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THIS DOCUMENT PREPARED DY
BARDARS, VONGPMKA
THE PROVIDENT GINANCIAL
400 W. LAKE STREEY
" ROSEILE, It 60172

[Spaca Above This Line For Recording Data)

MORTGAGE
0168061
L QCTOBER 22

THISMORTGAGE
19 87. The.no. gngm is

. whu.h is nrgamzcd nnd cxnting
. ,:md whose address is . 3.2,1.0 MS}AINQ'].QN

STREET,.. W ES e \EWTO.N,, .MA. Q2165 e (“Lcndcr“)
Borrower owes Lender the panaipal sum of ., FORI'Y ELVE THOUSAND. ANR. NO/10ds- T
Dollars (U.S. $ 49,000..005n =), Thisdebt is evidenced by Borrowcr s note
dated the same dote as this Sec.urcy Ins!rumen (VN \iluc Sigwdcs for monthly 'mynwms. with the full debt, if not
paich earlier, due and prYabIE 0/ e DO VLN .. This Security Instrument
secuires to Lender: (a) the repayment oJ lhe dcbt wldcnccd by thc Note, with lnlurcﬁl nnd nll renewals, extenslons and
modifieations; (2) the payment of all ofirs sums, with interest, advanced under parngrisph 7 to protect (he security of this
Security Instrumcut; and (c) the perforranncs<f Borrower's covenants and agreements under this Security Instrument and
the Note, For this p’urposc. Borrowcr do&’ (&rcty martgngc, grant and convey to Lender the followmg deseribed property
210 e 1 P UUUUUTIN 4 ) TP b e b e by re s e Rty ene County, Ilinois:

UNIT 11-E TOGETHER WITH ITS UNDLVIOED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 1339 NORTH DEARBORN CCNDOMTINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 25383595, AS AMENDED FROM TIME
TO TIME, IN THE NORTHEAST 1/4 OF SECIION 4, TOWNSHIP 39 NORTH, RANGE 14,
EAST -OF THE THIRD PRINCIPAL MERIDIAN, LN CJOK COUN1Y, ILLINOIS

TAX NO. L7-04-~218-043-1077 Vol. 498

which has the address of o3, Nr..PR\N}QE R R ¢ HIC{‘.......

[Streat)

lllinols 6061?2. Sodei ("'Property Address');
P

TOOETHER WITH all the improvements now or hereafter erected on the property, nnd all easements, rights,
appurtenances, rents, royalties, mineral, ol} and gas rights and profits, water righis ang sfock and all fixtures now or
hereafler a part of the property, All rcplnmmcnts and ndditions shinll also be covered by this Security Instrument. All of the
foregeing is refervect to in this Security Tustrument as the "Property.”

BORROWER COYENANTS that Borrower is Inwfully seised of the estate hereby conveyed und has the right o
mortgage, grant ardd canvey the Property and that the Property Iy unencumbered, cacept for encumbrances of record.
Borrower warrants and will defend genorally the title to the Property ngainst all olaims and demands, subject to nny
encumbennces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and nonsuniform covennnts with
limlted varintions by jurisdiction to constilute n uniforn security instrument covering ten) property.

ILLINOIS—Singie  Family-~FNMA/FHLMC UNIFONM INSTRUMENT Form 3014 :ans
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1. Paymont of Principal and Intereat; Prepaymaent and Lato Charges, Borrower shall promptly pay when due
the principal of nnd interest on the debt evidenced by the Note and any propayment and Inte churges due under the Note.

2, Funds for Taxes and Insuranco,  Subjeot to applicable low ot 10 o written walver by Londer, Borrower shall pay
to Lender on the day monthly pnyments are due under the Note, until the Note is pald in full, o sum ¢"'Funds') equal to
onetwallth oft (n) yenrly tnxes and nssessments which may aitnin priorily over this Security Instrument; (b) yearly
lensehiold payments or ground rents on the Property, i any; (o) yearly hazard insuennce prewivms; and () yearly
mortgage insurnnce premiuma, {Funy, These items sre enlled “escrow items.” Lender may eslinunte the Funds due on the
basis of current dati and retsonable estimates of fulure escrow items.

