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This Inst ment Saz prepja Z by:
Unliad ines Employees' Cradit Union

P.0. Box 66100
Chicngo Il. 60666

QCox 14
MORTGAGE

THIS MORTGAGE is made this 22 day of Octobar , 198/
betwean tha Mortgagor,

J2MES R. RYNOTT AND MARYLOU A. RYNOTT, HIS WIFE

(harein "Borrower"), ’and the Mortgagee, United Alr Lines Employees' Credit
Union, a corporation-organized and existing under the laws of The State of
Illinols, whese addresa ' is P.O, Box 66100, Chicago, Illinols 60666 (harein

"Londar").

WHEREAS, BORROWER hae entarnd into an open-end variable rate Agreement
with the Lendar dated Octoher 27, 1987, {(hereinafter AGREEMENT)
under which Borrower may from tiss to time, one or more times, obtain loan

advances not to exceed at any ons time an aggregate principal sum of

-+« ONE HUNDRED TWENTY THOUSAND, AND 0C,10%--. DOLLARS ($120,000.00)
from Lender on a secured line of credit Lo<iu; that said Borrower i{is indebted to

the Lender in sald principal sum plus Interest. from thoreon, which interest is
payable at the rate and at the times provided fo: in the AGREEMENT,

TO SECURE to Lendar (a) the repayment of the fulebtedness avidenced by the
Agreement, with Interest thereon, the payment of all Sther sums, with interest
thereon, advanced in accordance herewith to protect: jthe security of this
Mortgage, and the performance of the covenants and agreermercs of Borrower herein
contained, and (b) the repayment of any future advancesa, vitn interest thereon,
made to Borrower by Lander pursuant to paragraph 24 hereny (herein "Future
Advances"), Borrower does hereby mortgage grant and convey  tc Lender the
following described property located in the uounty of
COOK, State of Illinoia:

SEE ATTACHED RIDER:

Permanent Index Number:

which has the address of: (heroin "Praoperty Address")
2309 GLENGARY COURT {streat)
SCHAUMBURG, IL 60194 (state and zip coda)

TOGETHER with all the improvements now or hereaftsy erected on the
property, and all easements, rights, appurtenances, rents, voyalties,
mineral,oll and gas rights and proflts, water vights, and water stock, and all
fixtures now or hereafter attached to the praperty, all of which, Iincluding
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veplacenents and additions thereto, shal be d-ﬁamain a part of
the property covered by this Holtgage'hﬂn alY o h foregolng. togethar, with
sald property (or the leasehold astate if this Mortgage is on a leasehold) are
herein referrsd to as the "Property"”.

BORROWER covenants thut Borrower is lawfully seised of the estate horeby
conveyed and has the right to mortgage, grant and convay the Property, that the
Property is unencumbeved, and that Borrower, will warrant and defend generally
the title to the Property against all claims and demands, subject to any
exceptiona to coverage in any title insursnce policy insuring Lender's interest

in tha Property.

UNTFORM COVENANTS. Borrower,and Lender covenant and agree as follows:

1, Payment and Principal and Interest. Borrower shall promptly pay when due
the principel of and interest on the indebtedness evidenced by the Agreament us
provided {r the Agreement, including any Future Advances secured by this
Mortpage.

2. Payment| ~f Taxes, Insurance and Other Charges, Borrower shall pay all
taxes, hazard C(nevrance premiums, assessmonts, and othe charges, fines and
impositions attribatnule to the Property which may attain a priority over this
Mortgage, and leaseho'd payments or ground rents, if any, and all payments due
under any Mortgage or Trust Deed disclosed by the title insurance poliey
insuring Lender's interest in the property, if any. Borrower shall promptly
furnish to Lender all notiies of amounts due under this paragraph and Borrower
shall promptly furnish to Lendst receipts evidencing such payments. Boxrrower
shall promptly discharges any ~ilen which has priority over this Mortgage;
provided, that Borrower shall not %a require to discharge any such lien g0 long
as Borrower: (a) shall agree in writing-to the payment of the obligation secured
by such lien in a manner acceptable to Lander; (b) shall in good falth contest
such lien by, or defend against enforcerert of such lien in, legal proceedings
which in the opinlon of Lender operate to yrevent the enforcement of the lien or
forfeiture of the Property or any part theresf; or (c¢) shall secure from the
holder of such lien an agreement in a form satisfactory to Lender subordinating
such lien to this Mortgage.

