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THIS MORi CAGE (“Sccumy Inslrument") is given on o CX?ITZBER 14, 1987 Thc mongagor is -
o e - GEROME A CASTELLINI AND JUDITH B CASI'H..LINI, HIS WIFE - ... ("Borrower™. . -
: Thlb Security Instrument is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is crganized and existing
under the laws of thd Ulited States of America, and whose address is 6700 W North Avenue Chlcago. ll]mons 60635 -:'
~("Lender”). Borrower o'ves Lender the pricipal sum of - CEAE - R R T R L

WO HUNDRED THAKT7iWO THOUSAND AND NO /100 Doliars -~
(Us. ¢ 232,000.00 - - 4 This debt is evidenced by Borrower’s note dated the same date as this Security - .~

InstrumentE(;Note abwhzch previces for monthly payments, with the full debt, if not paid earlier, due and payable on 2
: T nis Secunty Instrument secures to Lender: (a} the repayment of the debt evidenced

by the Note, with interest, and al] renervals, extensions and modifications; (b) the payment of all other sums, with interest

" advanced under paragraph 7 to protectibl secunty of this Security Instrument; and (c) the performance of Borrower's ;

- covenants and agreements under this Securiiy Instrument and the Note. For this purposc Borrowcr does hcrcby e
mortgage, grant and convey to Lender lhe fol]t.wmg dcscnbed properly located 1 I S S : o

- County, Winois: o o= . -

o :1’.0!‘4 mmmcm's SUBDIVISIUN 0"5:0’1‘837 AND3B INC!IJ’NTY
CLERK'S DIVISION OF THAT PART O THE SOUTH EAST QUARTER OF :

SECTION 17, TONNSHIP 42 NORTH, RANCG 13, EAST OF THE ’IHIR)

PRINCIPAI, MERIDIAN, LYING WEST OF ME f:FII(.'.PGO AND NOM!}-
WESI‘EREIRA]I.HJAD mm C(IJ'NI'Y, ILLlNIfJS.‘

;_m MANENT INDEX NUMBER: 0'5-1'?-'41;"2'-;!JG:S'-_QOVfl'f-J"J I

- i e i ~i - ;-_:_'.__"‘, KRS ‘ D T A AL URMP R S TR . e
.. which has the address ol' - 956 I‘\TESI‘HXJR H) WINNEIKA IL 50093 g
(“Propcrty Address") DR - T -
TOGETHER WITH all thc 1mprovcmcnts now or hcrcafter crcctcd on thc propcrly, and a]] easemcnts rtghls,"-;..
: appuru:nances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or

" hereafter a part of the property. All replacements and additions shall also be covered by this Secunty lnstrumcm AI! of -

i thc forcgomg is referred to in this Security Instrument as the “Property.” .
. - BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has Ehe rngh! to B
: mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. -
- Borrower warrants and wa!l defend generally lhc mle to thc Prapcrty agamst all clmms and demands subjec! lo nny

) encumbrances of record.

. "% THIS SECURITY lNSTRUMENT combines umform covenants for nauorml use and non- umform covenantswith .~
: llmltcd variations by Junsdxcuon to constitute a uniform secumy instrument covermg real propeny B ‘a‘ :

R B R R
Al e

2395 .}ULu |LL|NO|S—S‘ngIeFamlly-;FNMNFHLMC UNIFORM INSTRUMENT T 3014 12/83
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> 8. Inspection. Lender orits agem may make reasonable entries upon and mbpectlons oflhe Properly Lender shal[ '
give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection. ; ;

.- 9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any }
condemnation or other taking ofany part ofthe Propc rty, or ('or conveydncc in lu.u ol‘condemnauon are hereby as%u_,ned 0
" and shall be paid to Lender. =:, il T

- In the event of a total taking of the Propcrly, the pmceuds shall be ‘tpphed to the sums securLd by this Sccumy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, -
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: {(a) the total amount of the sums secured immediately - .-
before the taking, divided bv(b) the fairmarke? va!uc ofthe Propcrlylmmednately before the tnkmg Any balam.c :~.hall b(_ )
paid 1o Borrower. - g A R TR ES : : e

If the Property is abundoned by borrower, or if, after nonce by Lender to Borrower that thf. eondemnor offt.r': w .
make an award ~r setile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lend~uis iuthorized to collect and apply the proceeds, at its option, euher to rcstoranon or repair ut'the Propcrty
or to the sums secured by this Security Instrument, whether or not then due, - e -

Unless Lendér uid Borrower otherwise agree in wrmng' any application of proceedb to prlnelpal shall nolettend or .
postpone the due date'of the monthly payments referred to in paragraphs | and 2 or change theamount of such payments.

