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THIS ASSIGNMENT made this  24th day of  August .
19 87 by CHICAGO TITLE AND TRUST COMPANY, :as Trustee under a
Trust Agreement dated October:19,-1971,:a/k/a Tr.:No.: 58521

(herein,  wvhether one or more, and if more
than one, jointly and severally, called@ the "Assignor") to

TQEHFQ ngqksh an Aﬁénﬁét:

’ 1111 is 60622
(herein calleﬁ the 'Assignlcego' ne

WITNESGSBET H:

FOR VALUE RECEIVED, Assignor hereby grants, .transfers, . —...._.... _.
assigne and sets over to Assignee all of the right, title and- A
interest ¢f Assignor (i) in and to all of the rents, . issues and
profits oi and from the premises described in Exhibit A attached
hereto and uade a part hereof (herein called the "Premises"),
{ii) in and-¢{) that certain lease or leases of the Premises
(herein generu’iy called@ the: -"Existing Leases"), more particu-
larly descrlbeu in. Exhibit B attached hereto and made a part

: hereof.‘

WITHOUT LLQII'NG THE GENERALITY OF TBE FOREGOING,
-IT XS AGREEL AF FOLLOWS'

1. Assignor hereby grants, transfers and assigns tof}»
Assignee all of the right, title and interest of Assignor in and’
to the Existing Leases and in and to the right to the use and
possession of the Premises, inclyGing any and all of the rents,
issues, profites and avails now due, which may hereafter become
due under ané by virtue of any leaise (including the Existing:
Lease) whether written or oral, or aany letting of or any agreement
for the use or occupancy of any part of the Premises which may -
have been heretofore or may be hereafte: made or agreed to between
Assignor or any other present, prior or subsoquent owner of the
Premises or any interest therein or which may re made or agreed to .
by the Assignee, its:successors or assigns und~: the powers herein
granted, with any tenant or occupant of all or ».y part of the
Premises; for the purpose of securing:”

{a) Payment of the indebtedness evidenced by that
certain note (herein called the ®"Note", ja the
principal sum of Nine Hundred fifty Thoucdru and’

No/100 - - - DOLLARS -($ 950,000.00 ) and ara .
extensions, od fxcati%ns or renewals therecf:
executed by/Xe85ignor’ dated :August 24,

19_87, payable to the order of Assignee -

MANUFACTURERS i BANK -, and secured by an

Assignment of AX TXRETX TR B O OGROEH AN XU TN X SN XX ALY
Beneficial Interest EET DS N WBHDOEILENN O XU XXy dated  8/24/87
Assignee MANUFACTURERS BANK ~
upon the Premises, ang filed for record in the
proper office of the CEURBYXKNAXEEXLEXWKEHRE XEHE
X200 30 36 2 028 A OIS, X AR NN, JRCIEO RN, MUK IO
| YA TIDYXGK for the benefit of the Assignee.

(b) - Payment of all other sums with interest theréon‘
becoming due and payable to the Assignee herein

and in the Note and:artgxge contained.
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{(c) Performance and discharge of each and every tefm.‘
: provision, condition, okligation, covensnt and
agreement of Assignor herein and in the Note an

PO - contained.-

2. Assignor represents and agrees that (a) Aaszgnor ‘
is lessor under the Existing Leases, in cach case either directly
Or as successor in interest to the named iessor thereunder; (b) -
the Existing Leases are not in default; (c) Assignor is entitled-
- to receive all of the rents,  issues and profits and to enjoy =all
: the other rights and benefits mentioned herein and assigned here-
. by: (d} the same have not been heretofore sold, assigned,  trans-
ferred or set over by any instrument now in force and will not
at any time during the life of these presents be scld, assigned,
transferred or set over by the Assignor or by any person or
persons whoamsoever except Bubject to this Assignment;:and (c). that
the Assignoil has good right to sell, assign, transfer and set
over the same and to grant to and confer upon the Assignee the .
rights, .interest,  powers and/or authorities herein granted angd

conferred.

