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MORTGAGE $17.00

THIS MORTGAGE ('Sccurity Instrument™) is given on .............. September 30, e,

The mortgagoris Ghicato. Title & Trust.as. Trustee and Not. Personally.u/ft/a Dated..

19
e/ h/87. and Known as. #1089114. ... ¢‘Borrower"). This Security Instrument is given to
Northvest. Commerce Bank .. ..., , which is organized and existing

uﬂggretrgélllaa ‘f; vy no;l }.1886?8-4935 and whose address is 9275, West Higgi(Els‘ﬂﬁoe?%.
Borrower owes Lepaen the principat sum of . Three Hundred Eifty Thousand.and Na/1Q0..... ...

Dollars (U.S. 5.320,000,00........ ). This debt is evidenced by Borrower's note
dated the same date 7 this Security Instrument (**Note™), which provides for monthly payments, with the fuli debt, if not
paid earlier, due and paysoleon ... July.. 1,.1988 This Security Instrument
secures to Lender; (a) the repament of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymen® of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the ~<rformance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrowerdoes hereby mortgage, grant and convey to Lender the following described property
Conk. . . County, lilinois:

LOT 197 IN SOUTH BARRINGTON [_AKLS, UNIT 4, BEING A SUBDIVISION OF PARTS OF THE
WEST HALF OF THE SOUTHEAST QUARTER AND THE EAST HALF OF THE SOUTHWEST QUARTER -
OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 01-22-400-028

5 Lakeside Court, South Barrington
[Strest)

Illinois (*'Property Address™);
[2ip Code)

which has the address of

TOGETHER WITH all the improvements now or herealter erecled on the peoperty, and all easements, rights,
appurtenances, rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pari of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the esiate hereby conveyed end has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS —Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in vhe event of a total iaking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the follewing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender isauthorized to collect und apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums selured by this Security Instrument, whether or not then due.

Unless LepZar and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dzie of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Piat Released; Forbearance By Lender Not a Waiver. Eaxtension of the time for payment or
madification of amorazeiion of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shal! wol operate to refease the liability of the original Borrower or Borrower's successors in interest
Lender shall not be requiiers te-commence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify Findrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borr>wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thoexercise of any right or remedy.

11. Successors and Assigns B~y'.a; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Genefir the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrezments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: @) kvco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under(the terms of this Security Instrument: (b) is not personally obligated ta pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wiili réeard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Losn Charges. If the loan secured by this S curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then( (2 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choase o make this refund by reducing the principal owed
under the Note or by making a direcl payment to Borrower. If a refuns roduces principal, the reduction will be treated as a
partial prepayment without any prepaymen charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or <xpiration of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable according to its terms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Securit s Inst/ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st2ps specified in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrumedt +!iall be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. “lie notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notiteito Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lencer when given as provided
in this paragraph,

18. Governing Law; Severability. This Security Instrument shall be governed by federal Jav and the law of the
Jurisdiction in which the Property is laocated. In the event that any provision or clause of this Securitv/t=strument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst/u7 ent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. 1IF all or any part of the Property aor any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nonice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
apphicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shali not apply in the case of acceleration under paragraphs 13 or 17.
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ABJUSTABLE RAFE {0y \?R [JE

POTICE:  THE SECURITY LiSTRUMENT SECURES A NOTE WHICH CCHTAINS
A PROVISION ALLDWING FOI CHANGES IN THE [MTEREST RATE. IN-
CREASES Iii THE [NTEREST RATE WILL RESULT IMN HIGHZR PAYMENTS.
DECREASES Il THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Ricer is made this 30t day of September , 1987 and is
incorporated into and shall be deemed to amend and SUPP]FWQHt the Murtyage, Deod
of Trust. ¢r Deed to Secure Debt (the "Security Instrument") of the same date
given by the undersigned (the "Borrower") to secura Borrower's Note to NORTHHWEST
COMMERCE BINK, ROSEMONT, ILLINOIS (the "Lender") of the same date (the "Note")
and coverire the property described in the Security Instrument and located at

_ 5 LakesiduCourt, South Barrington, I11inois

Property Alddress

Modifications. © Yn addition to the covenants and agreements made in the Security
Instrument, Borroweriend Lender further covenant and aqree as follows:

A, DNTERZST RATE AND MONIHLY. PAYMENT CHANGES

The Hote has an “Initial Tnterest Rate" of 8.75 %. The Hote Intere.: ra‘e
may be increasad or decreased on Lho XXXXXXXXXX 43y @RXXREXReEbIODEGHNXNE XaR
xxxxxxxxxxxxxxxxxxxxxxxk&xxxx&xnxnnxxhaxxxkxxxx&x&kanxﬂﬂthxxxxxumxxxxxxxxxmmukhx
WxsrekfLexxxx the index changes.

Changes in the interest rate ars governed by changes in an interest rate index
called the "Index®. The Index is the a<n2ck one box to indicate Index)

{1) 0 *"Contract Iaterest lote, Purciiase-of Previously Cc-
cupied Homes, Maticral Avarage for all Major Tyoes
of Lenders" jublisred by the Feder2l/Home Loan Banx
Board.

(2) [X] “irst Nationa)
Bank of Ch1cago

{Check one box to indicate whether there is any maximum 1imit 2n changes in
tha in-arest rate on each Change Date:  if no box is cnecked (thare will b2
no maximum limit on changes.)

There s no raximum Timit on ¢hanges in the interest
rate at any Change Data.

2 cannot be changed by more than _ ten
s at any Change Date.

