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WHEN RECORDED MAIL'TO:
Mﬁ". T HOME SAVINGS oF AMERICA

P.O, BOX 7075 ..
PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

87576699

Mortgage and Assignment of Rents ) . .
ADJUSTABLE INTEREST RATE LOAN. LUAN NO. 821984-2

"This Mortgage, made this 15th day of UCTDBER!‘ 1987 , between
LOUTIS 4. WISNER AND PATRICIA M. RISNER, HUSBAND AND WIFE ‘

1722 NORTH PATTON AVENLUE
{number and street)

ARLINGTIN HEIGHTS IL 60004 -
{cityy™ {slate) (zlp code)

" “herein callad BORROWER, whose address is

and

and HOME SAV!NGS oF AMEhl"A, ..A., a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Callfornia 81 109-7075

WITNESSETH Borrower hereby grants, /conveys, mortgages and warrants to Lender the real property legally described as

follow
LUT 471 IN HAGBRODK SUBDIVIS‘ON LNIT NO. 64 A aUBDIVISIDN GF PART OF THE: EAST 1/2 OF

“THE EAST 1/Z OF THE NORTHWEST 174 UF SECTION 19, TOUWNSHIP 42 NORTH, RANGE 11, EAST OF
. THE THIRD, PRINCIPAL MERIDIAN, ACCONOING TO. THR F'LﬂT THEREOF RECORDED FEBRUARY 9y 1960
AS DOCUMENT 17778451, IN COOK COUNTS ILLINDIS,

| COMMONLY KNOWN AS 1722 NORTH PATTON AVENLF, | ARLINGTON HEIGHTS, IL. 60004

'PTN' 03-19- 108-034

ﬁ}?S‘?G’éS‘ﬁ"

Togetherwﬂh all lnleresi which Borrower.now has or may hereafler acqulire in or to sald proparty, and in andi=1 8’ all aasemants and rights
of way appurtenant thereto; and [b) all buildings, struclures, improvements, fixtures and appurtenances now ¢, hureatter placed thereon,
including, but hot limited to, all apparatus and equipment, whether or nol physically affixed to the land or any builzing, used to provide nr
supply air-coollng, air-canditioning, heat, gas, water, light, powaey, refrigeration, ventilation, laundry, drying, dishwag)itn 3, garbage disposal
or other saervices; and all waste vent systems, antennas. pool equipment, window coverings, drapas and drapery rods, ~arpeting and floor
covering, awnlngs, ranges, ovens, water heaters and attached cabinels; It belng intended and agreed that such ilams be conclusively
deemadto be affixad lo and'to be.part of the'real property thalls conveyed hereby; and (c} alf water and water righis (whetherornot ..
appurtenant). ‘Borrower agrees to execute and dellver, from time to time, such furthér Instruments as may be requested by Lendertoconfirm . -
the tien of thia'Mortgage on any such properties, The properties conveyed to.Lender hareunder are herseinafter referred.lo as. 4,1

"such propeny "
The Borrower absalutaly and irrevocably grants, transiers and assigns to Lender the' rents, income, issues. and profits of all proparty«f"’

dovered by, thls Morigage. . .
FOR THE PURPOSE OF SECURING:
(1) Payment of the sum ofS 100,000.00 with interest thereon, according to theterms ota prom!ssory. s

