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VARIABLE-RATE MORTGAGE (OPEN-END) 87576482

Stawot ILLITNOIS
County of COOK

 OCTORER 22 - V4
THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANGES, PAYMENTS, AND READVANCES MAY BE
MADE FROM TIME TO TIME, THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME IS

$ 20,000,00- : :
1. Legal Description. This document s a mortgage on real estate located in . County,
saecf 1) | TNOTS (called the “Land"). The Land's legal dbsti¥on is:
- THE WEST 8 FEET OF LOT 44 AND- ALL OF LLOT 43 AND THE EAST 8 FEET OF LOT a4z
BLOCK & IN A SUBDIVISION DF THE NORTHWEST QUARTER OF THE NORTHEAST GUF\R‘;}ERIN
,_’.-OF' SECTION 16, TOWNSHIF 39 NORTH, RANGE 12, EAST 0OF THE THIRD PRINCIFAI
" 'MERIDIAN, IN COOK COUNTY, ILLINDIS. )
- PERMANENT PARCEL #15~16-205-042

BORROWER UNOHERSTANDS THAT SOME OR ALL OF THE ABOVE REAL ESTATE IS NORMALLY
PROTECTED BY LAW #ROM THE CLAIMS OF CREDITORS, AND BORROWER VOLUNTARILY GIVES UP

p Deio Borrower

2. Definitions. In this document, the following de fintticns apply.
"Mortgage’: This document wil! be calied the “Murongs.”

"BorrowerTHOMAS H LEE AND ANDREA LZZ, HUSHEAND AND WIFE wil b catied the “Barrower.”

Borrower’s address is shown balow, _

"'Lender’'; TCF Banking and Savings, F.A. will be called "Lender.’ LenJer is a corporaticn which was formad and which exists under the
iaws of the United States of America. Lender's address is 801 Marquatte Aenue, Minneapolls, Minnesota 55402.

"Agreement”: The CommandCredit Line Agreement signed by cne arinure Borrower and dated the same date as this Morigage will be
calied the ""Agreement.” Under the Agreement, any Borrower signing the /i\grzement has a revelving fine of credit called the "Account”. The
Agresment allows such a Borrower to obtain advances from the Account, inn<8 payments, and obtain readvances. Under the Agreement,
such a Borrower may request loan advances from the Lender at any time until tha f,.al due date, shown in section 3 below.

“Property": The property that is described in section 51s called the "'Property.’
3. Final Due Date. The scheduled date for final payment of what Borrower owss underiic Agreement il CTORER 27, 1927

4, Variable Annual Percentage Rate. The Annual Percentage Rate Is the cost of Borrowar's credit as a yearly rate. The Annual F‘eroen’mt_:;;ﬂ
Rate Lander uses to figure Finance Charges will go up and down, based on the highast U.S. T+l & rate listed daily in the Wall Street Journa
under “Money Rates™ (the "Index"). The Index Is not the lowest or best rate offered by Lender ur o%.ier anders. H the Index becomes unavail
able, Lender will select some other imerast rate index as the index and notify Borrower. Lender will“hange the Annual Percantage Rate 1

day after the index changes so thatitis always . 2, 4 percentage points above the Index. if tie A~nual Percertage Hate goes up or
down, the Dally Periodic Rate wil also go up or down. The maximum Annual Percentage Rate 554 | =y %. The minimum Annual Per-
centage Rateis 9., Q0 %.Sincetheindexisnow ¢ 75 %, the initial Annual Percentage Rate for Bor owsr's Account s, 15 %

which is a Dally Periodic Rate of, 0 3328 %.
5. Description of the Property. Borrower gives Lender rights in the following Property:

a. The Land, which is located at (addrass) 3115 AlAMS ST L, BELLWOOD IL 40104
. The L.and has the legat description shown above in secion 1.

b. Al buildings and alt other improvements and fixtures (such as plumbing and electrical equipment) that are nows of wilt in the future be

located on the Land. 7
c. Al "sasements, rights, hereditaments and appurtenances'' that go along with the Land, These are rights that Borrower has as owner

of the Land in other propernty.
the other side for more contract terms. The Bormower agrees that the other side is a part of this Mortgage.

this Mortgage, Borrower agrges 10 all of its terms.

b 7 8
iHUMhS H LEE ormwghDR'EQ LEE

Borrower

B_“rmr
S8.

COUNTY CEQOK )
The foregoing instrument was acknowledged before me thig <N T!

byTHUﬁFIS H LEE AND ANDREA LEE, HUSRBAND AN WIFE -

day of OCTOBER

Notary Pubi‘c . . _ }
My Commission Expires Jan. 31




UNOFFICIAL @%Ym

*’7%” 797 m/
75mn By Ty

- {18picaBE PUE 18PUBT JO4 PBAIBSEY BUIT SILL MORE BoRdS)




24, Obligations AMMM@ E{m r B r& ht ck ob) Per¥ Mortgage with Lender’s consent
wifl have Borrower's rights and will Le to keep all of romises ceyin Aofigage] Any person or organization who

takas ovar Lender's rights or obligations under this Morigage will have all of Lendar's rights and must keep all of Lender's obligations under
this Mortgage.

25. Waiver of Homestead. Under the examption laws, Borrower's homestead is usually frae from the claims of craditors. Borrower gives
up tha exernption right for ali claims arising out of this Mortgage. This Includes Borrower's right to demand that property othar than Borrower's
homestead that has been mortgaged to Lender te fureciosed lirst, before the homestead is foreclosed.

26. Condemnation. If all or part of the Property i3 condemned, Borrower directs the party condaemning the Property to pay all of the money
to Lender. Lender will apply the money to pay the amount Borrower owas Lender, unless Lender agress in writing that the proceeds can be
used o'fferently. If Lende~ uses tha money to reduca the amount Borrewer owes under the Agreement, Borrower will stiff have to make regular
monthly payments umtil everything Borrower owves is paid. _

27. Parsgraph Headings.The headings of the pa ragraphs are for convenience only, and are not a part of this Mortgage.

This Instrumenit was drafted by:
TCF Banking and Savings, F.A.
801 Marquette - ‘

Minneapolis, Minnesota 55402
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