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Th:s instrument was prepared by
RICHARD .J JAHNS .

87576452 . 5133 W FULLERTON AVE

CHICAGG; ILL 604635

MORTGAGE

;HIS MORTGAGE is made
, between the Mortgagor
{herein “Borrowor"), and thc Mortgagee, .
., a8 corporatmn orgamzed and
cmstmgﬁmdcr the laws of., .T.HE. UNITED . STATES .OF, AMERIGA. ., whose address.is.
5200 West Fullerton — Chicago, Hlinoia 60639 . ... .. .. ................ (herein “Lender™).

)

(hcrcm‘ *Note"), prowdmg for monthly installments of principal and
interest, with the brlarce of the mdebiedncss if not sooner paid, due and payable on. .. JULY . Q1. . 2017] :

C( To SECURE to Lender (2) the repayment of the indebtedness evidenced by the Note, with interest thereon, the

§payrnent of all other sums, wi.l» interest thereon, advanced in accordance herewith to protect the security of. this

Y Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment

k of any future advances, with interest-thercon, made to Borrower by Lender pursuant to paragraph 21 “hereof (herem

) “Future’ Advances“) Borrower dous e dg mortgage, grant and convey to Lender the following dcscmbcd properly
located in the County of. .. .......¢. b , State of Tiinois: ‘ )

LOT 121107 IN " WEATHERSFIELD LINIT 12, BEING A SURDIVISION IN THE
NDRTH"“NEST”“I/"‘"'ZUF“‘SECT’IUN'"7:9 "CTOWNSHIF 41 'NORTH: RANGE 10 EAST
OF 7'FHE "THIRD™ PRINCIP‘ALT"MERIDL%\!: ACCORDING TO THE PLAT THEREOFR

IN COOK COUNTY.,!
ILLINOIS" T T

F‘ER‘HANENT INI.?EX NUMBER T07-29=1 13 5—0000

vt

2CHILELS

—g7-E76452

Deferment of the duita of the Pirad inat
sinlIment
due under thiu obligation 1ia hereby changed to
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bEFPT-H1 RECORDING tid, (9
Tit§444  tRan DOFL 10s74/87 120408
#2101 # o w—FF TR T AN
CODK COUNTY RECORDEN

ICIM

[State and Zip Code] | | | $1 6 00

TDGE'I‘HER with all the improvements now or. ‘hereafier erected on the property, and all casements, rights,
appurtenanccs, renls, royaliies, mineral, oil and gas rights and profits, water, waler rights, and water stock, and all
fixtures now or hereafter attached to the property, alliof which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covercd by this Mortgage; and all of the foregoing, together with said
propéity (or the leaschold estate if this Mortgage-is on a lcaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the eslate hereby conveyed and has the nght to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gcncrally the title to the Property agamst all claims and demands, subject to any declarations, eascments or restrictions
listed in a schédile of exceptions I6 coverage in any title insurance policy insuring Lender's interest in the Propcny
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided.under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shali bear interest from the
date of disbursement at the rate paynblc from {ime to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of the Property, or part thercof. or for conveyance in licu of condemnation, ere hereby assigned
and shall be paid to Lender. .

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to th= fair market value of the Property immuediately prior to the date of taking. with the balance of the proceeds
paid to Borrowcr. o

Tf the Properiy.is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make
an award or settle’a ~laim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is a\ithurized io collect and apply the proceeds. at Lender's option, either to restoration or repair of the
Property or to the suins sezured by this Mortgage.

Unless Lender aio Po-cower otherwise agree in writing. any such application of proceeds to principal shall not exiend
or postpone the due date ' hz monthly instailments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. )

10. Borrower Not Releas:d. Extension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted by Ler<zc o any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower-and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor (r r:fe to extend time for payment or otherwise modify amortization of the. sums
secured by this Mortgage by reason of ~ny demand made by the original Borrower and Borrower's successors in interest.

11, Forbearance by Lender Not a Waiver., Any forhearance by Lender in exercising amy right or remedy hereunder, or
otherwise afforded by applicable law. shall noi be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymeni'ci inxes or other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebtediiess secured by this Mortgage.