1f Lender determines that all or any part of the Property {s subject to a
lien which may attain a priority over this Security ’astrument, Lender shall
send Borrower notice identlfying such lien., Borrower shoil satisfy such lien or
take one or more of the actions set forth above within ten days of the giving of
notice.

3. Application of Payments. Unless applicable law providra otherwise, all
paymants recelved by Lender fivst in payment of interest . rayable on the
Agreement, then to any charges and then to the unpaid balance of tnz Agreement,

4. Hazard Insurance., Borrower shall keep tho Improvements now exlsting or
hereafter erected on the Property insured against loss by fire, hazerds {ncluded
within the term “extended coverage", and such other hazerds as Lender may
require and In such amounts and for such perieds ns Lender may require;
provided, that Lender shall not requive that the amount of such coverage excead
that amount of coverage vequired to pay the sums secured by this Mortgage.

The Insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by lLender; provided, that such approval shall not be
unreasonable withheld. All premiums on f{nsurance policies shall be paid by
Borrower making payment, when due, directly to the lnsurance carrier.

All insurance policles and vrenewals thereof shall be in form acceptable to
Lender and shall include a standard mortygagee clause in favor of and in form
acceptable to Lender. Lendar shall have the right to hold the policies and
renewals thereof, and Borrowar shall promptly furnish to Lender all renewal
notices and all receipts of pald premlums. In the event of loss, Borvower shall
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give prompt notice to the inwurance carrler_and Lepder, Lender ,may make proof
of loss L{f not made promptly hy Borrowex; 9 § 24

Unless Lender and Borrower otherwise agree in writing, insurance proceeds
ghull bu applied to vestovation or vepair of the Property damaged, provided such
restoration or repaiy is economically feasible and the security of this Mortgage
is not thereby {impaired. If such restoration or repalr is not economically
fenaible or {f the security of thia Mortguge should be impaired, the insurance
proceeds shall be applled to the sums securod by this Mortgage, with the excess,
{f any, pald to Borrower. If the Proporty is abandoned by Borrower, or if
Borrower falls to respond to lender within 30 days from the date notice is
malled by Lender to Borrower that the insurance carrvier offers to sattle a claim
for insurance benafits, Lender is authorized to collect and apply tha insurance
proceads at Lender's option either to reatoratlon or repalr of the Property or
to the sums secured by this Mortgage.

Unless  Lander and Borrower othorwise agree in writing, any such application
of proceeds to principal shall not extend ov postpone the due date of the
monthly instillments referred to paragraph 1 hereof or changs the amount of asuch
tnstallments. ~1f under paragraph 17 horeof the Property is acquired by Lender,
all righc, titld “and interest of Borrower inm and to any insurance policles and
in and te the procueda thereof resulting from damage to the Property prior to
the sale or acquisiting

5, Preservation and  Malntenance of Property; Leaseholds; Condominiums;
Planned Unit Developments.” Borrower shall keep the Property in good repalr and
shall not commit waste or pe/mi: impalrment or detericration of the Property and
shall comply with the provislen-of uny lease {f thia Mortgage 18 on a leassehold.
If this Mortgage is on a unit Lo s condominuim or a Planned Unit Davelopment,
Borrower shall perform all of Turrowsr’s obligations under the declaration of
covenants creating or governing the copdeminium or Planned Unit Development, and
constitusent dotuments, 1f a condoninium or Planned Unit Development rider is
executed by Borrower and recorded togothicc \with this Mortgage, the covenants and

agreements of such rider shall be {nzoiperated into and sghall amend and
supplement the covenants und agrecments of ibis Mortgage as if the rider were &
part hereof,

6. Protection of Lendsr's Security. If Borvsier falls to perform the

covanants and agreements contained {n this Mortgags, or If any action or
proceeding is commended which materially affects ‘ender’s interest in the

Property, including, but pot 1limited to, eminont dariain, inselvency, cods

snforcament, or arrangements or proceadings Involving s henkrupt or decadent,
then Lender at Lender's option, upon notice to Borrower, may make such

appearances, disburse such sums and take such action as im neceswary to protect
Lender's interest, including, but not limited to, disbursement >f reasonable
attorney's fees and entry upon the Property to make repairs.

