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State of lllinois TTYY™
' Mortgage ( 131-5140091

This Indenture, made this 19TH day of OCTOBER (9 B7 petween
ARTHUR L. CONAT AND SUSAN M. CONAT , HIS WIFE

. Mortgagor. and
DRAPER AND FKRAMER, INCORPORATED

a corporation organized and existing under the laws of ILLINOIS

Mortgagee.
Witnesseth; That whereas the Mortgagor is justly indebted 1o the Mortgagee. as is evidenced by a certain promissary note bearing even
date herewith. in the principal sum of EIGHTY EIGHT THOUSAND SEVEN HUNDRED FORTY NINE AND

00/100 Dollars 5 88,749.00
payabie with interest al e rate of ELEVEN AND ONE-HALF

per cenpum | 11.500. %) per annum on the unpaid balance until paid, and made payabie 1o the order of the Mortgagee at its office in
CHICACU, ILLINOIS ,or

al such other place as the holder 1iay gesignate in wrnng, and delivered: the sad principal and interest heing payatle in monthly instaliments of
EIGHT HUNDRED SEVENTY NINE AND 51/100 .
Doltars ($ 879.51 )

on DECEMBER 19 87 and_a like sum on the first day of each and every month thereafter until the note is-fully paid.
except thal the final payment of principal and intlres:. /7ot soonet paid. shall be due and payable on the first day of NOVEMBER,
0 17, .

Now, Therefose, the said Morigagor, for the better secuns of the payment of the said principal sum of money and interest and the performarnce
of the covenants and agreements herein contained. does by thse rzsents Mortgage anc Warrant unto the Morigagee, ils SUCCESSOTs OF aSSIgns,
the following described Real Estate situate, lying, and being i the county of  COOK and the State of Winois, to wit:

LOT 158 IN WESTWOOD PHASE II, BEING A SURDIVISION OF THE SOUTH 1/2 OF
THE NORTH EAST 1/4 OF SECTION 27, TOWNSHYP 36 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,; ILLINOIS,

r'" i
1[:‘ 00 |\
P/’ﬂ ?‘/02 9 ¢ /70 ‘4 5 {reet \L__E,J

Orland Mills, T¢ Coit 77
TAX IDENTIFICATION NIMBER: 27-27-221-004

Together with all and singular the 1enements, hereditaments and appurtenances therzunto belonging, and the rents, issues, and profiss thereof;
and all apparatus and {ixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in. or thas may be placed in, any building now or hereafter standing on said land. and also alf the estate. right, litle, and interest

of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured under the one- to Tour-tamily programs of the National Housing Act which require
a Ona-Time Mortgage insurance Premium payment (including sections 2031} and {%) in accordance with the reguiations for Ihose programs,
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly o the Morigagee instead of to the
Mortgagor amd the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee at its option
either to the reduction uf the indebtedness hereby secured or 1o the
restoration of repair of the property damaged. In event of [oge
¢losure of this morigage or other transfer of titie w0 the mortgaged
property 0 extinguishment of the indebtedness secured hereby, all
nght. title and interest of the Mortgagor in and W any insuranee
policies then an foree shall pass to the puschaser o grantee.

That «f the premises. or any part thereof, be condemned under
any power of eminent domain, or acquired for a publ wse. the
damages. proceeds, and the consideration for such acquisiion,
the extent of the full amount of indebtedness upon this Mortgage.
and the Note secured Yerehy remaining unpaid, are hereby assigned
by the Mortgagor to the Mortgagee and shall be puid forthwath to
the Mortgagee 1o be applied-os 1t on account of the indebtedness
secured hereby, whether duv.cq ot

The Mortgagor Further Agrees thitshould this mortgage and
the note secured hereby not be ehgible fr:y'; ance under the
National Housing Act. within ;% dasyy
from the date hereof iwritten statemencor any officer of the
Department of Housing and Urban Developnient erauthorized
agent of the Secretasy of Housing and Urb &]’clnpmcm dated
subsequent 1o the T dayy'
time from the date of this morigage. declining to msur2 said note
ard this mortgage being deemed conclusive proal of such
ineligibility ). the Morigagee or the holder of the note may. atss
pption. declare all sums secured hereby immediately due and
payable. Notwithstanding the forggoing, thi oplion may not be
exercised by the Mortgagee when the ineligibthty for msurance
unider the Nativnad Housimg Act is due o the Morgagees falure
to femut the mortgage insurance premium o the Department of
Housimg and Urban Development.

In the Event of defaull in making any monthly payment pro
vided for herein and in the note secured hereby for a period of
thirty {301 days after the due date thereof. or in case of a breach of
any other covenant or agreement herein stipulated, then the whote
of sad principal sum remaming unpaid together with avcrued in
terest thereon. shall, al the election of the Mortgagee. without
notice. become immediately due and payable

And In The Eveat that the whole of said debt s declared w be
due. the Morigagee shal) have the right immediately to foreclose
this mortgage. and upon the filing of any bill for that purpose. the
coutt in which such bitl is filed may at any time thereafter. either
befare or after sale, and without notice to the said Mortgagor. or
any party claiming under said Mortgagor. and without regard to
the solvency ar insolvency of the person or persons liable for the
payment of the indebtedness secured hereby. at the time of such

. J W

nemchcegary for the protection and preservation of the property.

