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MORTGAGE

TH]SMORTGAGEtsmadethts 16TH. ... dayof .OCPOBER. . ... ..o vi i eniirinnnnnans Cereee

1987 between theMongagor, v v VIITO- E‘, CRRCBE[LI AND-NANCY. L. @HDSEILI,- HIS WIFE~ R
¢herein''‘Borrowet™), and the! Mortgagee. ............................. Ve

LAND QF LINCIJLN EAVIEGS AND TOBN .. . . .. e Cie ...........acorporatronorgamzedand
extsungunderthelawsof ..... CILLINOIS . i e e PP e e e e e e e e e e

whose address is. . 1400 N.- ‘GANNOMN- DRIVE -+« s - verrreocarctiannns ‘

.m;m, e B0L9& ... .. e (herem “Lendcr")

WHEREAS, Borrower is indebted to Lender in the principalsumof UiS:$:. .. .. .9,100.00........... e
which indebtediesiis endenced ‘by Borrower’s note’ dated .. ... 10/:]_5/87,. e L oands em‘cnsmns and:renewals

!thereof'(heremw rote’t: prm.'ldmgr fnr ‘monthly installments of principal and mtcrest. w:th the ba!nnce of: mdebtedness
lfnot sooner pa:d dra and payableon . ...... A0/0%/9.............. ; » :

TO SECURE to IJ’ |drr the repuymum of the indebledness evidenced by the Notc wnh mlcrest lhcrc.nn tlu. pdymcnt
of aH other sums, with in. crost thereon, advanced in accordance herewith:to protect the secunty ‘ofthis Mortgage' and
the’ performance of the Coveruits and agreements of Borcower herein contained, ‘Borrower doés’ hcreby mortgage. grant

and.convey t6 Lendet the followis g ‘described property located inthe Countyof . ... QDK » "+ -0te L State of
1llinois: : E @ »)
=~}
9]
IOI‘I2INBIDCK7INCHI ‘OTITLEANDTHJSI'CDMPANY'SFORETMM ?J'l}
AﬁDITIGN ‘1’0LA GRAI‘EE PLRK" BEMARESUBDIVISIWG?THEWETI/ZWTHE (@ o)
WM122 ozac:&rs CFTHES.IJ"HWES‘I‘J./‘I COF SECTION. 27, 'IU"V’NSHIP39 . v 3

NORTH, RAMElZEBSI‘OFTHE "H'RD PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT THERPOF RECORDED MAY 9, 1524 .AS DOCUMENT NO. 9408349 IN OOCK
GDUNI’Y, I[;LImIS- C o ’ '

PIF:’ 1 5—27-313-024

pEFT-01 RI:GDRDING S 414, ?5

1*4444 Tran 0880 18,26,87 073880
coes A8 H 1> 3T L z!u’-lf?.f
T e »Gﬂ-ﬂﬂw&UUNT'{ ﬁﬁCﬂr’ﬂE'ﬁg e P e L

G

§7-575897

w:ﬁirzh has the address of .. . .. . . . 1200 mf; m “BARK - IL, 60525+« -+ e IR

Stree [City
IMinois . .......... e {herein “*Property Address'); -
{2ip Code] .

TOGETHER with all the lmprovements now or hercaﬁer erccted on the propeny. and all casemenls. rxghls.
appurtennnccq ‘and rents all of which shall be deemed to be and remain a part of the’ propcrty cfwcrcd by this, Mongagc'
and- all of the forcgomg. togcihcr with said property {or the leasehold estate if this Mortgage is on a leaschold} are
hereinafter referred todsthe “Property.”

Borrower covcnants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgagc,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances,of record. Borrower

covenants that Borrower wirrants and will defend genera]]y the title to 1 ainst all claims and demands,
subject to encumbrz_mqes of fecord.
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10. Borrower Not RuNQ:EcJB:y LC LA&WQQPEY&C fcﬁ paghent or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in-interést of Borrower
shall not operate to release, in any manuner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
vriginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exermsmg any right or remedy
i hereunder, ot otherwise afforded by applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or
8 remedy.
> 11. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Barrower, subject 1o the provxsnons'of paragraph 16 hereof. All covenants and agreements of Borrower shalf be joint and
several. Any Borrower who co-signs this. Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note:or under this Mortgage, and {¢) agrees that Lender and any other Borrower herennder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any. notice required under applicable law to he given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed-to' Boriower-at the Property Address or at such-other address as Borrower may designate by notice to-Lender
as provided heiein’ and (b) any notice to Lender shall be given by certified mail to Lendet's address stated hérein or to -
such other address as Lender may designate by notice to Borrower as pmv:ded herein, Any notice provided for in this
Mortgage shall be dened to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing i.a‘«; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tho/Property. is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evert \ast any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othec provisions'of this Mortgage. or the Note which can be given effect without the conflicting

.provgs:on, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
B "'coéts"' ‘'expenses” and “attorneys’ f=es” include all sums to the extent not prohibited by applicable law or limited

herem :
-, 14, Borrower’s Copy. Borrower shufl be furnished a conformed copy of the Note and of this Mortgage at the time of

"f_‘ . execuﬁhn or‘aﬁcr recordation hereof.
o 155“ Re!ubll!mlon Loan Agmement. Linrrower shall fulfill 2t of Borrower's obligations under any home rehabilita-
“Hon, 1mprovement, repair, or other loan agree.neat.which Borrower enters into with Lender. Lender, at Lender's option,
A, may require Borrower to execute and deliver (to Londer, in a form acceptable to Lender, an ass:gnment of any
nghts cliims or defenses which Borrower may have against parties who supply labor, materials or services in connection
"With improvements made to the Property..

16, Transfer of the Property or a Beneficial Intere(t in Jorrower. If all or any part of the Property or any interest
in it is sold or transferred. (or if a beneficial interest in bur{ower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, 4t its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall nri he exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender: shall give Borrower: rotice-of acceleration.. -The:notice shall. provide a
period of not less than 3G days'from the-date thenotice'is deiwercd S ailed within‘which-Borrower-must; pay all suins.
secured by this Mongage. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted. by this Mortgage without further notice or derind on Borrower,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant anu Zeiee as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, ursa Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants o pay vici due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragcaph 12 hereol specifying: (1)
the breach; (2] the action required to cure such breach; (3) a date, not Jess than 10 days fiwa the dste the notice is mailed
to Borrower, by which such breach must be cared; and (4) that failure to cure such breach on ur bufore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure Ly irdi.!al proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accel e’ iou and the right ta
assert in the foreclosure proceeding the nonexisience of a default or any other defense of Borrower <o acceleration and
foreclosure. If the breach iz not cured on or before the date specified in the notice, Lender, at Leder's option, may
declare all of the sums secured by this Mortgage to be immedlately due and payable without further dsnrand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower 's breach Borrowar shall have the right 1o have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums :
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures ail -
breaches of any other covenants ar agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable )
expenses incurred by Lender in enfarcing the covenants and agreements of Borrawer contained in this Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, mcludmg. but not limited to, reasonable aticrneys’
fees; and {d) Botrower takes such action-as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
ummpalred Upon such payment and ‘cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver, As additional security hereunder, Barrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment ofthe Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender ‘'shall be entitled to have a
receiver nppomted bya court to.enter upon, take possession of and manage the Property and to collect the rents of the
Property. mc!udmg those past due. All rents collected by the receiver shall be apphed first to payment of the costs of
management of the Propcrty and collection of rents, including, but not Jimited to, receiver's fees, premxums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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