3. Asslgn;z w111, from time to time, execute upon
request of the Assignece, any and all instruments regquested by .
the Assignee to carry this:instrument into effect or to accomplish
any other purposes deemec bv the Assignee to be necessary or
appropriate in connection with this Assignment or the Premises,.

- . including, without limitation. specific assignments of any lease
or agreement relating to use cr occupancy of the Premises ur any
part thereof now or hereafter in effect and net specifically
defined herein as an Existing Leace, as may be necessary Or
desirable, "in the opinion of Assignee,’ to constitute the Bame
an Existing Lease hereunder.®

‘¢9V4348.

4. . This Ass;§nment shall in no-way operate to restrict
or present the Assignee :from pursuing any rrmody which it now or
hereafter may have because of any present o-_fiiture breach of the
terms or conditions of the HIXEYJXYEXAMBXBEXXN4 wote.

S. The Aesignee shall not in any. way ne responsible
for failure to do any or all cf the things for whicl rights, in-
terests, power and/or authority are herein granted it:and the -
Assignee shall not be responsible for or liable upon iny nf the
agreements, undertakinge or obligations imposed upon the lessor
under the Ex;stlng Leases.

- 6. The Ass;gnee shall be accountable only far sush
cash as it actually receives under the terms hereof.

. N Fallure of the Assxgnee to do any of the thzngs-g
or exercise any of the rights, interests, powers and/or author;tzes
hereunder shall not be construed to be a waiver of any of the
rights, "interests, powers or authorities hereby assigned and’
granted to the Assignee.’’ : .

8. . The A551gnee shall assign this Ass;gnment of ,
Rents and Leases and any and all rights accruing thereunder to
- any .subsecuent assignee and holder of the Note XH¥¥»onegage. for
which this Asszgnment of Rents and Leases xs g;ven as addltlonal
secur;ty.; . : : :







UNOEFICIAL.GORY.

9., It is understood thxt
existing Leases and of the rents, issues and profits of and
from the Premises as effected hereby is an absclute assignment
which is effective as at the date hereof and, upon demand by
Assignee to the Lessee, under any Existing Lease or to any
person liable for any of the rents, issues and profits of and
from the Premises or any part thereof, such Lessee or person
liable for any of such rents, issues and profits shall, and
is hereby authorized and directed to, pay to or upon the order
of Assignee, and without inquiry of any nature,’ all rents then
owing or thereafter accruing under such Existing Lease or 'any
other instrument or agreement, oral or written,:giving rights
to an cbligation to pay rents. issues or profits in connection
with the Premises. ™

JD.“.xso long as there shall exist no default by
Assignor ir the payment of any indebtedness secured hereby or
in the performance of any obligation, covenant or agreement:
herein or in the Note BYXXHEXXNMEE contained, Assignee shall not
demand from Jessees under Existing Leases or other persons liable
therefor, any «f the rents, issues and profits hereby assigned .
“but shall permit the Assignor to collect, upon but not prior to
accrual, all such!rents, ‘issues and profits from the Premises and
the Existing Leases ard to retain and enjoy the!same; provided
~ that notwithstanding tho provisions of this Section 10, -all "
Lessees under Existing lLexses and all other persons: liable for
rents, issues and profits of and from the Premises shall comply
with any demands for rents made by Assignee pursuant to the
provisions of this Asszgnmert of Rents and Leases without regard -
to whether or not the same is ade in compllance wlth thxs Sect10n3

10.