12. 'Remedies Cumulafive. All remedies previd:drin this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or ¢t and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and 3evernl Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure /0. tije respective siuceessors and assigns of Lender and Botrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and séveral.
The captions. and. headings of the parngraphs of this Mor/gage are for convenience only and are not to be used to
interpret or define the provisions herdof.™ " ; :

14. Notice. Except for any notice required under applicable’law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing.such_notice by certified mail addressed to Borrower &t
the Property Address or at such other address as Borrower may deasigante by notice to Lender as provided herein, and
(b) any notice to.Lender shall be given by certified mail, return receip fenuested. to Lender's addrcess stated herein or to
such other address as Lender may designate by notice to Borrower a3 provided herein. Any notice provided for in this
Mortgagd shall be deemed to have been given to Borrower or Lender when fiven in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of moiteage/'combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitatz"a uniform security instrument covering
real property. This Mortgage shall be governcd by the law of the jurisdiction (n which the Properly is located. In the
event thatl any provision or clause of this Mortgage or the Nole conllicis with applicabls law, stich confiict shall not affect
other provisions of this Mortgnge or the Nole which can be given effect without tie cenflicting provision, and (o this
end the provisions of the Mortgage and the Notc are declared to be severable.

16. Borrower's Copy. Borrower shall be Furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption, If all or any part of the Property or an interest ther :in_is sold or transferred
by Borroter without. Lender's prior, written consent. excluding (u) the creation’of a lien or encurbrance: subordinate 1o
this Mortgage, (b) the creation of & purchase money sccurily interest for household appliances, (¢ - transfer by devise,

descent or by operation of law upon the death of o joint tenant or (d) . v
H 2 ol H L) 23 +1 L 1l ale - T S -

ARLGORHAIAE-AR-GplioR-ie hate; end the - Hyin-Mortgepe-to—be
ivedi ‘ wwansfer, Lender

¥ eyt O
.. Lender shall have waived such option 1o accelerate if, prior to the salc o

and the person to whom the Property is to be sold or transferred reach agreement in writing that the credic of such person

is satisfactory to Lender and.that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender

shall request, If Lender has waived the option to accelernte provided in this paragraph 17, and if Borrower's successor in

interest has executed a written assumption agreement accepled in wriling by Lender, Lender shall release Borrower from all

obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acccleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days frem the dale the notice is mailed within
which Borrower may. pay the sums declured due. 1f Borrower fails to pay such sums prior to the expiration of such period,
gc;detrrTay,g.'ilho_ut further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof,

i & horroWerceases to 0Cel At S R e .

NON-UNIFoi;’M%%E.&AE'res?%Er?ow%?an ‘l:,gn':l]c:, fu%ﬁ?coﬁ&%ﬁ%‘;}%rc‘%%s %ﬁé‘:’wspl‘incxpal residence

18. Acceleration; Remedies. Except as provided in paragraph 17 liereof, upon Borrower’s breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; {2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shalf further inform Borrower of the right to reinstafe after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defaull or any other defense of Borrawer to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreciose this Moripage by judicial .proceeding. Lender ahall
be entitied to collect in such. proceeding all expenses of foreclosure, tncluding, but not limited to, reasonable attorney's fees,
and costs of documeritary evidence, abstracts and titic reports. : C

19, Borrower's Right to. Reinstate; Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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PROPERTY ADDRESS: 507 BROCKTON LANE SCHAUMBURG, ILL 60193

NAME OF BORROWER:  FLESCH, RICHARD & CAROLANN

The undersigned is or will become a borrower of CRAGIN FEDERAL SAVINGS
AND LOAN ASSOCIATION under the terms and conditions of the above captioned

loan number~and agreement thereunder.
As a cordition of said Loan Agreement, the borrowers agree to pay to

CRAGIN a loan =cripination fee in the amount of § 1478.00 , or 2 Z of the

face amount of th¢ loan.
In consideration ¢f CRAGIN'S deferring the collection of the loan origi-

nation fee at or before tle) closing, the undersigned do/does agree as follows:

4) To pay the sum of $_3;73'00 , in 24 equal monthly installments
of § 61.58  commencing on the  lst day of  JULY , 19g7 .