Any amounts disbursed by Lendey pursuant to this paragraph 6, virh interest
thareon, shall become additional Indebtedness of Borrowar secusad-hy this
Mortgage. Unleas Borrower and Lender agree to other terms of paymenc, such
amounts shall be payable wupon notlce from Lender to Borrower requesting payment
thareof, and shall bear {interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Agreement unless
payment of interest at such rate would be contrary to applicable law, in which
event such amounts shall bear Interest at the highest rate permissible under
applicable law. Nothing contained {in thig paragraph & shall roquire Lender fo
incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon
and Lnspections of the Property, provided that Lender shall give Borrower notice
prior to any such Insepction spocifying reasonable cause therafore related to
Lander‘s interast in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or
consaquential, in connection with any condemnation or other taking of the
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Property, or part thereof, or for conveyance.
assigned and ohall be paild to Lender. o

In the event of a total taking of the Property, the proceeds shall be applied
to the sums secured by this Mortgage, with the excess, {f auy, paid to Borrower,
In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this
Mortgage such proportion of the procoeds as is equal to that proportion which
the amount of the sums secured by this Mortgage lmmediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the
date of taking, with the balance of the proceads paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make an award or settle a claim fov
damages, Borrower fails to respond to Lender within 30 days after the date such
notice s mailed, Lender is authorlzed to collect and apply the proceeds, at
Lender's option, either to vestoration or vepalr of the Property or the suma
sscurad bv this Mortgage.

Unlesa Lerder and Borrower otherwise agrea in writing, any such application
of proceeds tu principal shall not extend or postpone the due date of the
monthly {nataiiuents referred to in paragraph 1 hereof or change the amount of
such installments,

9. Borrower Not Released. Extension of the time for paymant or modiflcation
of amortization of tue cums secured by this Mortgnge granted by Lender to any
successor In interest of Zorrower shall not operate to release, in any matter,
the 1iability of the uriginal Borrewer and Borrower's successors in interest.
Lender shull not be required” vo commence proceedings agalnst such successor or
refuse to axtend tlme for povment or otherwiss modify amortization of the asums
sacured by this Mortgage by vasusn of any demand made by the origlusl Borrower
and Borrower's successoras in intecest’

10. Forbearance by Lender No: & Walver. Any forbearance by Lender in
exerclsing any right or remedy heveund(r, 'or otherwise afforded by applicable
law, shall not be waiver of or precluds the exercise of any such right to
remody, The procurement of insurance or ths rayment of taxes or other liens or
charges by Lender shall not he a walver of “Lender's right to accelerate the
maturity of the indebtedness secured by thls Moxtiage,

11. Remedies Cumulative. All romedlies -provided in this Mortgage are
distinct and cumulative to any other right or temedy under thils mortgage or
afforded by law or equity, and may be oxercised concurisatly, independantly or
successively,

12. Successors and Assigns Bound; Joint and Several iLtability; Captiens.
The covenants and agroements herein contained shall bine, and tha rights
hereunder shull insure to, the respective successors and assigrs of Lender and
Borrower, subject to the provision of paragraph 16 hereof, All- cuvenants and
agraements of Borrower shall be joint and several. The captions and tsadings of
the paragraphs of this Mortgage ars for convenience only and are noi tc be used
to interpret or define and provisions hereof,

13. Notlce. Except for any notice required under applicable law to be glven
in snother manner, (a) any notice to Borvower provided for in this Security
Instrument shall be give by delivering it or by mailing it by first class mall
addresged to Borrower at the proporty address, and (b) any notice to Lender
shall be given by first class mall to Londer's address stated herein or to such
other addrass as Lender moy degignate by notice to Borrower as provided herein.
Any notice provided for in this Security Instrument shall be deemed to have been
givon to Borrower or Lender when glven In the matter designated herein.