10. Borrower Not Neleased; Forbearance By Lender Not a Waiver, & Extension of the iime for payment or -
modification of amernizeiion of the sums secured by this Security Instrument granted by Lender to any successor in .
interest of Borrower shall mot‘Gperate to release the liability of the original Borrower or Borrower's successors in inierest, - -~
Lender shall not be required t0 sommence proceedings against any successor in inlerest or refuse te extend time for =
payment or otherwise modify anoitization of the sums secured by this Security Instrument by reason of any demand ::
made by the original Borrower or Borrower's successors ininterest. Any forbearance by Lender in excrcxsmg nn,’ r:ghl or
remedy shall not be a waiver of or{prrelude the exercise of any right or remedy. - :

11. Successors and Assigns Bounsl; Joint and Several Llnblllty. Co-Signers. 7 h(. covcnams dl’ld agrum:.nts ofthrs :
Security Instrument shall bind and bem,ﬂ ae successors and assigns of Lender and Borrower, subject to the provisionsof .
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

" Instrument but does not execute the Note: (a)is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under diesterms of this Security Instrumenty; (b) is not personally obligated to pay
the sums secured by this Security Instrument; an<.{c} agrees that Lender and any other Borrower may agree to cxtend,
medify, forbear or make any aeeommodattons witls veg,erd to thc terms Dfihﬁ Secumy Instrument or the Note wnhnul
that Borrower’s consent. I ; - : :

12, Loan Charges. If the loan sc.c.urcd hy th\ Sec mty !nstrumem is sub)u:\ \o a !aw whnch scts maximum loan
charges, and that law is finally interpreted so that the intirest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:{a}any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any.curas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choaode tn make this refund by reducing the principat owed 1
under the Note or by makinga direct payment to Borrower, If a refund re Juces prmcnpal the rcd ucuan wull be treatcd asa .7
partial prepayment without any prepayment charge under the Note. s~ - e sy -

13. Legislation Affecting Lender's Righis. If enactment or prlmtmn r; a thcable Iaws has lhe r-ffect ofrcndcnng -,

" any provision af the Note or this Security Instrument unenforceable according = its terms, Lender, at its option, may .":'—,
require immediate paymentin il of all sums secured by this Security Instrumens’and may invoke any remedics permitted 5

- by paragraph 19, If Lender exercises l}ns opuon, lendcr qhell lake the stepl s'cr'lﬁed in the second paragreph of S
paragraph 17, T, s - o

14. Notices. Any notice to Borrower provrdz.d for in th:s Secumy lnstrumtnt unan e gwcn by dehverms;, it ar by

" mailing it by first class mail unless applicable law requires use of another method. The Gatice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first ctass mail to Lender’s address stated herein or any other address Lender (Ic-.iumu.s by notire to Barrower. Any notice
provided for in this Sg.curuy lnstrumcnt sh.s!E be du.mt.d to have been given to Borrower or l.eader when given as
prov:ded in this paragraph. - T Ty o

+ 18, Governing Law; Severabillly rms Su:urny Instrumenl “shall he gow.med by fedcml la,v ‘nel the law of thc -
Junsdlcnon in which the Property is located. 1n the event that any provision or clause of this Security fnstrument or the [
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instruin.ni or the Note
which can be given effect without thc conﬂlelmg prc)wsmn To lhzs end lhe prowslons nft!ns Secunl} Insl Jmen! and lhc
Note are deciared to be severable, . - S E

16. Borrower's Copy. Borrower shall bc ng.n one conformnd copy oT thc Note and ut‘ (h1§ churuy ]nqtrument

17. Transfer of the Property or a Beneficial Interest in Borrower. [fall orany part of the Property orany interest in
it is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) ¢, |
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured 7.
by this Security Instrument. However, this option :,hau not he exercmed by Lcndenfexercxae is pmhlblled by federa} law =
as of the date of this Security Instrument. , .swr=m 2 e : )

