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MORTGAGE

i . "y e JULY 16
THIS MCR1GAG " rity Inst nt’)is giv
19,87, i moriarer o MICHREL " *HATF 2RCD RN
‘Bolrrower") This Security Instrument is given to

A l - . . . L.
0'8{2 ll’%’: ......................................... which is organized and existin

Monros & Clark Streets - Shicago, 1liin » and whose address is Lend
ST, ' 5 P e P T e (*'Lender™).
Borrower owes Lender the principal sum of g&sxg%%%imwsm FIVE HUNDRED' AND' 0D/ 100
Dollars(U.S. § ). This debt is evidenced by Borrower's note
dated the same date as this Secuiity Instrument C'Jigiy Yoy Rgh provides for monthly payments, with the full debt, if not
paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repayment Of the debt evidenced by the Note, with interest, and all renewals, exiensions and
maodifications; (b) the payment of all otiier/sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance i Rorrower™s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in 00K o e County, lilinois:

LOT 848 IN HAZELCREST HIGHLANDES 2157 ADDITION BEING A SUBDIVISION OF PART OF THE

NORTH WEST 1/4 OF SECTION 26 AND PART OF NORTH BAST 1/4 OF SECTION 26, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRIVICIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

.~ PERMANENT TAX I.D. NUMBER 28-26-208-023 VOL. 033

HAZELCREST
{Streel]
('Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variaticns by jurisdiction to constitute s uniform security instrument covering resl property.

ILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF SYSTEMS AND FORME
CHICAGO, L
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[f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. [Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to &n inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ~rsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderds av.horized to collect and appiy the proceeds, at i1s option, either to restoration or repair of the Property or
to the sums securer’ Uy this Security Instrument, whether or not then due.

Unless Lend:r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daizofithe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Ne. Released; Forbearance By lLender Not a Waiver, FExtension of the time for payment or
modification of amortizatico of the sums secured by this Security Instrument granted by lender to any successor in
interest of Borrower shall noroperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required *0 Jommence proceedings againsi any successor in interest or refuse to extend time for
payment or otherwise modify am»r(1zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’suuccessorsain interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eieCise of any right or remedy.

11. Successors and Assigns Bound; Jnint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneitt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and vareements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) (s ¢ch-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the erins.of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana-{c} agrees that Lender and any other Borrower may agree tc extend,
modify, forbear or make any accommodations with re gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteles) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) anv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sur:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< 10/ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund “edaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirauian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security insirnment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument 2, ail e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nriice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice <o Rorraower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendr wlien given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Ja:v 24d the law of t
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fast-rument or t 1
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunier < or the Notg
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and th 1
Note are declared to be severable. a

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Securnity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any QC’J
interest 1 it is sold or transferred {(or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate pavment in full of all sums oL
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunity Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the righi 1o have
enforcerment of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such ather period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, ncluding, but not himtited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's
obligativa to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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Loan No. Q2720969

EQUITY LOAN MORTGAGE RIDER

{Adjustable Rate and Payment
{Revolving Line of Credit)

THIS EQUITY LOAN MORTGAGE RIDER is made this 16TH —_ day of JULY ,

Y9_82 _, and is incorporated into and shall be deemed 1o amend and supglement the Mortgnge (the “Security Instrument™) of
the same date given by the undersigned (the “Borrower™) to secare Borrower’s Eguity Loan Note to BELL FEDERAL
SAVINGS AN LOAN ASSOCIATION (the “Lender™) of the sume dute (the *Note™) and covering the property described in

the Security Instrument and located at:

3507 W, BIRCHWOOD, HAZELCREST, IL 60429

FROPERTY AL0HRE NS

THE N2ATE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST KATE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENSS WILL BE HICHER. IF THE INTEREST RATE DECREASES, THE
BORRO™/EZS MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. Indadition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agrie s follows:

A. INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES
Section 2.4, 3. and 4. of the Equity’/Note vrovides for changes in the interest rate and the monthly payments and for
billing nutices, as follows:

INTEREST

a. Interest Rate

The interest rate may change monthly. Interest 1aie changes may occur on the first day of any billing evele beginning

on 09-01-1987 — and on the first dev of every billing cycle thereafier. Billing cycles shall begin on

the first day of each month,

1} The Index
Tnterest rate changes will be hased o an interest rate fades which will be called the “Index.” The “Index™ is the
Prime Rale, the base rute ou corporate loans at large U8 poney center commercial banks as published in the
Money Rates section of the Midwest Editiun of the Wall Sirest.Journal on the last day the Journal is published
each month. If more thon one Prime Hate is listed on that day, the Jodecin effect for your Equity Loan will be an
averuge of the Prime Rates listed.
Ifthe Index ceases to be made available the Note Holder will choose 202 index which is based upon comparable
information. The Note Holder will give me notice of its choice,

Setting the Interest Rate

The Note Holder shall calewlate the per annum interest rate for any given billing ayele by adding two percentage
points (292} to the Tndex as published on the ast day the Journal is publishedthe previous month, There is no
maximuwm limit on changes in the interest rate,