Whenever 1he said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an aclion s pending o foreclose this mortgage or a subseguent
mortgage. the said Mortgagee, in 1ts discretion. may - keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premsses; pay for and
maintain such insurance 1n such amounts as shail have been re
quired by the Mortgagee: kase the said premses to the Mort
gagor or others upon such terms and condibon, either within
or bevond any pertod of redempuon, as are approved by the
court; collect and receive the rents, issues, and profus for the
use of the premises hereinabave described, and employ other
persons and expend psell such amounts as are reasonably
necessary to carry out the provisions of this paragraph

An in Case of Foreclosure of 1his mortgage by said Mort
gagee i any court of law ar equity, a reasonable sum shali be
allowed for the sohcitor's fees, and stenographers’ fees of the
complamant in such proceeding. and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure: and in case of any
other swl, or legal proceeding. wherein the Morgagee shall be
made a party therewo by reason of this mortgage. its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitons of the Morigagee, so made parties, for services in
such suit o proceedings, shall be a further lien and charge upon
the smid premuses under this mortgage, and all such expenses
shalt become so much additional indebtedness secured hereby
and be allowed in any decree foreciosing this mortgage

And There Shall be Included in any decree {oreclosing this
muorigage and be pad out of the proceeds of any sale made in
pursuance of any such decree: (11 All the costs of such suie or
stils, adveriising, sale, and conveyance, including atiarneys’.
solinery’, and stenographers' fees, outlays for documentary
evidense and cost of sard abstract and examination of title; 2
4l the morcys advanced by the Mortgagee, if any, for the pur
pose authorized in the morigage with inicrest on such advances
at the rate set for*h.in the note secured hereby, from the time
such advances a-¢ mude; (3) all the accrued interest remaining
unpaid on the ingcrodness hereby secured: and (4 all the said
principal money remamne unpaird. The overplus of the proceeds of
the sate. if any. shall thei b2 paid to the Morigagor,

If the Morigagor shall pay said note at the time and in the
manner aforesatd and shall abide oy. comply with. and duly per
form all the covenants and agreements herein, then this con
vevance shall be nult and void and Morieegee will, within thirty
130 days after wniten demand therefor v viortgagor. execule a
release or satisfaction of this mortgage. and Martgagor hereby
walves (he benefits of all statutes or faws waich require the
carlier execution or dehivery of such release or'savisfaction by
Mortgagee.

2

-6
It is Expressly Agreed that no extension of the time for pay: al

ment of the debt hereby secured given by the Mortgagee 1o any @O
successor it interest of the Mortgagor shall operate to release, in &

applications for appointment of & recetver, or for an order to place
Morigagee in possession of the premises and without regard o the
value of said premises or whether the same shali be then occupied
by the owner of the equity of redemplion, as a homestead, enter
an order placing the Mortgagee in possession of the premives, or
appoint 4 receiver for the benefit of the Mortgagee with power 10
collect the rents, wsues, and profits of the said premnes during Jhe
pendency of such loreclosure suit and, in case of sale and a defi
ciency. during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, laxes, insurane, and other

any manner, the original hability of the Morigagor. @D

The Covenants Herein Contained shall bind, and the benefits and
advantages shali inure, 10 the respective heirs, executors, ad
ministrators, successors, and assigns of the parties herete. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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DUE ON-TRANSFER-RIDER

Notice: This rider adds u provision to the Instrument allowing the Lender to require paymeat of the Note In full upon transfer
of the praperty.

This Due-On-Transier Rider is miude this 19TH day of OCTOBER .
19 87 , andd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
1o Secure Debt (the Instrament”) of the same date given by the undersigned {the "*Borrower'’} to secure Borrower's Nole to

DRAPER AND KRAMER, INCORPORATED

tthe “*Lender™) of the same date {tire “*Note™) and covering the property deseribed in the Instrument and located at:

929 W. 170TH STREET ORLAND HILLS ; 1L 60477
(Property Address)

AMENDED COYENANT. In addition to the covenants and agreements made in the Lnstrument, Borrower and Lender fur-
ther covenant and‘agr=: as follows:

The Lender shall, witiy tie prior approval of the Federal Housing Commissioner, ar his/her designee, declare ali sums
sevured by this instrusneny te-he immediately due and payable if atl or a part of the propeny is sold or otherwise transferred
{wther than by devise, descenrer operation ol law) by the borrower, pursuant 1o a contract of sale executed not later
than 24 months after the dateof execution of this instrument of not later than 24 months after the date of the prior
transter of the property subjectro thicinstrument, to a purchaser whose credit has not been approved in acreordance
with requirements of the Commissianes.

IN WITNESS WHEREOF, Borrower has ¢ ecuied this Due-On-Transfer Rider:

[ Lﬂw&l ’Z“ &na}c (Seal)

ARTﬂUR L. "(‘ -Borrower

t\/ﬁ,gg: 1/2 / Cf?gﬂ?é {Seal)
~SUSAN M, CONAT Borrowes

{Seal)

-Borrower

{Seal)
-Barrowar
{Stgn Original Only}

{Space below this line for acknowledgement}

BCIGLGLS

@-521 FHA Que-On-Transfer Rider - Multistate

VMP MORTGAGE FORMS v 13137824700 ¢ (BDOI521-773)