14. Uniform Security Instrument; Governing Law; Servernbility. Thias form of
Security Instrument comblnes uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property., This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is
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located. In the event that any provisio\? oYcl-_euay of{thip Socdrity Instrument
or the Agreement conflicts with applicable law, such conflict shall not affact
other provisions of this Security Instrument or tho Agreement which can be given
effect without the conflicting provision, and to this end the provisions of this
Security Instrument and the Agreement are declared to be severable,

15, Borrower's Copy, Borrower shall be furnished a conformed copy of the
Agreement and of this Mortgage at the time of execution or after recordation
hereof.

16, Transfer of the Property or a Beneficlial Interast in Borrower. If all
or any part of the Property or an interest therin is sold or transferred by
Borrower (or if a beneficlal interest in Borrower i{s sold or transferred and
Borrower is not a natural person or persons but is a corporation, partnership,
trust or other legal entity) without Lender's prior written consent, excluding
(a) the creation of a lien or encumbrance osubordinate to thia Security
Instrument . which does not relate te a transfer of rights of occupancy in the
property, (&) the creation of a purchase money security interest for household
appliances,” {c) a transfer by devise, descent or by operation of law upon the

death of a -jzint tenant of (d) the grant of any leasehold interest of three
years or less/ =i%. containing an option to purchase, Lender way, at Lender's

option, declare .u)l the sums secured by this Security Instrument to be
immediately due and geyable.

If Lender exerciges such option to accelerate, Lender shall mail Borrowar
notice of acceleration «n Accordanre with paragraph 13 heveof. Such notice
shall provide a period of not less than 30 days from the date tha notice is
mailed within which Borrowsr nay pay the sums declared due. If Borrower fails
to pay such sums prior to tho srelration of such perlod, Lender may, without
further notice or demand on Borvewsy, invoke any remedies permitted by paragraph
17 hereof, Lender may consant to-u @ale of transfer if : (1) Borrower causes to
be submitted to Lender informatlon rayuired by Lender to evaluation the
transferee as if a new loan were balng made to the transferee: (2) Lender
reasonably determines that Lender’s securlty will not be impalred and that the
risk of a breach of any covenant or agreement in this Security Instrument is
acceptable; (3) interest 1s payable on “cha. sums secured by this Security
Inatrument at a rate acceptable to Lender; «#)_ changes {n the terms of the
Agreement and this Security Instrument required by Lender are made, including,
for example, periodic adjustment i{n the Interest ra:e, n different final payment
date for the loan, and addition uf unpaid interest te¢ <principal; and (5) the
transferce signs an assumption agreement that {is acceptuiz)a to Lender and that
obligates the ctransferee to keep all the promises and agrsements made in the
Agreement and in this Security Instrument, as modified 1if required by Lender.
To the extent pevmitted by applicable law, Lender also may cheige a reasonable
fee as a condition to Lender’'s consent to any sale ov transfer,

Borrowsr will continue to be obligatod under tho Agreement and rhis Security
Instrument unless Lender releascy Borrower in writing.

17. Acceleration; Remedies. Except as provided in paragraph 16 heracy, upon
Borrower’s breach of any covenant or agreement of Borrower in this Mortgage,
including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as proved In
paragraph 13 herof speclfying: (1) the breach; (2) the action required to cure
such breach; (3) a date, not less than 30 days from the date the notlce is
mailed to Borrower, by which such breach must be cured; and (4) that failure to
cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding and sale of the Property, The notlice shall further inform Borrower
of the right to reinatate after acceleration and right to assert {n the
foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceluration and foreclosure. If the breach 1s net cured on or
before the date specified in the notice, Lender at Lender’'s option may declare
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all of the sums secured by this HorthEe to .be, lmmediately Jue and payable
without further demand and may foreclosa .hlz Hbruéug by jwtiidial proceeding.
Lender shall be entitled to collect In such proceeding all expensas of
foreclosure, including, but not llmited to, rousonable attorney’'s fees, and
costs of documentery evidence, abstracts and title report.