If Lender exercises this aption, Lender shall gve Borrower nouce of accelerauon The nence Shd" prov:de a pcnod e
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by -
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any ’
remedics permitted by this Sceurity Instrument without further notice or demand on Borrower, <.z e -

18. Borrower’s Right to Reinstate. 1f Borrower meels certain conditions, Borrower shell have the rlght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such othes period as £
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cuzes any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occarred However this right to remslate sha]l nol apply m the case. ol‘ acce[erat:on under paragraphs I3 or 17 T
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 LOAN NO. . 011789824 - ai
_DATE. .. OCTOBER 14, 1987 ..

o IS RIDER is 1ncorporated into a certain Security Instrument dated of even date herewith }@{;5
" given by the undersigned (the 'Borrower') to St. Paul Federal Bank for Savings (the 'Lender')

. to secure a morigage. 1ndebtedness, said Security Instrument encumbers real property common-_;jn_:
fﬁ._ly descrlbed as: : \ : - O

. 956 WESTMOOR RD, WINNETKA IL 60093

* . (PROPERTY ADDRESS)

- () Borrower and Lender agree that nouvrthstand;ng anythlng contalned in Unlform Covenant 21 ;3 3

. of the Security Instrument, Lender is hercuy authorized to charge a reasonable fee for the
o preparatlon and delrvery of a release deed

| 2.) Borrower and Lender agree that if the Federal National Mortgage Association or the Fed- o
. eral Home Loan Mortgage Corporation buy all or suwz.of the Lender 8 rlghte under the Security .
; ."Instrument this Rlder w1ll no 1onger hawe any force r: effect o o B

| IN WITNESS WHEREOF, BORROWER has executed this RIDER. ©

(Brgi_uLtSke) ¥? <1Ch1\1 e |

Jll@ﬂ B CASTELLINI -
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UNQEGIGH LSRR Y

LOAN NO. 011789824 % -
DATE . OCTOBER 14, 1987

This Rideris incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the:
“Borrower”) to secure Borrowsr's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lendar” or "Note '
Haolder'") of the same dale herewith (!he “Nole 'y and coverlng !he Propeny descr!bed in the Securlly

lnstrumem and Iocated at

956 WESI‘FDOR RD,' WINNE.‘IKA IL 60093
(Property Address)

NOTICE TO BOFIFIOWER THE SECUR!TY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST FIVE YEARS OF THE
NOTE. THE RZISAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEFENDING ON :
CHANGES !« THE INTEREST RATE. THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY MAY BE -
LARGER THAN HE AMOUNT ORIGINALLY BORROWED :

St Ty T R e

Moalfications. In a~, dp‘ion to the covenants and agraements made in the Secunty Instrument Borrower and '
Lender further covanant and agree as follows: ; . S
1NTEREST FIATE AND “U'JTHLY PAYMENT CHANGES

LRy ',-1{ X

The Note has an ;mtial lme . a Rate of '7 125 % w.. . Beginping on the data of the Nole the Borrower wul
. pay interaest at the Initial interest Pate unti the first Change Date. The Note Interesl rate may be changed on 5.
the 1st day of the manth baeginninoor NOWEMBER 1, 1988 .o 5.4} and on that day of the month -
every 12 months thereaﬂer Each dute or- whlch the rate o! interest may change is called a Change Date. =+ .. .

SADYRS

J i e R R ey e et

Changes in the rnteres ra e are goven.cr’ oV changes m an intarest rate lndex ca!lad the "Indsx" The lndex 5 '
is the Fedsral Home L.oan Bank Board Mor.*h v Natfonan‘ Medlan Annualized Cost of Funds for FSLIC insurad '
savmgs and !oan assoclations SO R : g : . L .

To set me new imerest rate beiore each mterasl Cmnge Date the Note Horder w:ll ﬂrst add

- TWO AND ONE QUARTER PERCENT (2.25%) i -to the Current Index.
The Gurrent lndex is the most recent Index figure avedanie 45 days prior to each Change Date. The Note
Holder will then round the result of this addition to the nea/est one-sighth of one percentage point {0.125%).
This rounded amaount will be the new rate of interast until thu roxtinterest Change Date provided thaton any
Change Date the rate of interest will not be increased or decrrasad by mare than TWO-
percentage points ;. {28} 5 . Al no time during the term ¢f the Note shall the (nterest rate be 1ess than -

2,250 per annum nor more ihan13 500 . per annum. >

RTINS Wbl PRSI G - e "
The !n'st twelve monthly paymems due under the Note will each ben the amount of - 8$1,563.03"
and the .13th through the 60th monthly payments will each be in the amcun! of " g1, 331 44 Sz

Beginning with the 61st payment, the amount of the monthiy payments wiil oz delermined Inaccordance with & - .