3. PAYMENTS
Monthly payments of principal and interest shall be due on the Hirsi day of each month beginning ihe first of the month
following the fimt advunee under the Note, The monthly paymem shall be sufficient to repay in fulf tas prineipal of my
loan in substantially equal pavments by the maturity date ar the interest rate effective for the Lilling cyole immediate lgf
prior to the payment. The interest rate on this Note may change from time to time. Anincrease in interestrate will result smy
an increased payment and a decrease in the interest rate will result in a decreased payment unless offset by prepaymem~&Y
or advances. Prepayment in whole or in part shall be permitted without penalty or fee, but prepayment shall not excose™
my subsequent failure to pay principal ur interest as it becomes due. (é\‘

[

Revolving Line Of Credit — 5/85 og]

Equity Loan Mortgage Hider (BFS&L)
1953
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Corporate QOffice

EQU’TY SOURCE ACCOUNT One South Dearborn Street
Chi . Ik 80603
AGR E EMENT Tolephof::a(?o312;n(;787 5000
444 092 3583
This Instrument was AFTER RECORDING RETURN TO:
prepared bY: iRy RUSSELL
ROV 050~ cC

i v

R N A T E U

THIS MORTGAGE (“Mortgage') is made this 13TH day of _OCTOBER
19_ 87 _ between Mortgagor, DOROTHY L. BROWN. UNMARRIED AND NEVER BEEN MARRIED

(herein “Borrower’') and the Mortgagee, Citicorp Savings of [llinois, A Federal Savings and Loan Association,
a corporation orgarized and existing under the laws of the United States, whose address is One South Dearborn Street,
Chicago, lllinois 80632 (herein "Lender”).

WHEREAS, Bo/rower is indebted to Lender pursuant to an Equity Source Account Agreement ("Agreement’’)
of even date hereof, add tirnally secured. if appropriate, by a Security Agreement and Collateral Acsignment of Beneficial
interest in the land trug! hilding title to the property (*Security Agreement’), in the principal sum of
¢ TSTEEN THOUSAND AND NO/10Q's
($ 15,000.00. . ___ = 145% dollars, tBorrower's "Credit Limit"} or so mue
vanced and outstanding, with intérst thereon, providing for periodic installment payments of interest, optional credit
life and/or disability insurance prezitiums, and miscellaneous fees and charges for ten ¢10) years from the date hereof,
thereafter, for periodic instaliment psyments of 1/240 of the Outstanding Principal Balance, interest, optional credit
life andror disability insurance premicins, and miscellaneous fees and charges for twenty (200 years; all such sums,
if not sooner paid, being due and payable sgproximately thirty (301 years from the date hereof.

To secure to Lender (a) the repayment of the indebtedness evidenced by the Agreement, with interest thereon,
the payvment of ull other sums, with interest thereon advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants sl agreements of the Borrower herein contained, and (h) the repay-
ment of any future advances, with interest thereon_nide to Borrower by Lender pursuant to paragraph 7 hereof, (such
advances pursuant to paragraph 7 hereof of principal inade after the date hereof being referred to as “'future advances’),
and ic) any “Loans" (advances of principal after the date’neceol as provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans made after the date hereof enjoy the same priority and security hereby
created as if all such Loans had been made on the date hereofy and id) the performance of Borrower's covenants and
agreements under this Mortgage and the Agreement secured hivehy. For this purpose, Borrower does hereby mortgage,
grant, convey and warrant tunless Borrower be an Illinois lana<pist, in which case Borrower mortgages, grants, con-
veys and quit claims) to Lender the following described property locater in the County of COOK
and State of lllinois:

LOT 18 (EXCEPT THE NORTH 5 FEET THEREOF) AND THE MORTH 20 FEET OF LOT [
19 IN BLOCK 1! IN SECOND ADDITION TO WEST PULLMA®; BEING A SUBDIVISION

IN THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 24. township 37 NORTH, \
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK €OONTY, ILLINOIS.

15

T

.

COOK « ity 0 )

FILEQ S e Ey i

1967 OCT 26 PH 122 1] 87575537

PIN. No. __25-28-317-046-0000 7

which has the address of _ 12544 SOUTH UNION AVENUE - {street), CHICAGO
(city), ILLINOIS 60628 (state and zip code), (herein “property address”);

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, o1l and gas rights and profits, water rights and stock and all Mixtures now or hereafter
a part of the property. All replucements and additions shall nlso be covered by this Mortgage, All of the foregoing is
referred to in this Mortgage as the “property’

Borrower covenants that Borrower is luwfully seized of the estate hereby conveyed and has the right to mortgage,
grant and cenvey the property and that the property is unencumbered, except for encumbrances of record. Borrower,
unless Borrower is an llinois land trust, warrants and witl defend generally the title to the property against all claims
and demands, subject to any encumbrances of record.

Borrower acknowledges that this Mortgige secures an Agreement that contains provisions altowing for changes
in the interest rate, and that Lender may. prior to the maturity of the Agreement, reduce the Available Line of Credit
and/or require repayment of the total balunce outstunding under the Agrecement.

Covenants. Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Charges

(A) Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest
acerued on the indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or
premiums imposed by the Agreement. the Security Agreement. or by this Muortgage.

FORM Jod18 MOATGAGE T SECURE AN FQUITY SOURET ACCOUNT AGHEEMENT