18, Borrower's Right to Reinstate. Notwithstanding Lendsr’s acceleration of
the sums secured by this Murtgage, Borrower shall have the right to have any
procesdings begun by Lender to enforce judgment enforcing this Mortgage 1f: (a)
Borrower pays Lender all sums which would be then due under this Mortgage, the

Agreement, Agraament Securing Futuro Advances, {f any, had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or agreemonts

of Borrowsr contained in this Mortgage; (c¢) Borrower pays &ll reasonable
expenses Incurred by Lender in enforcing the covenants and ngreements of
Borrower contained in this Mortgage and in enforcing Lender’'s vremedies as
provided in paragraph 17 heresof, including, but not limited to, veasonable
attorney's  TFees; and (d) Borrower takes such actlon as Lender may reasonable
require to avzure that the Llien of this Mortgage, Lender’s {nterest in the
Proporty and Jorrower’'s obligation to pay the sums secured by thia Mortgage
ghall continued unimpaires. Upon such payment ond cure by Borrower, this
Mortgage and cths  obligations secured hereby shall remain in full force and
effect as If no accalrratlon had occurred.

19, Assessment ol dente; Appolutment of Receiver; Lendar in Possession. As
additional security hereunder, Borrower hereby assigns to Lender the rents of
the property, provided —chat Borrower shall, prier to acceleration under
paragraph 17 hereof or abandoiment of the porperty, have the right to collect
and retain such rents as they heczome due and payable,.

Upon acceleration under paragraph 17 hereof or abandonment of the Property,
and at any time prior to the expiraiion of any period of redemption following
judicial sale, Lender, in person, by agsat or by judicfally appointed receiver,
shall be entitled to enter upon, take (possession of and manage the Property and
to collect the rtents of the Property (including those past due, All rents
collected by Lender or the receiver shall/bs applied first to payment of the
costa of management of the Property and collection of rents, including, but net
limited ro recelver’'s fees, premlums on racsiver's bonds and reasonable
attorney's fees, and then to the sums secured by chis Mortgage. Lander and the
receiver shall be llable to account only for those 1ents actually recelved,

20. Loan Charges. If the loan secured by the Secuvity Instrument is subject
to a law which sets maximum loan charges, and that law la Zinally interpreted so
that the Intersst or other loan charges collected or ~to be collected on
connection with the llen exceed pormitted limits, then: (1) sry such loan charge
shall be reduced by the amount necessary to reduce the charge to-the permitted
limited; and (2) any sums already collected £rom Borrower ' whirh exceeded
permitted llmits will be refunded to Borrower. Lander may choosc tu make this
refund by reducing the principal owed under the Agreement or by making a direct
payment to Borrower. If a refund reduces princlpal, the reduction (will be
treatod as a partial prepayment under the Agroeement.

21. Release. Borrower shall pay all costs of recordation, 1If any. This
Mortgage will not be released until Lender has recelved written notice from the
Borrowar to release the samn, even i{f the umpaid balance of the Agreement which
this Mortgage secures {s zevro (§0).

22. Legislation. If, after the date hereof, enactment or expiration of
applicable laws have the effect either of renderling the provision of the
Agreement, or the Securlty Instrument unenforceable according to their terms or
all or any part of the sums secured hereby uncollectible, as otherwise provided
in the Security Instrument, or of diminishing the value of Lender’s security,
then Lender, at Lender’s option, may declare all sums secured by the Security

Instrument to be immediately due and payable,
23, Terms of Agreement, The Open-End Variable Rate Agreemant (Revolving
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Credit Loan) which this Movtgage secures onzmln yroztaigns‘iaiquing for
changes in the interest rate every month an f6r thafges’ {n'‘paydent” amounts.