" - theterms of the Note and will always be sufficient to rapay the unpaid pnncipa t nurnce in fuii in subslantially
equal payments by the final payment dare W i : )
- B ALY To R U TR
Each ot the 13th lhrcugh 60th monthty payments of the first sixty monthly payman's se’ forth abovs couid
" be less than the amount of the inlerest portion of a monthly payment which then would »a tufficient to repay -
the unpaid principal balance in fuil on tne tinal payment date at the current rate of inteles: iri substannally
equal payments. lf so, each month that the amount of the monthly payment is [ess than the intarsst pnrtlon the | a_». .
_ Note Holder will subtract the amount of the montihily payment from the amount of the interest poriion and wil)
add the ditference to the unpaid principal balanca. The Note Holder witl also add interest on the amount of this
difference to the unpaid principal balance each month. The rate of interest added o princépai willbe the rateot .
interest as changed from time to time by provislons of the Note descr[bed above, .
. "h?"'r" ("-s‘:‘-:‘ STC N A ] B

By s:gmng this, Borrower agrees to all of the above

. J% rs(,ar;"':;.
—

JERQME A CASTELLINI  gorrower -

(\ b A Cogtiius fSeaty ..
( JUDITH B CASTELLINI =~ -Borrower . .

"7 247BJUL 86 (1 YR. ADJ. - 5 YR. GUAR, PAY)
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. 011789824 © . -
+ OCTCBER 14, 1937 ,

THIb ADDhNDUM ’I‘O ADJU&. [‘ABLE RA l'L L.OAN R!DbR is mcorporated mto and shall be deemed to amen
and aupplement the Adjustable Rate Loan Rider (thie “Rider”) to the Mortgage, Deed of Trust or Security Deed |
(the “Security Instrument”), each dated the same date as this Addendum and given by the undersigned (the
“Borrower") to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST, PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender”) and dated the same date as this Addendum (the “Note"), I
covermg the property descnbed in the Securu:y Instrument and lecated At P e IV

PR o I TSP 1o

956 WESI'I\DOR m WINI\‘E.‘TKA IL 60093 o
(Propert:y Addrees) f-- Lot

SRR T P DI EN e i R R NN B T E Py e
ADDIT!ONAL COVFNAN‘TS ln addmon I:o Lhe covenxmts and agreements made in the Secunl:y !nstrument
and the ﬂxder Borrower and L.em:ler further convenant and agrec as followq modg L :

R R R kO TC I, SEerE . e i
: A‘ FIXED !N’ 'E;‘.EST B.A.’I‘E OPTION RS L . ‘ R TI SRS

. The Note provizles for the Borrower s opnon to convert from an ad,justable mterest. rate to a ﬁxed mtercst. rate
asrol]ows o N e e _ - oo B S e :

1. Opﬁoan}omer toleedBate . : : SE L i

* {have 2 Conversiow Cotion which 1 can exercise unless l amin default or this ‘iectiou Al or Secuon AS below s
will not permit me todoon. Tae*Conversion Opt:on is m_y opuon to convert l:he mterest rate Iam reqmred to pay .
by the Note {rom an adjuscakie rate to a lixed rate. .

The conversion can only ta'e-place on the third, t‘ourth or ﬁrth Change Date Each Change Dal:e on wmch my _-
interest rate can convert from an »diustable rate to a fixed rate also is called a "Convaersmn Date " I can convert .
my interest rate only on one of L\e ¢ chree Conversion Dates. & - ... R

1IfI want to exercise the Conversicn Option, | must first neet certain r_ondinons 'I'hose condmons are thar. (a)

I must give the Note Holder notice that I'am loing so at least 15 days before the next Conversion Date; (b) on the ;
Conversion Date, I am not in defauit undsr.the Note or the Security Instrument; (¢) by the Conversion Date, | :
must pay the Note Holder a conversion fee 2ou2! to one pcrcent (1.0%) of the unpaid principal ! am expected to
owe on that Conversicn Date plus U8, - - - 455 00 1{d) by the Conversion Date, if an appraisal report
is required by Section A3 below, the Note Hol er Lesr e(‘ewud tlu. report and [ have pald the appraisal fee and any
amount necessary to reduce unpaid principal; and (e must s:gn and gwe the Not.e Holder any documenrs the