11. Upon or at any time aFfter default in the payment

of any indebtedness evidenced by the Fote or secured hereby KX .

| XEAX XM XMEXEYAYUX Or in the performance rf any term, provision,
condition, ;obligation, covenant or_agresmznt herein or in the .~ .
Note omyNomkxxgs contained, 'and the expiiation of any period of
grace, if any, with respect to any such default as provided for
in the Note arxXtoxkgaxge contained, the Assignze may declare all
sums secured hereby immediately due and payable znd may, at
Assignee's option, without notice, either in perrfon or by agent,
with or without bringing any action or proceeding, =¥ by a re-
ceiver to be appointed by a court, enter upon,: take possession
of, - and manage and operate the Premises and each and every part
and parcel thereof; and in connection therewith, the Azsicmnee
may make, cancel, enforce or modify leases (including Exirfting
L.eases), fix or modify rents, irepair, maintain and improve the
Premises, employ comtractors, ~subcontractors and workmen in and
about the Premises, ‘cbtain and evict tenants, in its own name sue
for or otherwise collect or reserve any and all rents, issues and
profits, including those past due and unpaid, employ leasing
agents, managing agents,:attorneys and accountants in connection
with the enforcement of Assignee's rights hereunder and pay the
reasonalbe fees and expenses thereof, and otherwise do and perform
any and all acts and things which Assignee may deem necessary or

appropriate in and about the Premises or the protection thereof -
or the enforcement of Assignee'’s rights hereunder or under the Note
wrxootoage: and any and all amounts expended by Assignee in
connection with the foregoing shall constitute so much additional
indebtedness secured hereby.: Assignee shall apply any monies

‘ collected by Assignee, .as aforesaid,:less costs and expenses in-

. curred,’ as aforesaid,. upon any indebtedness secured hereby in such

- order’ and manner as A551gnee may determ;ne.; :

.-3 - )




v

OP

e
PSS

-
v
A




UNOFFICIAL COPY:

,The entering upon and taking possession of the Premxses. the
"collection of rents, issues Bmnd profits, the exercise of any of
. the rights herein above specified and the application of
collections, as aforesaid, shall not cure, waive, modify or:
nffect any default hereunder or under the Note . BEXMEEEHEHEX

12. Any tenants or occupants of any part of the .

Premises {(including, without limitation,:all persons claiming
any interest as lessee under the Existing Leases) are hereby
authorized to recognize the claims and demands of Assignee
hereunder without investigating the reason for any action taken’
by the Assignee or the validity or the amount of indebtedness
"owing to the Assignee or the existence of any default hereunder
or under the Note AXXKUXXIXYH or the application to be made by
the Assignee of any amounts to be paid to the Assignee.  The
Bole signaluvre of the Assignee shall be sufficient for the
exercise of any rights under this Assignment and the sole re-
- ceipt of the Assignee for any sums received 'shall be a full.
. discharge and- ryeclease therefor to any such tenant or occupant:
- of the Premiscs< - Checksifor all or any part of the rentals’

" collected under ¢pis Assignment of Rents and Leasesshall be
drawn to the exclurive order of the Assignee.

.. 13, The Astsicpe=e shall not be cobligated to perform -
or discharge, nor dces 7t hereby undertake to perform or dis-
charge any obligation,’ du’y or . liability under the Existing"
Leases, nor shall this Assiganent operate to place upon Assignee
“responsibility for:the contrul, care, management or repair of’
the Premises or the carrying cu’ of any of the terms and con-
ditions of the Existing Leases; nor.shall it operate to make.
the Assxgnee responsible or liable for any waste committed on
. the Premiees by the Lessee under any Jease or any other party,

. or for any dangerous or defective conriition of the Premises,
or for any negligence in the managemenc,fupkeep,.repazr or .
~ control of the Premises resulting-in loss or injury or death to.
. any tenant, licensee, employee or stranger.

BLSpLSLR.

: 14.° The Assignor shall and does herebv agree to in-
demnify and to hold Assignee harmless of and £ror _any and all
liability., loss or damage which it may or might iInzur under the
‘Existing Leases or under or by reason of this Assignment and of
and from any and all claims and demands whatscever wbhich may be
asserted against it by reason of any alleged cobligations or
undertakings on its part to perform or discharge any of che terms, -
covenants or agreements contained in the Existing Leases. 3hould
the Assignee . incur any such liability, loss or damage under the
Existing Leases or under or by reason of this Assignment, or (in
the defense of any such claims or demands, the amount thereof,
including costs,.expenses and reasonable attorney's fees, shall
be secured hereby and Assignor shall reimburse the Assignee
therefor immediately upon demand, and upon the failure of Assignor .
80 to do, the Assignee may declare all sums secured hereby zmmedzately

. due and payable.