B) That in the event the ioan captioned asbove is repaid prieor to the
time the loan origination fee is paid in full, CRAGIN is authorized
to add the unpaid portion of said loan origination fee to the unpaid

balance of the undersigned's loan with CIAGIN.

That in the event the monthly paymenc of the lean origination fee
is not rimely made, the undersigned authorizes C[RAGIN to charge, at
its option, the unpaid pertion of the loan originarniop fee to the
related mortgage loan and to receive interest thereor at the rate

due under said mortgage loan as an additional indebtedness Jjue CRAGIN.

That in the event of a default under the terms and condicione 47 the

Mortgage Loan Agreement No. 1-39741-64 , the amount of the

loan origination fee which is unpaid as of the date of the default

shall immediately become due and payable and may, at che opticn of

CRAGIN be added to the unpaid balance of Mortgage Loan No. 1-39741-64

WITNESS our hand and seal this I5th  day of MAY , 1987 .
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 13TH. dayof ... . MAY. .. ... vv...:,19. B7 ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-

meni’’) of the same date E:ven by the undersnined (the “Borrower”) 1o secure Borrower's Note to
CRAGIN FEDERAL SAVINGS ARD LOAN ASSOCIATION

(the “‘Lender’”) of the same date (the *‘Note”’) and covermg the property described in the Security Instrument and

located at'. . J507  EROCKTON . LANE., SCHAUMBLRG, . TLLINOIS . 60193

Property Address

Modificati<ns) In addition to the covenanis and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. INTEREST RA”TZ AND MONTHLY PAYMENT CHANGES

The Note has an “(itial Interest Rate’’ of . 8...Q€8Q The Note interest rate may be increased or decreased on the
.. 18Tday of the mzath heginning on . . DEGEMBER .Q1. , 19. .90, and on that day of thc month every

.34 months thereafter.

Changes in the interest rite ~re governed by changes in an interest rate index called the **Index’’. The Index is the:
{Check one box to indicate index.]

(1) [O* ““Contract Inter=;i Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders” published by the Fi:deral Home Loan Bank Board.
X . SEVENTH . NISTRLCT. .CAST .OF . FUNDS,. .FEDERAL . HOME. LOAN. BANK .BOARD

[Check one box to indicate whether there is any maximum limit on changes in the interest rate on cach Change Date; if no box is checked rher€ will
be no maxiviem limit on changes.) °
(1) [ There is no maximum limit on clhiziiges in the interest rate at any Change Date. 3 f_‘
(2) [MXThe interest rate cannot be change/0y more than .. ;5 . percentage points at any Change Date:‘:
If the interest rate changes, the amount of Boricwer's monthly payments will change as provided in the Note,,«?n-
creases in the interest rate will result in higher payments. Ducreases in the interest rate will result in lower paymgnjs
B. LOAN CHARGES -
It conld be that the loan secured by the Security Instrument is subject ta a law which sets maximum loan charges
and that law is interpreted so that the interest ar ather loan churgss collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A} piy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chousr t= make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this 3zcurity Instrument are subject to a lien

which has priority aver this Security Instrument, Lender may send Borrower i natice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Securily Instrument or shall prompily
secure an agreement in a form satisfactory to Lender subordinating that lien to tiis Sccurity Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instruinent,-{ ender may require (f)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on'the . mount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or ail of these, asa rundition of Lender's

waiving the option to accelerate provided in paragraph 17.
C::;;:D < WU (Seal)

By signing this, Borrower agrees to all of the above.
CHARH FLESCH —Borrower

“CAROLANN FLESCH T Bersower

= If more than one box is checked or if no box Is checked, und Lender and Borrawer do not otherwise agree in weiting, the firsi lndex named will apply.

ADJUSTABLE RATE LOAN RIDER—6/B1-FHLMC UNIFORM INSTRUMENT 442054 SAF Systems and Forms
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