Note Holder requlres tn effect the conversion. e - RS o e

2 Ca.lculution of Fixed Rate ) : I . S
. My new, fixed interest rate wnll bf_ cqual r.o the Ff_doml Natio: -al Mortgagc Assomatmns requlred m.t y:eld for ;
30-year, fixed rate mortgages covered by 30-day mandatory detivery commitmentsin effect as of the date 16 days :
before the Conversion Date, plus five-eighths ofone percent {. 62513‘ If this requued ner. y1eld 15 naot avallablc Lhe £
Note Holder will determme my interest rate by using a compara! té t‘gurn e e ‘ .

3. Reducﬂon of Princlpa.l Balmu* BLfore (,«onverslon Apprajanl : o
i Ifthe unpaid principai [ am expected Lo owe on the Conversion Dute wn' h qreater than the ongmal prmcnpal
~ amountof myloan, the Note Holder may require an appraisal report on Lthe vaiuzof the property described in the
Security Instrument. The appraisal report must be prepared by a qualified appra ‘ser chosen by the Note Ho!der 1 3
will pay the Note Holder a reasonabie fee for this appraisal report. s oo p :
The unpaid principal | am expected to owe on the Conversion Date could be ar ¢ l’nlOU.ﬂt greater tl\d.n 95)6 of
the appraisal report’s stated value of the property securing my loan. If so, I cannot e~cizise the Conversion .
. Opton unless I pay the Note Holder an amount sufficient to reduce my unpaid princ{pa) tc an amount equal
. to 95% of the atated value of the propenty

4. Determlnal:lon of New Puyment Amor.mt S R PR
H I choose to exercise the Conversion Optlon the Nor.e Holder WlU determu\e the a.moun* “the monthly i
payment that would be sufficient to repay the unpaid principal I am expected to owe an the Conversion Date in
full by the final payment date at my new fixed interest rate in substantially equal payments. The result of this ..
- calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the e
Conversxon Date, 1 wﬂl pay lhe new amount as my monthly payment umu l;he t'mal payment da!:e @ .

U et T A e el v s s e by
p 2506 FEB 85 FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM
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- B. ASSUMPT(GN OP’I‘I

The prov:sions or Umform Covenant 17 of the Secuncy Ins;rumem provldes as fonows
- Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prope rty or
: any interest in it Is said or transferred (or if a beneficial interest in Borrower is sold or transferred and |
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, e

. require immedliate payment in full of all sums secured by this Security Instrument. However, this :', o

- option shall not be exercised by L.ender n‘ exercise is prohxbnted by federaJ law as or lhe date of this
A Secunty I nstrument. i
oy - z' R : Lot : : S :
. lf L.ender exerctses this option L-ender shall grve Borrower notlce of a,ccelerauon 'I‘he nouce shau .
' provxde a period of not less than 30 days from the date the notice is delivered or mailed within wh:ch s

[E A TR AT

Borrower must pay all sums secured by this Security [nstrument. It Borrower fails to pay these sums ;-

prior Lo the expiration of this period, Lender may invoke any remedies perm:tt.ed by th:s Secunty B
" Instrument without further notice or demand on Borrower. .

. Notwuhstandmg the provisions of Uniform Covenant 17 of the Secur:ty Instrument Lender shall wmve such ,‘ R

aption to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note (»;if
"' provided that, prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions of the ; _
- - Security Instrument and the Note, (b) the credit of the person to whom the Propertyis to be s0ld or transferred is .
satisfactory t Lender, (¢) Lender is paid Lender's then applicable assumption fee, (d) the person te whom the -7 .
- property is to be s0ld or transferred executes an assummption agreement acceptable to Lender wherein sueh

: person agrees te srsume aﬂ of the Borrowers obhgatlons under the Securlty Instrument and the Note

! [

- BY SIGNING BEI ‘)W Florrower accepts a.nd agrees to the cerms and covenan!;s conta.l.ned in t.hls Addendum T
- To AdJusr_able Rat,e Loa vRider, - , L . L )

. WAl B C,aJI:Lb.%L

'IHBCAS‘I‘ELLINI '

- Borrower