note. ul evan date harewith and having a flnal maturl:y date of NOVEMBER 10, 2017 . made by Borrower
payabla 1o Lender or order, andal modificatians, extensicns or renewals tharaol. (2) Payment of such sums as may be incurred, patd out, &
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and a!l modiflcations, exlenslons or
renewals thereof. (3) Performance of each agreement of Borrower contalnad herein or Incorporated herein by referance or contained in
any papers execuied by Borrowaer reiating to the loan.secured heraby. (4} Performance, If the loan secured hereby or any part thereofisfor
the purpose of constructing Improvements on.such property, of @ach provision or agreement of Borrower contained in any bullding loan
agreemant or ather agreemen! betwaen Borrower and Lender relating te such property. {5) The performance and keeping by Borrower of
. each of the covenantis and agreements required to be kept and performed by Borrower pursuant to the terms of any lease and any and ali
otherinstruments creating Borrower's Interest in ar dalining Barrower's right in respect o such property. (8) Compltance by Borrower, with
each and every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such propsriy or any declaration of condominium ownership and upon written requast of Lender, the enforcement by Borrower of any
cavenani to pay maintenance or other charges, if the same have not been pald or valid legal steps taken to enforce such payment within 80
days after such writtan request is made. {7) At Lender's option, payment, with Inlerest thareon, of any other presant or luture Indabtadnaas
ar obligation of Borrower {or of any successorin interast ol Borrower to such property) due to Lender, whether created directly or acquired
by absolute or contingent assignment, whether due ornol, whethar otherwise secured or not, or whether existing at {he time of the execu-
tion of this Mongage or arising thereafter, the exercise of such optiontobe evidencedbya nonce Inwrlting to-Borrowar or any successorin
intaerest of Borrower. (8) Performance of allagreements of Borrower to pay fees and charges to the Lender whether or not herein set forth,
< (9) F'ayrnant of chargss. as aHowed by law when auch.charges are made, for any stalement:regarding the obligallon securad

hel eby. .

BF-sara-z {Rev. A - 1/86) ARM - Part 1 {IL} 1ol4
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(24) Future Advances. Upgon lehine % ar at ‘ optign pri @ dlads this Mortgage, may: makée. Futur
Advancss {o Borrower. Such 0 th ifteragt.Yhe i§be 8 regd i3 Mortgage when evidencediby: promissory;
tof The indebt ot

notes stating that said notes.are secured hereby. At no time shall the principalamo efiness secured by this:Mortg not,
Including sums advanced In accordance harewith to protect the securlly of this Mortgage, exceed the original amount of the Note:
plus ' . 300,000.00 '

(25} Inspection and Business Racords. Lender at any time during the continuation of this Mortgage may:énterand inspect such,
properly al any reasonable time. Borroweragrees that In the event that such proparty Is now or hereafter used torcommarclal of regidantial
income purposes, that whan requested by Lender, Borrower will promptly deliver to Lender such.certified financial.statemenis andiprofit
and loss statements of such types and at such intervals as may be required by Lenderwhich willbe in form and content preparedaccording:
lo ihe generally accepied accounting principles and practices, which statemants shall cover the financial operations relating,to suc
property, and Borrowar (urther agrees, when.requested by Lender, 1 promptly dellver, In writing such further addltional information’a;
required by Lender reiating to any of such financlal statements. ) , e e AT
(26) Governing Law: Severabllity.. The loan sacured by this Mortgage is made pursuant 10, and shall ba construed and govarned by,
the laws of the United Stlales and the rules and regulations promulgated theraunder, including the federal laws, rulss,and;:egpla‘tions‘_}_‘ !
federal savings and joan assoclatlons, If any paragraph, clause or provision of this Mortgage or the note or any cther notes or obilgations,
secured by this Mortgaga is determinad by a court.of compatent jurisdiction to ba void, invalid or unenforceable, such decision shall'aifsct;
only those paragraphs, clauses or prov)sions so determined and shall not affect the remaining paragraphs, clauses and provisions'of this."
Mortgage or the nole or other notes secured by this. Mortgage. . S L AT
(27) OHsets. No indebtedness.secured by this Mortgage shall be offset or compensated or shail bé deamead to have been offast.
compensatad by ali ar part of any .claim, cause of action, counterclaim or part of any claim, cause of actlon, countarclaim ‘or croastéial
whether liquidated or uniiquidated, which Borrower now or hereailer may have or may claim to have agalnst Lender; and, In:respect.to;
the Indebtednesa.now or heraafter secured hereby, Borrower walves, to the fullest extent permitted by law, any and.dll.rightsiof offaal;
which Borrower now or hergalter may have or claim to have in respect (o all or part of the Indebtedness secured.hereby, and furthep
walvas the beneafits of any applicable law, regulation or procedure which provides or substantialiy provides that, where.cross-demands fol,