The interest ra
parcentage poin

J*
"
q b
L

[f tha irterest rate chanjes , the asount of Borrcwer's monthly pa/mnnts witl
change s provided in the No*n Increases in the interest rate will result
in highar payments. Decgreasas in th2 interest rate will result in loxzr

payinents.

LOAN CHARSES

[t couls be that the loan secured by the Security Instrument 15 subjnct to a
Taw wnich sots maximun Todan charge and thet law is interpreted so that the
interest or other lodn charges collacted or to be collected in connaction

>
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WJGLTANLY RATE L%r\ﬁl RH?EZR / l

with the toan eould excoed pormitted Timits, 1T this 13 the case, ther:
(A) any suct loan charge shall be reducod by the amaunt necessary to reduce
the charge to tha permitteld Vimit; and (8) any sums already collected from
Barrower which exceadsd permitted Vimits will be refunded to Borrower.
L.ader may choose to mak2 this refund by veducing the principal owed under
the Note or by making a dirccth payment to Borrowver.

PRIOK LIENS

If Lender determines that all or any part of the swas secured by this
Secupdty Instrument ara subject to a lien which has priority over this
Socurity Instrumens, lender may send Borrower & notice identifying that
Tien, “Pauroser shall promntly act with regard to that lien as provided

in paragreun & of the Sccurity Instrunment or shail premptly secure an
agroement Tneo form satisfactory to Lender subordinating that Tien to this
Security Instrument.

TZANSFER OF TiZ PROPIRTY ?i
TZANSFER OF THZ PROFIRTY, |

1f there 15 a transfer(of ithe Proparty subtject to paragraph 17 of the 3
Security lnstrument, Lerisrymiy rogquire (1) an increase in the current Note ¢n
interest rate, or {2) a iAcrease in (or removal of) tre limit on the amount a3
of any one interest ratz chanye-(if there is a limit), or {(3) a change in N |
tha Basz Index figure. or all of thzse, as a condition of Lender's waiving

the opti~n to accelerate providad.in paragraph 17.

By signing this, Barrowszr agrees to oMisaf the above.

CHICAGO <TTTLE AND TRUST COMPANY AS TRUSTEE AND
NOT PERSONALLY-U/T/A DATED 2/5/87 AND KNOWN
AS #1089114.

1t caprosady widesiood and agreed by aikd beracen the erties heelo, s thang herem to the contrany, nefw ithstanhing. that each amd o'vof e wamnties. Indemeties, FEPRISCREAlIon,,
corvetigpts, umdertanings and agreemenis beresn tisde oneche aet of the Tastee while moam parportang to b the warfanteey, srdeinities, reproet tation, covenants. undertabings and ggreenwnty
of sated Truster are nes entheless cach and every e of thettr tnade amd imtebdead Mot s pemonal warianties, mdonmitics. represenlations. sorenants, uracnaangs and sgreements by the Truniee ot
boor By puepang of R The teon o) Busdiig saad Trustee persnally but ane made aind imtended tor the purpose of Buwdeayg paly that putton of the el phop iy spevitiaily des ahed heevin, and
thiy aadruzuent 1y enecuted ankd definvered By wand Fusice not i sty own ight, batsolely i the exercne of the posen conermad upon 11 as such Trusiecend Ssan o penaual hatahity of perving!
respronsibality s asautned by noeshail of ams Tane De avsertod of entorgcable agamst the Chicage Ditde and Trest Company, on acvount of dis instruilic i oron zovouat of any warmanty, indemnity.
Representtion . oo enant, undertaking of dgreement o the sand Trastee i tis sstrament contuned. either expressed or imphied. all such perspmal i, /e, being expresaly wanved and

releawd
s VAN
INWHENESS WHEREOF Chivag itk s Srust Cowpans, not persontatty butas Tetee a dtotesand. has v lyke presengio heAignéd by it Aastant Viep Provdent. and ity comroraie
weal 10 By hereunito gitoved and airested By it Avasbant Secretany, the day and yeal it abose wrigten ; t
> ’ i
(‘N]L‘Aﬂl);{lﬁ)g e\‘l) TRESPUOMPANY. As Lrgaree o aforesand and not peranally,
. A o, 4 -

PV . : ,’ P
Ll L L ASSISTANY VICEPRESIDINT [

¥ A

Hy i
Coponate Seal Afest ___,‘_"3' M,:LJ-_Q.' ﬁ_w.‘
/

STATE QR ILLINDDS b the wnderstened, a Sotany Publeo o and tor the Crumy and Staie atveesant. PO H}.R}&ﬁ CERTIFY. that the shove named Asseatant ¥uoe 01
i Proswdent and Assistafit Sesierary of the CHICAGUTTHLE AN TRUST COMPANY Grantor peronaity hnown to me to be the sattie penom whose
COUNTY OF COxXy Auathes are st ehed f e Laregoing psteument asosic Assslant Viee President and Assilant Seuretary reapectinedy, apprared hefoer e this day n
'O%CIAL perot atid ackrowledged that thes signed amd delivered the sand instruisent as their w i tee and voluntary act snd as e free sd solustany st ol s \1
L s Barrie mpang for the wes amd purposes therein sel B and the sand Asastant Secretan then and there acknowlalged that sard Avrdam Secretany, 3y P
o L, sttt ol e corposate e g o sl Conpany cased the compurate seal of sand Company o be affived 1o sasd instrament as said Asvisian) Seorelany
"m Publlc. st“e 0' “ilﬂm own Free and yolunlary actamd as the tree amd solintary actof vaid Company oy the wses and purposes therein tff;vnh

My Comision Expres /2/%0 . GWW)MMMW# it2 987 .
— 741& : 4 =,

o ASSISTANTSECRETARY &Y
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