24,  FUTURE ADVANCES. UPON REQUEST OF BORROWER, LENDER AT LENDER'S OPTION
PRIOR TO RELEASE OF THIS MORTCAGE, MAY MAKE FUTURE ADVANCES TO BORROWER. SUCH
FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MORTGAGE WHEN
EVIDENCED BY AGREEMENTS STATING THAT SAID AGREEMENT IS SECURED HEREBY. NO
ADVANCE WILL BE MADE AFTER FOURTEEN (l4) YEARS FROM THE DATE OF THE AGREEMENT
AND THIS MORTGAGE, NOTWITHSTANDING ANYTHING IN SECTION 25 BELOW.

25. PRIORITY. This Mortgage is glven to secure an Open-End Variable Rate
Agreement (Revolving Credit Loan), and shall secure not only presently exlsting
{ndebtedness under the AGREEMENT but also future advances, whether such advances
are obligatory or to be made at the option of Lender, or otherwise, as are made
within 20 yeavrs from the date hevroof, to the wame oxtent as {f such future
advances were made on the date of the execution of this Mortgage, although thare
may be no sdvance made at the time of execution of thelr Mortgage and although
there may ve no indebtedness securad hereby outstanding at the time any advance
18 made. The lien of this Mortgage shall be valld as to all indebtedness
secured hereby . including future advances, from the time of its filing for
record in ther ranorder's ov reglstrar's office of the county in which the
Propsrty 1is locoted, The total amount of indebtedness secured hereby may
increase or decrease from tlme to time, but the total unpald principal balance
of indebtedness secured hereby (including disbursoments which Lender may make
under this Morgage, the ACRFIMENT or any other document with respect thereto) at
any one time outstanding shall.not oxceed the Credit Limit Amount, plus interest
thereon, and any disbursemenis made for payment of taxes, special assessments,
or insurance wun the property and intorest on such disbursements (all such
indebtedness being hereinafter referred to as the maximum amount secured
hereby). This Mortgage shall be valid and have priority to the extent of the
maximum amount secured hereby over  all subsequent liens and encumbrances,
including statutory liens, excepting solely taxes and assessments levied on the
Propercy given priority by law,

26, FURTHER ENCUMBRANCE. Borrower agrezs-not to renew or otherwise add
present indebtedness to any lien helder shown ol the title search or title
commitment as shown by Mortgage or Trust Dred without fivst paying the
indebtedness to lLender in full. If borrower does cenew or add to the present
indebtedness, then borrower shall be in default of uthis AGREEMENT,

27. Maiver of Homestead., Borrower hereby waives wll right of homestead

exemption in the Property.
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IN WITNESS WHEREOF, Borrower has dxedutsd tZis‘ﬁlortgaga

' K W (Seal)
[Jamks R Rynott Borrower
: (Seal)
wp aryloy/A Rynott Borrower
NN
SN, , Jé
_,/ State of Illinois, ng' County SS:
/ . a Notary Public in and for said county
careify thar Y ?
AZQ — persogdlly
known to/me ro‘rm the same/[person whose me . _ subscribed tovthe
foragoing,sinsvrunert, appeared beforo me this day In person, and acknowledged
that % stgnud and delivered the sald instrument as m/_ free and

voluntary @ft, for ths ses and purposes therein set forth.

) G;vzn under my neng and offlcial seal, this ef.Zad__ day of

19 &7,

My commission expires:

My Commission Pxnires July3, 1960

(Space Below This Line Reservid For Lender and Recorder)

MAIL TO:

United Alr Lines Employees' Credit Unlon
P.0. Box 66100
Chicago, IL 60666

COOK & DIEIN\" TRERIIEE

:.'l‘ 4 |1 ";

FILEL

987 0CT 23 PH 249 §7573054
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EXHIBIT "A"

l.ot 6, Block 1l in Country Grove Unit |, being n Subdivision of part of the
Went 1/2 of the Northeast 1/4 of fractional Section 19, Township 41 North,

Range 10, East of the Third Principal Meridian, oxcept the Enat 20 acres
thereof, and excepting that part falling in Schaumburg Road, according to
the Plat thereof recorded December ll, 1986 as Document Number 86-593,672,
in Cook County, Illinois.

Permanent Tax No.: 07-19-200-001
Property: 2309 Glengary Court, Schaumburg, lllinois
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