-

money have exisled batween peraons at any peint intime when neitherdemand was barred by the applicable §tatute of.limitations, and an;
action Is theraafter commenced by one such person, the other person may assert in hls answer the defense of payment In that thetwo;
demands are compenaaled so far as they equal each,other, notwithstanding that an independent actlon asserting his claim would'at.the’
time of Hling his an”we~ be barred by the applicable statute of limitations. ) o B T
(28) Misrepresenzdon or Nondiaclosure. Borrower has made cartain written representations and. disclosures in order, to, Induc
Lender tc make the lorirevidenced by the note or notes which this Mortgage secures, and in the event.that Borrower has mads
misrepresentation of matariol fact or falled to disclose any materlal fact, Lender, at its option and without prlor natice, shallhave the rightt
deciare the Indebtadnasa s scured by this Mortgage, irrespective of the maturity date specified in the note or notes, immediately diie
payabie, S . . . ‘ N
(29) Walver of Homesta=Jd Torrower heraby walves.all right of homestead exemplion in such property, . . e
{30). Notice to Borrower, .\ny notlce to the Borrowar provided for in the note or this Martgage, shall be deemad given wheén itiis.” . |
deposited in the United Statas ma’, pcalage prepaid, addressad to.the Borrower al the address of the Borrower as it appears in Lenders . .
records pertaining to the laan avideiic2d by the nole at the fime notice is glven, T
{31) General Pravisions. (a) Thia 'Mectgage applies to, Inures to the benefit of, and binds, all parties. hereto, .thelr heirs, legatags
devisees, administrators, exacutors, cuccessors and assigns. {b) The term “Lender shall mean the ownerand holder(including.apledge
of any note secured heraby, whether.or notaamed as Lender herein, (c) Wherever the context so requires, the mascullne gender, Include!
the lemining and neuler, the singular numbariniwdes the plural, and vice versa. () Captions and paragraph headings used hereln arg
conventence only, are not a part of this Morgage and,shali not be used In construing it e e e 2]
{32) Ad}justable Rate Mortgagse Provisions. The Note which this Mortgage sacures Is an.adjustable. morigage. loan.on which.th
interest rate may be adjusted from time to time In accordance with a monthly Increase or decrease In arni index, alt as providedin aidNo!

Py

From time to time the monthly instaliment paymeniod e under said Note may not be sufficient to pay allinterest due Inwhlich'ci gnp_a,!"d
interest will. be added to principal. {n no case shall th.: unpaid Interest added to the princlpal exceed 150%. of the original’principalf
indehtednesas. . ’

ey
v

SORROWER REQUESTE THAT A COPY GF ANY NOTIGE OF DEFAULT AND OF AN ¥ NOTICE OF SALE HEAEUNDER BE MAILED TO HIM AT HIB ABDR!‘SS H!REINABdVE : 1.2 FO!‘!TH’-'

Signature of Borrower

it Qen )t (/ Cotnsicn I Ledirro .
oIS J. NISNE'R’ ; ‘

ATPICIA M. WISNER |

State ot (Hinols - County ss: Cook

" l, JoAnn Heidrich ] a notary public in and for said county and state, do hereby certlfy t_ﬁ'é;t S
' LDUIS J. WISNER AND PATRICIA M. WISNER, HUSBAND AND WIFE

f'lc:_. personally known to me to be the same person{s) whose name(s). ARE subscribed to the foregalng inztrument, appeared before.
- mae this day in person, and acknowledged thet THEY signed and delivered the same instrumentas TH IR iree and voluntzny
act, for the uses and purposes thereln set forth, .
Given under my hand and officlal seaj, this 15th day of Octcber ,19 87

My commission expires:

My Cnmmfxs:’anExpifésAug. 13,1989

Notary Public
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