The Fundy sholl be held in un institution the deposits ar accounts of which are lnsured or gunranteed by n federal or
state ngency (including Lender {f Lender is such an institution), Lender shull apply the Funds 1o pay the escrow items.
Lender may nat churge for holding and applylug the Funds, analyzing the account or verilying the escrow items, unless
Londer puys Borrower luterest on the Funds and applicable law permits Lender to nmke such n eharge. Borrower and
Lender may agree in writing that {nterest shall be poidd on the Funds. Unless nn ngreement is made or applicable law
requires interest to be puld, Lender shall not be required to pay Borrower any interest or earnlngs on the Funds, Lender
shall give to Borrower, withowt charge, un annuol necounting of 1he Funds showing eredits and debits 1o the Funds and the
purpose for which cach deblt to the Funds was madle. The Funds are pledged ns additlonal security for the sinns secured by
this Security Instrument,

1 the nmount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior to
the due dales of the eacrow ltems, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly puyments of Funds, 11 the
amount of the Fuads held by Lender is not suflicient to puy the escrow items when die, Borrower shall pay to Lender any
amount necessay W muke up the deflciency in one or more puyments as requred by Lender,

Upon paymeat in full of all sums secured by this Sceurity Instrument, Lender shull promptly refund to Borrower
uny Funds held by Loader. IMunder paregraph 19 the Property is sold or nequired by Lender, Lender shull apply, no lnter
thun immediately peior o the sale of the Property or its acquisition by Lender, nny Funds held by Lender af the time of
application ns a crechit #gnl/ st the sums secured by this Security Insirument.

3, Application o1 “aymonts, Unless applicable law provides otherwise, all payments received by Lender under
paragrophs § and 2 shall beapiiind: first, to lnte charges due under the Note; second, to prepayment chiarges due under the
Note; third, o amoumts payable arrder paragenph 2; fourth, to Interest due; and tast, to principal due.

4, Chnrges; Licns.  Boryosver shall puy all taxes, assessments, churges, fines and impositions aftributable to the
Property which may attain priority ~ver this Security [nstrument, and leasehold paymeitts or ground rents, if any,
Borrower shall pay these obligations (n tacananner provided {n paragraph 2, or if not paid in that manner, Borrewer shall
pay them on time directly to the person 2wed pnyment, Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this paragraph. [f Borrower mukes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any itier: which has priority over this Security Instrument unless Borrower: (n)
agrees in writlng to the payment of the obligationsectured by the lien in o manner accepiable 1o Lender; {(b) contests in good
faith the lien by, or defends ngninst enforcement ol thedien in, fegn! procecdings which in the Lender's opinion operste 10
prevent the enforcement of the lien or forfeiture of aay part of the Property; or () secures fram the holder of the lien an
agreement satisfactory to Lender subordinating the lien 104015 Securhy Instrument, 1f Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or e bne or more of the actions set forth above within 10 days
of the giving ol notice,

5. Harard Ingurance, Borrower shall keep the improvomZnts now existing or herealter ereeted on the Property
insured ngninst loss by fire, hazards included within the term “extended :overage” und uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amours and for the perinds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower uniject to Lender's approval which shall no be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender nid shal! include a stundard morigage cluuse,
Lender shall have the right to held the policies nnd renewnls. If Lender requires, Dorrower shall promp(ly give to Lender
all receipts of pald premiums and renewnl notices. In the event of loss, Borrower shial! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not inade prompily by Borrower

Unless Lendler and Borrower atherwise ngree in writing, insurance proceeds sha¥s S5oapplied to restoration or repair
of the Property domaged, il the restoration or repnir is cconomically feasible and Lender's suourity is not lessened. If the
restoration or repair is not ecanomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ezces: paid to Borrower. If
Borrower nbandous the Froperty, or does not answer within 30 days a notice from Lender tha: the ipsurance enrrier has
offered to settle a claim, then Lender muy collect the insurance proceeds. Lender may use the proceeas #G repnir of reslore
the Property or (o pny sums secured by this Security fastrument, whethier or ito! then due. The 30-2av period will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any appllention of proceeds to principal sha'lnot extend or
postpone the due date of the nionthly paymicnts referred to in paragraphs | and 2 or change the amount of L payments, If
under paragraph 19 the Property is ncquired by Lender, Borrower's right 10 any insurnnce policies und procecds resulting
from damnge to the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ncquisition,

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property tc deteriorate or commit waste. If 1his Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, nnd If Borrower acquires fee title to the Praperty, the leasehald and
fee title shall not merge unless Lender agress to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants nnd agreements contnined in this Security Instrument, or there Is a legnl proceeding that may significantly affect
Lender’s rights In the Property (such us a proceeding in bankrupley, probute, for condemnation or to enforce laws or
regulations), then Lender may do und pay for whatever is necessary 1o proteet the valug of the Property and Lender's rights
in the Property. Lender's actions mny include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys' fees and entering on the Praperty to make repnirs. Aithough
Lender may take action unider this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unicss Borrower nnd Lendér agree to other terms of paymeant, these amounts shafl bear interest from
the date of disbursement at the Note rate nnd shall be puyable, with interest, upon notice from Lender 10 Borrawer
requesting payment.
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TINS CONDOMINIUM RIDER S tricde Ui e S8R e U0 OF o BCTOBER i 19,8700,
andd Is incorporated Into nidd shinkl be deemed to nmend and aupp!emum the Mnrlgnge. 13eed af Trust or Security Peeed (1he
“Security Inatrument™) nf the snma date gtveu !pf ghr ulule;nlmed‘&! 18 ' Horrower'') to secure Horrower'a Note 10 oo,

