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MORTGAGE

THIS MORTGAGE (“Sccurity Instriment™) is given on  OCTOBER 16, '
19 87 Themorrgagoris J. FECERICO MRIEZ  AD ESTHER MIRQFZ , HUSBYD AND WIFE |,

(“Borrower"). This Szcurity Instrument i$ given 10 ~cmmmee e - e e e o et e _
FIRST ILLINOIS. BANR OF EVAN: , N.a, ' : '
which is organized nnd<xleiimp under.the nwsol’ THE UNITED STATES » and whosc address is
800 DAVIS STREET EVANSTON IL 60204 X
: {"‘Lender").
Borrower owes Lender the principulsam of FORTY THOUSAND PIVE HUNDRED AND 00/100

Dollar-(U.S. 5 .~ 40,500,00--- Y. This debt is evidenced by Baorrower's note
dated the snme date as this Security Instrumnt {{'‘Note*"), which prowd:.s for monthly puyme.m-i with the full debt, if not
paid earlier, due and payable on HOVIRTBER 01ST, 201 This Security Instrument
secures to Lender: (n) the repayment of the de 1t rvidenced by the Nolc. with interest, and sll renewals, exlcusions and
mocdifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Baivorver’s covennnts and agrecmenis under this Security Instrument and
the Note. For this purpose; Barrower does hereby mortgage, grant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 10 IN THE RESUBDIVISION OF GRANDVIEW, BEING »O-T. KELLY AND OTHERS SUBDIVISION
OF THAT PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF GREUTION 32, TOWNSHIP 40 NORTH,
RANGE 13, EAST GF THE THIRD PRINCIPAL MERIDIAN, LYING SUUTH OF THE CENTER LINE OF
GRAND AVENUE AND NORTH OF THE SOUTH LINE OF DICKENS AVLNUE, PRODUCED WEST ACCORDING
TO PLAT THEREOF RECORDED OF SAID SUBDIVISION RECCRDED JANUARY 31, 1914 AS DOCUMENT
NUMBER 5349766, IN COOK GOUNTY. ILLINOIS.

87573415
...d";’ S ;"H

J-

PI# 13-32-219-020-0000

= A
2143 N. AUSTIN CHICAGD ; l 8 I
which has the address of . . :

[Siroot) Cit 00 ’
60039 —
tinois ("Property Acldress™) : 14 Mﬁ'_’_‘
{2z Code) J

TOAETHER WITIE alf the improvements now or herenfller ereeled on the property, and all ensemenits, rights,
appurtennnees, rents, roynities, mineral, off and gas rights and profits, water rights and stock and all fixtures now or
hereatier o part of the property, All replacements nnd additions shnll also be covered by this Securily Instrument; All ol the
foregoing is referred to In this Security Instrument as the *Property,”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and huy the right to
morignge, grant and convey tha Property and that the Property is unencimbered, except for encumbrances of record.
Horrower warrnnis and will defend gencratly the title to the Property ugninst wil claims and demands, subject to any
encumbragnces of record.

THIS SECURITY INSTRUMENT combines aniform covenants for nationnl use and non-uniform covennnts with
limlted variations by jurisdietion to constitute & uniform seearlly instrument covering real properiy.

ILLINOIS-Single Family<<FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
@f‘;utlumu« CMTQ VAP MOTOAGE FOIME » (31017030100 « mooic2LOWN NIMBER: MARQUEZ
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UNIFORM t‘«l\'ltNM.N: ERIEJL'GLAIMWW“ S

1. tayment of Principal and [ntorest; paymont and Late Charges,  Dorrower shidl promptly pay when due
the principal ol and interest on the dedt evideneed by the Note und nny prepaymant and fnte charges due under (he Note,
2. Funds for Taxes and Insurance,  Subject o applicable Insw or 1o 0 wrltten walver by Lender, Borrower shall pay
1o Lender on the day monthly poyments are due under the Note, until the Note is padd In full, n sum ("' Funds™) equal to
ane-twellth of: () yearly tuxes and assessinents which mny attnin priority over this Security Instrument; (b) yeorly
leuschold payments or groumd rents on the Fraperty, if any; (©) yearly hazard Insurance premivms; and (d) yeorly
moriguge insarnnee premiuns, any, These ftems are called Veserow Hems. Lender may estimate the Funds due on the a
busis of current dotn nnd reasanuble esthinutes of future eserow items,
The Funds shintl be bekl in an institution the deposits or seeounts of which sre insured or gunranteed by n federnl or N
state ngeney (ineluding Lender {F Lender fs such an institution). Lender shaft apply the Funds to puy the eserow ttems, =3
Lender may not charge for holding aned applying the Funds, analyzing the necount or verilying the escrow ftems, unless o
Lender pays Burrower interest on the Funds and applicable liw permits Lender to make sueh n charge, Borrower nnd wr
Lender mny agree in writing that interest shall be paid on the Funds. Unless un agreement bs mude or applieable law Ll
N’ requires interest to be paid, Lender shall not be required 10 puy Borrower uny interest or carningston the B inds.jLender (I8
N shull give to Borrower, without charge, an annual aceounting of the Funds showing eredits and debils 1o ha- ,undsun*l\;l'up,[ i
purpose for which ench debit to the Funds was made. The Funds are pledged as additionai seeurity for Uik shihspevured by ;
this Sceurlty Instrument. a Pt

