morigagee and shall inchurte a standird mortgage
elause In favor of and (n form acceptable 1o Mortgag . Mortgagor shall
prompy furmieh 1o Mortgagee all renewsl notices and st re~ipta for pald
premiums. In che event of loss, Morigagor shall glve piom bt notice Lo
the [nsurante carrier and Mortgagee. Mortgages may make roc !« loss
if not made promptly by Mortgagor.

Unless Mort gagee and Mortgagor otherwist agree in wriling, insurarce
proceeds shall be applled ta redtoration or repair of the Property damagad,
providad such restoration or regalr s economically feaaible and the sscurity
of this Mortgage is not thereby Impaired. 17 such restoration or repalr
ia nat aconosmically feusible o¢ if the security of this Mortgage would be
impalred, the Insurance procoeda shall ba applied to the sums secured by
this Mortgage, with the excess, [f any, paid to M , 1f the Propecty
{s abandunad by Mortgagor or if Mortgagor falls to respond to Mortgages
within 30 days {rom the dats notice s mallad by Mortgages to Mortgagor,
that the inpurance carrder offers to settls s ciaim for insurance banefits
Mortgages is suthorized to collect and apply the insurance procasds at
Mortgagee's option either to restoration o repair of the Property or to
the suma secured by this Mortgage.

Unless Moctgagee and Mortgagor otherwise agree in writing, any such
application of procasds to principal shall not extend ar postpone the due

dats of the payments due under the Agreament or change the amount

of auch pryments, If under paragraph 18 hereof, the Property is acquired

{ d to
by Mortgages. all right, titie. and intacest of Mwm.m dam.:z

procesds
1o the Property prior to the sale or scquisition shall pass to Mortgages
10 the axtent of the sums secured by this Mortgage immediataly prior
to wuch sale or acquinition.

5. Praservation and Maintenance of Property:

ini Planned Unie
:1533:::.';".’3.2:1. Condom-h::“um-&. Property in good repalr

Mortgagor
and nhnll not commit waste of Pecnit impairment or doterioration of the
wd shall comply with tha peavislona of sny lease If this Martgage
is on a leusshold. I this Moctgage is on a unil In & condomintum or »
planned unit developmant, Mortgagor shall perform all of Mortgagor's
cbligations under the declaration or covenants creating or governing the

* gontominium or planned unit developmant, the bytaws and regulations

of the condominlum or planned unit development, and constituant
documents. 1f a condominium or planned unit development rider ls
suacutad by Mortgagor and recorded together with this Morigage, the
covenants and agreemants of such rider shall be incorporated Into and
ahall amend and supplanent the covenants and agreaments of this

" Mortgags as if the ridar were a part hersof,

6. Protection of Mortgagee's Security. 11 Mortgagor falls
to perform the covenants and agreements contained [n this Movt gage, or
it any action or proceeding It commenced that matsclally affects
Mortgages's interest (n the Property, Including, but not limited to, any

proceeding by or on behalf of a prior mortgagea eminent domain,
Insolvancy, code enfoeoement, ar arrangaments or procaedings lovalving
a bankrupt or decedant, Mortgages, at Mortgagee's aption, upon notice
to Moctgegor, may make such appearances, disburse such sums and Lake
such action ke {8 nacessary to protact Mortgagea's interest, induding: but
not limitad to, disbursement of reasonable attorneys’ fees and antry upon
the Property to make repairs.

Any amounts dsbursed by Mortgages pursuant to this paragraph 8, with
intevest thereon, shall become sdditional indebtedness of Mortga
sacured by this Mortgags Unleas Mortgagor and Mortgages agreo to other
tarms of payment, such amounts shall ba payable upon Morlgagee's
demand and shall bear Intsrest from the date of disbursement at the rate
payahle fram tima bo time on outstanding principe) undir the Agreoment.
Nothing contained in this paragraph 8 shall require Mortgages to incur
any expende or take any action hereunder,

1. Inapection. Morigages may maks or caupe to be made rosmnable
entries upon and Inspections of the Property. provided that Mortgags
shill give Mortgagor noties prior to any such Inspection apecifylng
reasonable cause therefor relatad to Mortgages's interest in the Property,
8. Candemnatian, The proceeds of any award of claim for dumages,
direct or conssquantial, in connection with any condemnation ar other
taking of the Property, or part thereof, or for convoyance in Hew of
condamnation, Are hareby asaigned and shait be paid to Mortgagee. In
the event of & total taking of the Property, the proceeds shat! be applied
to the sums sscurad by this Mortgage, with the axcess, [ any, pid to
Mortgagor. In the event of partial taking of the Property, that fraction
of the proceeds of the award with a numerator equal to Lhe total of Loans
and other amounts sacured immediately belore the taking, and &
denominator equal Lo the velue of the Property Imniedistaly before the
taking, shall b applied to the sums secured by this Mortgage, and the
excess paid to Martgagor,

1f the Property is abandoned by Mortgagor, or if, after notice by
Mortgugos to Mortgagor that the contamnor has offared to make an sward
o settle a clalm for damages, Mortgagor falls to rexpond to Mortgagee
~ithin 30 days alter the date such notice | mallad, Mortgages is authorizd
t., ~ollect and apply the procseda, st Mortgagas's option, aither to
rieteiation or repair of the proparty or to the sums secured by this
Mort a9

Unlea” M st gagee and Mortugnrﬂnd mcw!tme; in m mﬁ;:‘ l:ﬁh.

to7 w1 proceeds no or

d.gﬂiztma n:nomn du:z:d-r u;’:s Agresment or change the amount of

such paymenta
8. Mortgagor T«~¢ Released. No extension of the time for

paymant or modificitic of eny other term of the Agrsement or this
Mortgage granted by 2ior gages to any successar [n {nterest of the
Mortgagor shall operaty 1o relcase, in any manner, the llabllity of the
original Mortgagor and Mortgan:’s muccossars [n {nterest. Mort gages shal
nﬁhmﬂrdwmmm‘,npwwd!m:wrwma;
o el o o e
10. Forebearance by Mortgagze Not a Walver, Any
forebearence by Mortgagee in axertising any rigst or ramedy under the
Agresmant, hareundar, of otharwiss afforded by \oylcable law

, shall not
such ranedy. The
bnwllvra:‘nrpndudl thcmd-d;w “ML“M’-

{nsurans or the payment
M. all oot b & waiver of Mortgngue'a right to aocelerate the
maaturtcy of the indebiadnass secured by this Mortgage.
11, Succeasars and Assigns Bound; Joist and Several
Liabllity; Cigﬁmﬂ. The covenanis and sgresmants hersin
contained shall bind, and the rights harsunder shal! inure to, the respective
successors and assigns of Mortgages and Mortgagor, subject to the
provisions of paragraph 16 hereof, All covenanis and agreaments of
Mortgagor shall be jaint and ssveral, The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not (o be
used 1o intarpret or daflae the provisions hereof.
12. Legislation Affecting Mortgagee's Rights. If
enactment or expiration of applicable lawa has the effect of rendaring any
ovision of tha Agreament o this Mortgage unenforcesbls sccording to
ta tarma, Mottgages, at its opticn, may requirs immeodiate puyment (o
fuld of alt suma securad by this Mortgage and may lnvoke any remedios
permitted by paragraph 19,
13. Notice. Pxcept for any notics raquired under applicable law to be
given in another manner, (8} any notice to Mortgagor provided for in this