' .15, The Asszgnee has not received nor been transferred

'any security deposited by any Lessee with the Legsor underxr the

= terms of the Existing Leases and the Assignee assumes ne respon-'
'sibxllty orx lxabalxty for any securxty s0 depos;ted
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supplement, amend, surrender or accept surrender of any
Existing Leases without Assignee'a prior written consent.

: . 17. Assignor hae not, and will not, accept rent -

in sdvance under any Existing Leases or other agreement or lease
" of mnll or any part of the Premises excepting only monthly rents
.. for current months which may be paid in advance. ‘

18. Assignor .shall cause _this Assxgnment to be served
upon ‘the Lessee under each Existing Leace and, at Assignor’s sole
cost and expense, : to cause this Asszgnment to be recorded and -
filed and re-~recorded and re-filed in each and every public office :
in which such filing and recording may be necessary to constxtute
record notice of this Assignment and the terms and provzszons
hereof as applicable to the Premises.”

R ly,“] Upon payment in full of ali'indebtédnesé'seéufed o
“hereby, this Assignment of Rents and Leases shall become and be
- wvoid and of wur/ zffect.:

20. ihi:z Assignment applies to, inures: to the benefit
of and binds all parties hereto,. their heirs, legatees, devisees,
administrators,’ exccutors, successors and assigns.  Wherever the .
term “Assignor" is usizd Yerein, ;suchrmeference shall be deemed to
mean each Assignor whoeEe pame appears below, severally, and all .
such Assignors, jointly and severally, and their respective heirs,
legatees, devisees, executors, :successors and assigns. ' Wherever

"the term "Assignee" is used revein,’such term shall include all
successors and assigns,’ includiag each and every from time to time
owner and holder of the Note, of ti.» Assignee named herein who .
shall have, hold and enjoy all of the rights, powers and benefits
hereby afforded and conferred upon Assignee as fully and with the
same effect as if such successors ancd #ssigns of Assignee were
- herein by name designated as Assignee./ "he term *Existing Leases"
shall refer to the lease or leases described in Exhibit "B” hereto,
whether one or more than one.

Thls A351gnment is executed by Asszgnor solely in the
exercise of the authority conferred upon it as 1Tinstee as aforesaid,
"and no personal liability or responsibility shall e assumed by,
‘nor at any time be asserted or enforced against it, its agents or

t;’:.grdﬂgéﬂ

employees on account hereof,: or on account of any promises, covenants,

“undertakings or agreement herein or in said Note contained, either
expressed or implied; all such:limbility, if any, being earvessly
waived and released by the xxgsyee or holder or holdere ci said
‘'Note and by all persons claiming by, through or under said QLN
yagxx or the holder or holders, owner or owners of said Note aad
by every person now or hereafter claiming any right or security
thereunder. It is understoocd and agreed that Assignor shall have
no obligation to see to the performance orxr non-performance of any
of the covenants or promises herein contained, and shall not be
liable for any action or non-action taken in violation of any of
the covenants herein contained. . It is further undexstocd and .
agreed that the Assignor,  as such Trustee, is not entitled to
. receive any of the rents, issues or profits of or: from said trust.
. property, and this 1nstrument shall not be construed as an admxss;on

=f'to the contrary.‘
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1IN WITNESS WHEREOF, the Assig oS;; ; efecited this
- Assignment of Rents nnd Leases as of the day, month and year

. first above written.
CHICAGO TITLE AND TRUST COMPANY

.....