Il the umount of the Funds held by Lender, together with the future montily puyments of Huods payable prior (o
the due dates of the exerow ltems, shall exceed the nmount required 1o pay the eserow ilems when dud, ihie extess shal) be,
st Borrower's oplion, either promptly repaid to Borrower or credited 1o Borrower on monthly puyments of Funds, If the
amount of the Furds held by Lender is not sulllcient to puy the escrow ilems when due, Borrower shall pay to Lender uny :
amount necesseoy o make up the dellelency in one or more payments as required by Lender,

Upaon payent in Rl of alt sums sccured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Fundys held by Leader, IFunder puragraph 19 the Fraperty Is sald or acquired by Lender, Lender shuli apply, no later
tHhm immediately prior 1o the sale of the Praperty or i1s nequisition by Lender, any Fands held by Lender ot the time of
application ns w eredit pgaiist the sums secured by this Security Tnstrument.

3. Applicatlon of Faymonts.  Unless applienble law provides otherwise, nll payments received by Lender under
puragraphs 1 and 2 shall beapriisd: first, 1o Inte charges due under the Note; second, to prepayment chirges due under the
Note; third, to amounts payableander paragraph 2; fourth, to imterest due; and [nst, 10 principal due, ,

4. Charges; Liens. Burrower shall pay all tnxes, nssessments, charges, fines and impositions atiributuble to the
Property which may attain priority ever this Security Instrament, nnd leasehold payments or ground rents, if any.
Borrower shall pny these obligations (i tasmanner pravided in parngraph 2, or if not paid in that manner, Borrower shull
piy them on time cdirectly to the person swved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this purageaph. If Borrowe: mitkes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments, . :

Borrower shall promptiy discharge nny sier which has priority over this Security Instrument unless Borrower: (n)
ngrees in writing (o the payment of the obligatioirsrured by the len in a manner nceeptnble to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement ol t!icdien in, legnl proceedings which in the Lender's apinion operate 10
prevent the enforcement of the lien or forfeliure of 5a) part of the Property; or (€) secures from the helder of the lien m
agreement sutisfactory to Lender subordinating the len todms Sceurity Instrument. I Lender determines that uny part of
the Property is subject to o llen which may nttain priorlly over this Security Instrument, Lender may give Borrower a
notice identifying the Hen. Borrower shudl sutisfy the lien or tere)one ar more of the actions set forth above within 10 dsys
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improveniorts now existing or hereafter erected on the Property
insured ngninst loss by fire, hazards included within the term “extended covernge” and any other huzards for which Lender
requires insurance. This insurance shull be maintained b the nmouris/and for the periods that Lender requires. The
insurnnce earrler providing the insurance shall be chosen by Borrower/sugject to Lender's approval which shall noi be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lendler aid shn'l include a standard mortguge clause,

Lender shall have the right to hold the policics and renewals, If Lender requires darrower shall prompliy give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower {ha'l give prompt notice to the insurance
carrier und Lender. Lender may make proof of loss if not. made promptly by Borrower:

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds sheii teapplied (o restoration or repair
of the Property domaged, if the restoration or repair is economically fensible and Lender'ssecurity is ot lessened, I the
restoration or repair is not cconomically feasibie or Lender's sceurity would be lessened, the insurance proceeds shall be
npplicd to the sums secured by this Security Instrument, whether or not then due, with any ricess paid 1o Borrower, 1f
Barrower abandons the Property, or does not answer within 30 days o notice from Lender thet thedssurance earrier has
offered to setile a clnim, then Lender may collect the insurance proceeds. Lender may usc 1he procesdsav repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30/44py veriod will begin
when the notice is given, o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal sitiil nat extend or
postpone Lhe due dnte of the monthly payments referred to in puragraphs 1 and 2 or chunge the amount of vhe payments, If
uneler paragraph 19 the Property is nequired by Lender, Borrower's right to any insurunce policies nnd proceeds resulting
from dumage to the Property privr to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenanco of Property; Leaseholds,  Borrower shull not destray, dnmage or substantjally
change the Property, allow the Property to deleriorate or commit waste. If this Security Instrument is on a leaschokl,

Borrower shall comply with the provisions of the lease, nnd il Borrower nequires Tee title 1o the Property, the lensehold and

fee title shull not merge unleas Lender agrees to the merger in writing,

; 7. Protectlon of Londor's Rights in the Property; Mortgage Insurnnce,  IF Borrower fils 10 perform the
covenunis sad ngreements contadned in this Seeurity lnstrument, or there is o legal procecding that may signilicantly nffeet
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or o enforee laws or
regulntions), then Lender mny do nnd pay lor whutever is neeessary to proteet tlie value of the Property and Lender's rights
in the Property. Lender's nctions may include paying any sums securcd by n lien which has priority over this Security
Instrument, appenring in court, paying reasanable attorneys® fees and entering on the Property 1o make repairs, Although
Lender mny take setion under this parageaph 7, Lender does not have te do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these nmounts shotl bear interest from
the date of disbursement ut the Note rale and shall be payable, with interest, upen notice from Lender 1o Borrower
requesting pnyment,

'
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