The Providemt Financlal Services, Im.-.......!....E........‘....(.'.. INNEGLLGUT NATTONAL, H“RH!N)H ) v {the " Lender*')
umlc saine date wnel co\wf;Ime e MW{ )c!crl{i;ed In :ho Sccurily lnmmnm! nnd located at: AN
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The Property includes o unit in, together with an \lmﬂvkl‘ed fnterest li the cornon elements of, a condominlum project

Kuovn as:
L339 NORT ‘M“}.,,‘.’,r', QNU',’N.L .lU':h

T e et et HDKUNJ![TJUI)\ l!)l’e
(the “"Condominium Projeet™). If the owners nssoclation or other entity which ncts for the Condominium Project (the
“Owniers Assacintion”) holds tile to property for the benelt or use of ity members or shareholders, the Property also
includes Horrower's interest fn the Owners Assoclation and the uses, proceeds and beneMis of Dorrower's interest,

CONDUMINIUNM COVENANTS, In akditlon 1o the covennnls nnd ngreenents made in the Securhly lustrument,
Lareawer and Lerdar further covennnl nnil ngrae as (olfows:

A, Cowdotinlum Quligntlons, Darrower shall parform oll of Dorrower's obligatiens under the Condominium
Project's Constltuent Documents, The “Constituent Documanta” are the: (i) Deelneation or any other document which
crentes the Condomidahars Projeet; (i) by<nws; (15) code of regulations; and (iv) other equlvalent documents, Dortower shall
prompily pay, when dae/ali dues end nssessiments limposed pursannt to the ConstHuent Docoments,

B Hazard Insurance, So long an the Owners Associntion maintalon, with o genernlly necepted {nsurauce carrler, a
“master” or “binnket” policy rithe Candaminium Project which is satisfnctory 1o Lender and which pravides [nsurnnee
coverage In the amounts, fur tha teviods, and againat tho hinzarda Lender requires, including fire and hazards foctuded
within the term “extended covernr 2, them:

(i) Lemder wnives the provivlon in Uniforrn Cavadant 2 For the momihily pryment 1o Lender of oneawelfth of
the yearly premium instattments for hizied tsurnnee on the Property; nnd

{11y Borrower's obligation anderLnpiform Covennnt 3 1o maintnin hnznrd insuranee coverage on the Property
is deemed savisfied to the extent that the required coverage {8 provided by the Qwiers Association policy,

Barrawer shiall give Lender prompt novies of nny Inpse in required hazard insurance covernge.

In the event of o distribution of hnzard nsivance proceeds in et of restorrtion or repalr following n loss 1o the
Praperty, whether to the unlt or o common elements, any proceeds payable (o Borrower are hereby assigned and shnll be
pisled 1o Lender for npplication 10 the suma secured by inx Securliy Instrument, with any excess pald to Borrower,

¢, PubHe Linbility Insurance. Dorrower shall tnk< such actiona as may be rensonnble 10 insure that 1the Owners
Assoclation mndataing o public finbitity Insurance policy acceptable in form, nmount, and extent of coverage to Lender.

. Condemnation, The procecds of nny award or ciaing o dnmoges, direet or consequential, pryalile la Dorrower in
cottiicetion with any condemnntion or other taking of all or any part.of the Property, whether of the unit or of the common
clements, or for any conveyaace In liou of comdenmation, nro hercoy assigned and shall be prid to Lender. Such proceeds
ahinll be npplicd by Lender to e sums secured by 1he Security Instrum:n? as pravided in Uniform Cavenant 9,

_ £, lender's Prior Consent, Borrower shall not, excepl after nitice 10 Lender and with Lender's prior written
consent, either partition or subdivide the Properly or consent ta:

{i) the abandonment or lermination of the Condominium Priject, excepl for abandonment or termination
requiced by faw in the cse of substantind destruction by flre or other casualty o 7 the case of n toking by condennntion or
cminent damaing

(i) any amendment to any provision of the Constituent Dacuments if t'ic piovision s for the express benefil of
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Lender;

(1) termination of professionn! management ol nssumption of seli-manngen.ciat of the Qwners Association;
or

(iv) any aclion which would have the effeci of rendering the public tiabliily lasuri nce overage maintained by
the Owners Assoclation unacecepiable to Lender.

F. Remedies, IT Borrower does not pay condominium dues and assessments when due, then Lerider may pay them,

Any amounts disbursed by Lender under this parageaph F shall become ndditionnl debt of Barrower sceirest by the Security
Instrument, Unless Borrower and Lender agree to other terma of payment, these nmousits shall benr lntercs tram the date of
cHsbursement at the Note rate and shall be pnynble, with interest, upon notlce from Lender to Borrower requssling payment,

By S1GNING BELOW, Borrower accepts nnd agrees to the Lerms and provisions contained in this Condominium Rider,
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