AS TRUSTEE UNDER TR. - AGMT.* DTD.,

10/19/71,:a/kfa Tr. No. 58521

g€j ;: _;&- ...l--.  S Xg// ;£5£{>//

FSS"’ VICE PREGMENT

Attest-"“

//

/_ T K“,L‘JO‘I W5 rrnhH‘ '
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EXHIBIT

The Premises, as that term is used in the forego;ng
' Ass;gnment of Rents and Leases.-includes the following:
L Unit No. 7B .in Warwick Apartments Condominium,’as delineated on :
the following described parcel of real estate, Ihereinafter_ref
"Parcel’):

B survey of .
erred-to ag- -

" Lots 23, 24, 25 26, 27, and the -South 6- 1/2 feet or Lot 28 in Blockbz ip -
the Cathollc Blshop of Chicago's Lake Shore Drive addition to Chicago in the |
North Fractional half of:Section:3, Township 39 North, Range 14 East of theef
Third Principal Meridian,: in Cook County. I1linois, which survey is attnched
as Exhibit "A" tc declaration made by Chicago Title‘and Trust Company, a
corporation of Illipois,. as Trustee under: Trust Agreement dated August 4,

. 1975, and known as Trust Number:1066550 and recorded in the office of the

L Recorder of Deeds of Cook County, : I111inois as Document No. 23238931, , :
-amended by I'acument No..23288161, together with an undivided 1,6371 per cent
interest in said Parcel (excepting from said Parcel a1l the property and W
space comprisirzg ) all the units as defined and set: forth in said declarationf
and survey) all 3G, Cook County, Illinois : S

r

Commonly known aa Unlt 7B 1n Warw1ck Apartments Condomlnlumz
: . 1501 N.:State Parkway :
* Chi cago, IlllhOlS - :

o pIN R 17 03-100 ~013% 3.014

EXHIBIT "A" .




STATE CFILLINOIS, "5'5
COUNTY OF COOK'

1. Phe un urrssgned a Nolory Pubhc in cmd for the Counfy and Slute oforesuld DO Al
HEREBY CERTIFY, ihat the above named Assistant Vice Presidert ond Assistont Secretory of
" the CHlCAGO NTLE AND TRUST COMPANY, Grantor, perscnal!y known Io me to be the
same persons whose '.-c" tes are subscr:bed to the 5oregomg 'nsfrumenf as such Assistont -
" Vice President ond Assistent & ecreic:ry respectwely, appecred before me this day in parson
“and o:knowledged 1rhcﬂ 1hey signed and delwered the said anshument as their own free and
volun!ary act and as the free ¢nd v;[untury act of soid Compnny for the uses and purposes W
. therein set forth; and the soid Assrtlnni Secrerary then and there ackncwledged thot said -

Assistant Secretcry, as custodion of th: co rporcie 5ea| of said Compony, ccused the corpo-

" vate seal of soid Compony to be affixed 1o said instrument as said Assistant Secretarys own

" free and voluntary act and os the free cmd "o‘.mlary oct of smd Company for the uses and

;.purposes therem set ‘Fcri'h

Nolory Pub]u: o




- 'UNORHaLA] . CORY |
= The Existing Leases, as that term is used in the oo
.. foregoing Assignment of Rents and Leases, includes the following, ool

All of the rents, issues anad Profits now due and which may
hereafter become due,: whether during or after the term of

our Note, under or-by virtue of any lease, whether written .

or verbal, or any letting of _

occupany of any part of said Property heretofore or hereafter
made or agreed to, it being the intention of the Assignor -

to hereby establish an absolute transfer and assignment to _
Assignee of -all such leases and agreements made or agreed to

by the undersigned or by the Assignee under the powers herein .
grant:d, and of all the avails thereof, .- ‘ B T

BEPT-01 Rﬁcbﬁnlwcz;ig;;:al;iv:$£9.esj

T42222 - TRAN 9932 18/23/87 14:01:60 .

IMEE H B RS T—STA4S T L o
00V, COUNTY RECORDER v o .

T EXpIT "Bt
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1200 NORTH ASHL2:\L, AVENUE

7 CHICAGO, ILLINO\S. 62622 -

. RETURN
MANUFACTVUS




